I 




*hn to 15,3,% 
^*^4, gLw'^/gf j„V« L— ■ 

Sffl^SSss 

aacti 

S-SHIS* 


'Edited and PuMisfaed 
in Paris. 

Printed wmahaneotadj in Paris, 
London, Zurich, 
Sd^ipcB^nie] 



INTERNATIONAL 



Published With Hie INew \brk Times and The Washi 


o. 32,711 


17/88 


** 


PAWS, WEDNESDAY, APRIL 27, 1988 



une. 


figata iGCDn Inn—— »5Ros Oran. - l-OCWah 

Auam aa brad HS.ZWPttWfp--- iaS E 3t - 

Mw<L_.aaooD» mt, i«du»Q»w — imHub 

Qsipum . -S08A Joraaru. -SW fib Bea award JSP 

GauUii- CS iSS unya — 9a &00 Saudi hum 7 MR 

Cypnn CEOM tatf* 500 RS Span — 145 Pw 

Darwart li.DODJi/ UjjSL—i^n Q« SwCBi- 900S&. 

Egypt EJ1TSQ ummSang SOLA. SnCMngZiO&A. 

Frfnl— OSOFJit. Uaowa. .150 Esc Tunea—OTWOoi 

7J»F. Uontta— 9tO£fc hn*t HUM* 

Gmany -ZTQDiL NtttetawS-lOOR. UA£. &0QD«ti 

Grea Bran -QUO Knar -SOQN/r US. in (6» )SOflS 
C*e» 130 Dr. i*gm.-St»Nara YugtWM-ZMOD 

ESTABLISHED 1887 


that 



***i-T£* 
cbv's eyzb aoflc 


7 Firm, U.S. Reports 


U.S. 


WASHINGTON — The 

ct»v s y °fli oT canning little resume 

S2UG 3*** to titon'to**** stock market «*■ ' 

fees n?* 0 * uS *®* 81 “““d ® the fira 

Commerce Do-. 
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said Tuesday. 

1 > TTie department, issuing its first 
C U~ — Of !£7*4J^**J wenn economic perfor- 
cn au^sj. of 1 “» ha^ Atoce tbu year, said the increase hi 
Cerp. Jjffk Cttegro® national product was pro- 
ii,V or 1 ' vj , 3 P 60 ® 3 mcre*M in con- 

S* a year'll “W {Jsmsa spendfog and tw biggest 
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Gross National Product: 

Percent change from previous 
quarter in real gross national 
in-1&S2daRars. 
nty adjusted rates. 
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^J-stngp in business investment — 
ot more than Tour years. 
y Btwnomiste said the balanced 
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ing fears 

i } isimijure 0 eT - dirt «« 5 U»-ponn drop in the stock 

i 1 l£ 5r25V ‘ ,"■?«&. djJ 6 ; market on Oct. 19 would topple the 
* } ma 3 r c ,-' e r; Cc iufl*dfc 5 «Mn t iy into a recession 

- , jU > "This report presents a good, 

me of the U.S. econo- 
my in Urn first quarter, nothing 
, . near aiecesskm despite afl the ear- 
« !EttkJn%iieF worries,” said AHen Sinai. chief 
econtwnist of .Boston Co. “This is 
- . C ' igood political reading for the Re- 

J* ) ^ ’ publicans” ahead of the presiden- 

> 1 Wr i 2 bar£ daldectitms this autumn. 
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annual rale of 2.4 percent, down 
from a 2.7 percent increase in the 
fourth quarter. 

Economists said this slowdown 
should help allay fears that stron- 
ger consumer demand would push 
up prices and force the Federal 
Reserve Board, the U.S. central 
bank, to raise interest rates to cod 
the economy and dampen infla- 
tionary pressure. 

Although GNP grew at a much 
faster 4.8 percent rate in the fourth 


tc I \ 

i.c , »iaC ' 

. — -ilUEJfi**. 5, 


X- 


r.: 


:c- 


1 L 


T:- 


White House Expected 
To Adopt Market Study 


> > 


By Nathaniel C .Nash 

Hew York Tima Senior 

WASHINGTON — The White 
mar-. 

likely to produce a set 
of proposals that will closely track 
the broad recommendations made 
in January by the Brady commis- 


. ! r - r - ’••’•— " J House Waking Grotro on the 
v ?! • i^c kirt aash is likdy to produce 

(tf proposals that will closely : 

. - the broad recommendations i 

f*!3 : _ to January by the Brady commis- 
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. The exception, the official said 
Monday, is that the group would 
riot caff for the creation of a super- 
EDlCfflx agency or advocate shifting key 

— regulatory authority to the Federal 

Reserve Board. 

r: >. ~ • “Wc will not be going fora super 
; -?-h regulator in my arinkm," said the 
official. 


trading halts, also known as “cir- 
cuit breakers,” as well as changes in 
margin and clearance systems. 

He added that the group would 
probably submit to President Ron- 
ald Reagan a proposal for the “har- 
monization of margins.” or down 
payments on loans to buy stock, 
and “amalgamation,” or improve- 
ments in the systems that clear and 
settle stock; options and futures 
transactions. The official said 
many, if not all. of these changes 
could be made without congressio- 
nal approval 

The statements by the Reagan 
aide were the most detailed to date 
about the strategy of the Working 
Group, created by executive order 
in mid-March over the objections 
of several members of Congress 
and scheduled to submftits propos- 
abftar ' -’ 


Quarter of 1987, analysis said that 
tne Oc tober- December growth had 
masked some serious economic im- 
balances. 

Almost all of the fourth-quarter 
increase in GNP literally wound up 
on the shelf, as unsold inventory. 
At the same time, consumer spend- 
ing dropped by IS percent, the 
biggest dump in seven years. Io the 
past, this combination had been a 
harbinger of a recession, defined 
strictly as two consecutive quarter- 
ly declines in GNP. 

But the pattern was reversed in 
the first quarter, with business in- 
ventories, which had risen by $39.4 
billion in the fourth quarter, falling 
by $13.2 billion, indicating success 
by businesse s in reducing swollen 
stocks. 

Much of the success in trimming 
the bulge in inventories came in 
automobile showrooms, where a 
new round of sales incentives 
spurred buying. 

That helped boost consumer 
mending by $23.6 billion in the 
fust quarter, a 3.8 percent annual 
rate of increase, Tne report said 
more than half of that growth came 
from car sales. 

Overall, the GNP figures “show 
a strong economy still on a vigor- 
ous growth track," said Norman 
Robertson, chief economist at Mel- 
lon Bank in Pittsbui-gb. 

“The slowdown in GNP growth 
is a temporary situation," he add- 
ed. “We can look for much more 
rapid growth in (he second and 
third quarters." 

Business investment for capital 
equipment soared at an annual rate 
of 32.5 percent in the first quarter, 
the fastest advance since a 39.5 
percent increase in the fourth quar- 
ter of 1983. 
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VIOLENCE IN SOUTH KOREA — Riot poficemen rushed to 
confront students in central Seoul on Tuesday as protests broke 
mit during national elections. The demonstrations were against 


alleged rote fraud by the Democratic Justice Party of President 
Rob Tae Woo. The party was leading in the balloting but faces a' 
possible loss of its majority in the National Assembly. Page 2. 
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U.S. Rebuffed 
Jn World Court 

THE HAGUE (Reuters) — 
The International Court of 
Justice ruled in an advisory 
opinion Tuesday that the 
'United States must go to arbi- 
tration in a dispute with the 
United Nations over the Pales- 
tine Liberation Organization's 
UN mission in New York. 

- . Tim United Nations had ap- 
(- pealed to the world court after 
the U.S. Congress passed an 
anti-terrorism law in Decem- 
ber to dose the PLO observer 
mission. The United States has 
rejected arbitration, saying 
U.S. law must take precedence 
over in ternational obligations. 

The United Nations views 
the new law as a violation of 
Jls 1947 headquarters agree- 
ment with the United States. 
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Peter Levi with his ‘‘New 
Verses by Shakespeare,” 
which be says contains pre- 


sL Many 
with him. 


Page 7. 


General Hews 

One dear loser in France’s 
presidential voting so far is 
GfryTiisni- Pag® 2, 

Krakow steelworkers struck a 
day.afto: transil ® 

two cities won raises- Psee*- 

Business/ Finance 

Nestle, the Swiss foods giant, 
bid £ 2.1 billion to acquire 
■aomme PLQ the BntrJ 
Smiyinaker. 
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Exports of goods and services 
rose $3.6 billion in the fust quarter 
after a $ 2.6 billion increase in the 
fourth quarter, while imports 
$7.5 billion, down from S13.' 
lion in the October-December 
quarter. 

The administration, which is 
Forecasting that GNP win grow 2.9 
percent for the full year, is counting 
on further improvements in the 
trade deficit to supply almost half 
of GNP growth tins year. 

Much of the remaining increase 
is expected to come from higher 
business capital spending as com- 
panies expand production facilities 
to meet growing export demand. 

• A recent survey of 5I'top econo- 
mists produced: a consensus fore- 
cast of 2.7 percent^rowth this year, 
according to Blue Chip Economic 
Indicators, a Scdona, Arizona, 
newsletter. (AP, UP!) 


Saudis Will Forswear Nuclear Weapons 


By John M. Goshko 

Washington Post Service 

WASHINGTON — The Reagan 
administration said Tuesday that it 
would press ahead with plans to 
sell $450 milti on in military equip- 
ment to Saudi Arabia following the 
Saudi decision to sign the Nuclear 
Nonproliferation Treaty. 

Marlin Fitzwater, President 
Ronald Reagan’s spokesman, said 
the Saudi decision, announced ear- 
lier Tuesday, was likely to ease con- 
cern in Cmgress over t he recent 
Saudi purchase of missiles thought 
to be capable of carrying nuclear 
warheads.' 

Countries signing the 1968 treaty 


break dipior 
Iran and has asked all Iranian dip- 
lomats to leave the country within a 
week. According to U.S. officials 
and diplomatic sources, the Saudis 
acted in response to increasing Ira- 
nian attacks on Gulf shipping as 
part of its war against Iraq. The 
Saudi move also was meant to ex- 
press greater solidarity with Iraq, 
another Arab state. 

The Saudi decision to sign the 
nonproliferation treaty came amid 
growing concern in Congress about 
Saudi Arabia’s secret purchase of 
the intermediate-range Chinese 
missiles. In reaction to that con- 
cern. the Reagan administration 


agree not to develop or otherwise had-postponed formal notification 
acquire nbefear weapons and to ao- "to Congress or the proposal to self 
cepr international safeguards on the Saudis $450 million in arms, 
midcar installations. More than Administration officials an- 
130 have signed so far. nounced the delay after a biparti- 

Saudi Arabia also has decided to san group of 187 members of the 


House of Representatives sent a 
letter to Secretary of Slate George 
P. Shultz opposing the sale of 
ground support equipment for U.S. 
Airborne Warning and Control 
System, or AWACS, radar planes 
sold to Saudi Arabia in 1981. 

Earlier this month, a similar ap- 
peal was sent to Mr. Shultz by 58 
senators, who called the Chinese 
missiles “a threat to the entire re- 
gion." 

Before the Saudi derision to sign 
the nonproliferation treaty, admin- 
istration officials had said that they 
were inclined to try to go ahead 
with the arms sale because, as one 
official said, “effective functioning 
of the AWACS planes is in the U.S. 
interest” 

The Saudis have been importing 
Chinese CSS-2 missiles, whose 
range of about 2,600 kilometers 
(1,600 miles} makes them capable 


of striking almost any point in the 
Middle East including Israel 

The missiles can be armed with 
nuclear warheads, but the Saudis 
and the Chinese have assured the 
United States that they will not be 
used for nuclear warfare. 

The Saudis indicated that they 
want the missiles to deter Iran from 
escalating the Gulf War. 

Several leading members of Con- 
gress have expressed concern that 
the missiles could destabilize the 
military balance in tire region and 
provoke Israel into attempting to 
destroy the missiles. 

Many members have been an- 
gered by Saudi boasting that the 
kingdom deceived the United 
States about its intentions while the 
Chinese missile sale was being ne- 
gotiated. 
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ANNIVERSARY IN AFGHANISTAN — Women with rifles anniversary of the revolution. Meanwhile, the U.S. Embassy 
marched Tuesday in a parade hi Kabul marking the 10th was said to be moving out half of its diplomatic staff. Page 1 


7 Non-OPEC Producers 
Set to Offer Export Cut 


Under Gorbachev, Shelves Still Depleted 


By David Remnick 

Washington Pan Service 

MOSCOW — The women 
clutching their empty shopping 
sacks in the tong midday line Imew 
it long before the CIA. The situa- 
tion in Soviet grocery stores is no 
better under Mikhail S. Gorbachev 
than it was under Leonid L Brezh- 
nev. 

“There’s no change at all in the 
stores,” said one woman, who i den - 


the newspapers, but it hasn’t 
reached the stores yet," said one 
Moscow housewife. “In some ways 
things are even a bit worse than 
they were before Gorbachev, espe- 
cially when it comes to fruit or 
vegetables. 

Some items — lemons, say — 


maintained that they spend up to 
two hours a day waiting in tines. 
Thai, too, seems unchanged in the 
Gorbachev era. 

Even at Moscow’s central mar- 
ket, where farmers come from 
Georgia and other warmer agricul- 
tural centers to sell their produce, 
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tilled herself only as Evgenia. 
“Look, reforms are great and we 
need them absolutely, but there’s 
nothing here so far, and what they 
do have, believe me, you don’t al- 
ways want to eat it” 

Long lines, shortages, sorry- 
looking products — all of it is an 
old story, a kind of emblem for the 
years of stagnation under Brezh- 
nev. But according to a U.S. intelli- 
gence analysis submitted recently 
to the John Economic Committee 
of Congress (and according to just 
about any Moscow shopper), the 
commodities of daily life — fnnt, 
vegetables, meal milk — are no 
more available now than they were 
before the Gorbachev revolution. 
“There may be a revolution in 


Took, reforms are great and we need 
them absolutely, but there’s nothing here so 
far, and what they do have, believe me, 
you don’t always want to eat it.’ 

Evgenia, a Moscow shopper 


will be unavailable for a long time, 
then you will hear a rumor that 
someone somewhere is selling 
“Egyptian lemons. You drop every- 
thing and you go out and buy a Jot 
of than, board them. And then 
months go by and you don’t hear 
about lemons again. 

Last week, the official Literaiur- 
naya Gazeta reported that in the 
Soviet Union 65 billion man-hours 
me spent each year on shopping, 
and most of the time * 1 s eaten up 
by nervous tension while standing 
in lines " Women here have long 


the selection is thin. One of the 
larger fruit and vegetable stands 
offered an abundance of potatoes, 
cabbage, a few greens and root veg- 
etables, and very little else. 

Another stand was selling that 
rarest of items, unbraised, red to- 
matoes, but the price was more 
than $10 a pound, a formidable 
cost for the average Soviet worker, 
who brings home the equivalent of 
about $350 a month. 

“There’s too little in the state 
stores, like before,” Ludmilla 
Feyennan, a shopper outside the 

T?f 


central market, said, adding that 
private “marketeers” had prices 
that were just too high. 

Nikolai Shmdyev, one of (he 
best known and most outspoken 
economists in the Soviet Union, 
knows from academic study and 
statistical analysis what the women 
of the Soviet Union know from 
experience. 

“The situation in the produce 
and consumer markets has not only 
not improved, bm deteriorated," he 
wrote m the latest issue of the jour- 
nal Novy Mir. “There are lines in 
the stores and empty shelves as 
before.” 

Soviet economists have been say- 
ing for more than a year that in 
order for industrial concerns to im- 
prove the quality of their products 
—which are notoriously shoddy — 
managers have had to shut down 
production lines, retool and then 
hiy in p gain. Since many enter- 
prises have begun spending time 
and effon on quality, economists 
are not surprised that industrial 
growth rates have declined. 

“In fact, a declining growth rate 
is a good sign,” said one Western 
analyst “When the Soviets project- 
ed a 4 percent growth rate last fall 
for 1988. I thought it was a bad 

See SOVIET, Page 2 


Reuters 

VIENNA — Seven oQ producers 
from outside OPEC are ready to 
offer the cartel a 5 percent cut in 
their exports over the next two 
months in a bid to stabilize world 
oil prices, non-OPEC sources said 
Tuesday. 

But the sources, before talks here 
between these producers and the 
Organization of Petroleum Export- 
ing Countries, said the seven would 
make this gesture of solidarity only 
if OPEC reciprocated. 

The seven nations meeting with 
OPECs five-nation pricing com- 
mittee are Angola, China, Colom- 
bia, Egypt, Malaysia, Mexico and 
Oman. 

They declined to say whether 
they were demanding a further cut 
in the output ceiling of 15.06 mil- 
lion barrels a day adhered to by 12 
of the 13 OPEC nations or whether 
they would accept an OPEC pledge 
of strict production discipline and 
further attempts to persuade Iraq, 
which is outside the quota agree- 
ment, to cut its current daily output 
of 2.5 million barrels. 

Oil industry sources said the sev- 
en non-OPEC producers, who were 
expected to make their offer in a 
meeting Tuesday night with the 
pricing committee, export more 
than 4 million barrels a day. 

The talks were scheduled for the 
evening as a courtesy to Moslem 
participants, who fast from sunrise 
to sunset for the observance of 
Ramadan. 

A senior Chinese delegate, who 
did not want to be identified, said 
Oman and Colombia were reluc- 
tant to make any further cuts, say- 
ing they had recently reduced their 
exports by 5 percent. 

But other delegation sources said 
the collective non-OPEC offer still 
amounted to 200,000 barrels a day. 

The Chinese delegate said dl 
seven countries were making ef- 
forts in their bid to shore up world 
oB prices, which recently fell as 
much as 54 a barrel below OPECs 
larget of $18 a barrel. 

Although OPEC and non-OPEC 
countries have held discussions in 
the past on ways of controlling oil 
output to keep prices stable, the 
Vienna gathering is the first time so 
many states from both sides have 
gathered at the conference table. 

“We hope they will do some- 
thing,” the Chinese delegate said of 
OPEC. “They trill do something. 
Otherwise they would not be here” 
So far the OPEC countries have 
kept their strategy secret 


But, after a three-hour meeting 
earlier Tuesday of the six OPEC 
countries making up the key pric- 
ing and non -OPEC contact com- 
mittees, the Algerian oil minister, 
Bdkacem Nabi. said: “We have 
been able to sort out the problems 
that we are going to discuss with 
non-OPEC.” 

The non-OPEC sources said sev- 
eral of the seven producers, includ- 
ing China, were ready to extend 
their offer of 5 parent export cuts 
for the rest of this year. 

But they said Mexico, which re- 
views production and export levels 
every quarter, could not commit 
itself beyond June. 

They added that Mexico would 
re-examine its offer after (he next 
scheduled full OPEC ministerial 
conference in Vienna on June 8 . 

Oil prices have risen about a 
$1.50 a barrel since the announce- 
ment three weeks ago that OPEC 
and non-OPEC nations would 
meet to discuss production. 

But light crude oils in the Middle 
East Gulf are more than $2 below 
OPECs target of $18 a barrel. 


5 Killed 
On Israel 
Frontier 

3 Are Infiltrators 
Shot by Israelis, 
Who Lose 2 Men 

By John Kifner 

KtV York Tima Senice 
JERUSALEM — Two Israeli 
soldiers — one a battalion com- 
mander — and three Palestinian 
guerrillas were lulled in a gun battle 
Tuesday when an Israeli patrol 
came upon the guerrillas as they 
were infiltrating Israel's northern 
border from Lebanon. 

The attempt appeared to be part 
of a mounting series of efforts by 
Palestine Liberation Organization 
guerrillas from outside the occu- 
pied West Bank and Gaza Strip to 
mount raids into Israel in support 
of the nearly five months of pro- 
tests by local Palestinians. 

In another action, the govern- 
ment withdrew accreditation Tues- 
day from two foreign correspon- 
dents, Glenn Frankel of The 
Washington Post and Martin 
Fletcher of NBC News. 

They were accused of failing to 
submit to a military censor their 
reports that Israel had assassinated 
a PLO official. 

The PLO military chief. Khalil 
al-Wazir. known as Abu Jihad, who 
had been in charge of the guerrilla 
attacks inside Israel, was gunned 
down by an Israeli commando 
squad in his Tunis villa April 16. 

The gun battle marked the third 
time in the last two months that 
Israeli army patrols have caught 
Palestinian infiltrators, army radio 
noted. Only Monday the Israel’s 
navy said it had sunk a small boat 
suspected of carrying guerrillas. 

The most spectacular recent 
guerrilla raid was carried out by 
members of the al-Fatab faction on 
March 7, when three Palestinians 
hijacked a bus in the Negev desert, 
near the top-secret Ditnona nuclear 
research center. and killed one hos- 
tage before they and two other Is- 
raeli passengers were killed when 
security troops stormed the bus. 

According to the army account, 
the patrol from the cute Givati 
brigade, discovered footprints in 
terrain near the base oi Mount 
Dov, just below the Lebanese bor- 
der and quickly caught up with the 
terrorists. 

According to the brief army an- 
nouncement, the Israeli force “at- 
tacked the terrorists, and in a short 
battle, during which the terrorists 
threw hand grenades and shot 
LAW missiles, the three terrorists 
were eliminated.” 

In Lebanon, the three guerrillas 
were identified as members of the 
Popular Front for the Liberation of 
Palestine, led by Dr. Georges Ha- 
bash. 

■ Credentials Withdrawn 
Yoram Ettinger. the head of the 
government Press Office; said be 
seized the press cards of Mr. Fran- 
ks] and Mr. Fletcher on Tuesday, 
pending an investigation into their 
reports, UPI reported from Jerusa- 
lem. 

Withdrawal of press credentials 
does not positively prevent the two 
from wonting, and both journalists 
said they intend to stay on the job. 
But working without a press card 
can be difficult since they will not 
get cooperation from officials. 

In Washington. Benjamin C. 
Bradlee, executive editor of The 
Post said Israel, by losing access to 
Mr. Frank d, hurt itself as much as 
The Post. “At this particular time, 
to cut off a major newspaper seems 
to me to be self-defeating,” he add- 
ed. 

He said that The Post bad told 
the Israeli ambassador, Moshe 
Arad that Mr. Frankel's informa- 
tion had come from Israeli officials 
and that “no one has raised the 
slightest question as to the accura- 
cy of it.” 



bu Hoag Stiug/Ve Ancona) Proi 

Prime Minister Rajiv Gandhi in a confident mood. 

Gandhi Fears f Hot’ Food 

The Associated Press 

BOMBAY — Food for Prime Minister Rajiv Gandhi that comes 
from countries affected by the Chernobyl nuclear accident is tested 
for radioactivity by Indian scientists before it reaches his plate, an 
official said Tuesday. 

The official, a senior scientist at the Department of Atomic 
Energy, said that meat, bread, chocolate and cookies are tested with 
gamma spectrometers for the radioactive isotope Cerium-137 at the 
Bhabha Atomic Research Center in Bombay. He spoke on condition 
that he not be identified. 

The accident at the Chernobyl plant in the Ukraine occurred in 
April 1986. 










5"* 


rage2 


INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, APRIL 27, 1988 


«■ 


** 


Among the Losers: De Gaulle 

His Old Foes Le Pen and Mitterrand Get Their Revenge 


By James M. Markham 

He* York Tima Service 

PARIS — One clear loser in the 
first round of the French presiden- 
tial election Sunday was Charles de 
Gaulle. The founder of the Fifth 
Republic died in 1970, but two of 
his surviving foes are having post- 
humous revenge on Ins legacy. 

One oF than is Jean-Marie Le 
Pen, leader of the far-right Nation- 
al Front, who pulled a startling 14.4 
percent of the vote to emerge as a 
possible arbiter of the runoff May 8 
between President Frsnfois Mitter- 
rand and Prime Minister Jacques 
Chirac. The other is the Socialist 
president himself. 

Mr. Le Pen appeals to a disaf- 
fected electorate troubled by un- 
employment and Third World im- 
migrants in France. But, as a 
former paratrooper in colonial Al- 
geria, he also has managed to tap a 
vein of anti-GauDist resentment 
and a 
shal Henri 
beaded the pro- 
ist government at Vichy during 
World WarIL 

Some of Mr. Le Pen’s most fer- 
vent supporters arc former colo- 
nists from Algeria who still loathe 
de Gaulle for allowing the North 
African nation to become indepen- 
dent in 1962. The National Front 



“It is the revenge of Vichy and 
the war of Algeria,” said Jean La- 

couture, author of a three-volume 

i presiden- biography of de GaiiHe, of the sup- 
Charles de port for Mr. Le Pen. ‘There are still 
10 percent of Frenchmen who re- 
mam attached to P&tain and anoth- 
er 10 percent who have not forgiven 
the loss of Algeria.*' 

Mr. Lacouture said de Gaulle 
tried to give France a “noble and 
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melancholy” sense of mission after 
its defeat m war and the loss of its 
cdomes. The historian argued that 
Mr. Le Fen represented another 
response to “the postgrandeur" 
phase of the nation's history. 

“Le Pen is the nasty, horrible 
and dirty face of the Gauflist expe- 
rience — the face that de Gaulle 
tried to endow with a certain 
pride,*’ Mr. Lacouture said. 
“GanQism was a positive response, 
but Le Penism is a vengeance, die 
invention of GauUism." 

Another posthumous blow to de 
Gaulle has beat landed by Mr. 
Mitterrand, who fiercely opposed 
the general and who three decades 
ago denounced the new Fifth Re- 
public constitution as “a perma- 
nent coup d’6tat-’’ The de Gaulle- 
Mitterrand animosity had its 
origins in their first meeting at AI- 
' World War IL 

now has 

the satisfaction of having within 
reach something no president of 


rand’s career is that he wants to 
destroy the Fifth Republic and jus- 
tify his opposition to the constitu- 
tion in 1958” said Olivia- Gd- 
chard, a forma 1 Gaullisi minister 
who is cow a member of the Na- 
tional Assembly. 

“His objective is to create an 
assembly where there is no major- 
ity and where he can have the kind 
of success he did under the Fourth 
Republic." Baron Girichard said. 

As far as GanOists arc con- 
cerned, the rate Sunday also was 
ignominious because the standard- 
bearer of the Gauflist movement, 
Mr. Chirac, only won 19.9 percent 
of the 30.8 million votes cast Opin- 
ion polls before die ballot had put 
his score in the nrid-20s. 

With Mr. Chirac now a dear 
underdog for May 8, erstwhile 
companions of de Gaulle mutter 
privately that the prime minister 
has been too partisan a figure and 
much too intimately linked in the 


for the 

litraftl 


Pierre Sudrean, a politician who 
Fifth 1 


helped write the 


Republic 


counts in its ranks a number of 
former officers who plotted against giers during World War l 
de Gaulle in a violent, last-gasp At 71, Mr. Mitterrand 
effort to keep Algeria French. 

One of the most conspicuous is 
Pierre Seigem, a National Front 
i of the 


member of the National Assembly 
and a former Foreign Legion offi- 
cer who was condemned to death 
for his role in the 1961 plot against 
de Gaulle but who was later given 
amnesty. At Mr. Le Pen’s last elec- 
toral rally, the crowd cheered wild- 
ly in memory of General Raoul 
Salan, leader of the plotters. 


the Fifth Republic ever attained; 
elected twice by universal 


being 

suffrage. Many Gaullists believe if 
Mr. Mitterrand is elected to a sec- 
ond seven-year term be intends to 
transform the very nature of the 
Fifth Republic, reviving the prima- 
cy of political parties and factions 
that the general so detested. 

“One of the constants of Mi tier- 
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constitution, explained that a good 
Gauflist should rally the broadest 
coalition posable. According to 
Mr. Sudrean, Mr. Mitterrand is do- 
ing a far better job than Mr. Chirac 
in this regard. 

Whom would de Gaulle support? 
“If Mitterrand had not harassed 
him so much," speculated Mr. Su- 
dreati, “well — I cannot say that de 
Gaulle would have actually voted 
for Mitterrand. But he would not 
have voted for Chirac. He would 
have abstained." 




Unrest Gains 
In Poland as 
Steelworks 
Are Struck 

By Jackson Diehl 

Washington Pm Service 
WARSAW — An outbreak ctf 
strikes by industrial workers has 
underlined an increase in popular 
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Local Soviet Chief Fired After Protest 

MOSCOW fUPD — FfiHks S. Sanakoev, the Communist Pam of ^ 
the Ossetian region; has been dismissed after aaatttbrejkof typtoMifews 
led to three days of demonstrations agamst his poliaes, a Moscow , 


60 people were hospitalized with typhoid lever. . - 
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activism in Poland and confronted <-an<yri the outbreak of typhoid fever, the newspaper sm 


ri«±Jar^S with the specter of Spnfltp Pan^l Dft ^ian dft Noiifa Dianes »; 

a popular uprising like the one that aetUlC rdUCI x/Diuoui-a . r •- 

oSSddi?S»la de union Soli- WASHINGTON <AP) 
daiity almost eight years ago. voted Tuesday. 16 to J. to subpoena 

One day after a strike paralyzed after Senator John Kory, prove essenta^- ' ; 

transport in Bycteoszcz and Inow- ments covering September ! 984 to ‘ 

rodaw, stedwcttS in the huge to the panefs mvestigation 
Lenin mill at Nowa Hum, near . The snbpoena calls for the 
Krakow, walked off the job Tues- 
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Solidarity, which is c^daDy oat- investigating the Iran-contra 

15£)£S Tfliig p. Seeks Return of French Agents 

been fbaniffsed. LONDON f API New Zealand's prone minister, David Lang e, said 

The strikes were themostsotous Tt ^^Ji^ d SlSSNKarbitratiOT if Fnmcercfused 

to^miS^tSpa^Freiich agent convicted ofbtaripgup--- 
the Rmnbow Warrior, flags!# of the Greenpeace environmental group, 

ber 1981. Tne government has been m ^ Ncw Zealand bdieved that Maor Alain Mafart^ 

able to prevent mrnor strikes by Lange saw wew -a™ ^ .. 

quickly riving in topay denandi wtffl enough to return to Hao, a KS SS; wSSiJ. 

/ , . „ . . December after complaining of stomach pains. 

Leaders of Sohdanty say the Mf£J . (fac French presidential runoff election May 8, “we must 


Nmteeh/Rraexs 


Francois Mhtemnd waiting to speak Monday in Guadeloupe. P*y “crease. 


After the rrenen preswenaai runoa cacuuwu 1 

ate,” Mr. Lange said “If that is unsatisfactory, then of course we 

invoking arbitration” under a 1986 UN-mediated agreement. Mr. _ 

halted the tranqwn waucoui mod- wac ^nc London to seek British help in retaining New Zealand’s farm 
day giving workers a GO percent export quotas to the European Cbrnmunity. 

— — * — ~ Many apposition 


strikes this week may be settled 
quickly by the authorities, who 
halted the transport walkout Mon- 


>.n 


Roll Leads South Korea Vote 
But Party May Lose Majority 


By Clyde Haberman 

New York Tima Semee 

SEOUL — South Korea’s ruling 
party emerged Wednesday from 
general elections with a seemingly 
unbeatable lead but was in surpris- 
ing danger of losing its majority in 
the National Assembly. 

The biggest gainer in the legisla- 
tive balloting Tuesday was the 
hard-line Patty for Pease and De- 
mocracy beaded by Kim Dae Jung, 
which was poised to become the 
(dominant anti-government force 
even as it denounced the election as 


ith more than half the vote 
counted early Wednesday, the 
state-run Korean Broadcasting 
System said the ruling Democratic 
Justice Party was ahead in 65 of 
224 Assembly seats bring contested 
at the district leveL Kim Dae Jung's 
group had 44 seats, the Reunifica- 
tion Democratic Party led by Kim 
Young Sam had 29. and the Peace 
and Democracy Party led by Kim 
Jong Pil had 18. No leaders were 
declared in the remaining 68 races. 

All of the parties in the badly 
fractured opposition accused the 
government of computer fraud af- 
ter a quasi-official television net- 
work broadcast the supposed re- 
sults of a local race 1 4 hours before 
the polls opened. 

The network declared that the 
ruling party’s candidate would win 
with a 392 percent share of the 
vote. That turned out to be close to 
Ins actual percentage in incomplete 
returns. 


The network, Muuhwa Broad- 
casting Corp^ insisted it was sim- 
ply testing a new computer pro- 
gram and had entered realistic 
numbers for a necessity simula- 
tion. Through a “technical error," 
it said, the practice session went on 
the air for about 90 seconds. 

But the opposition parties reject- 
ed the explanation, saying the inci- 
dent showed the government had 
programmed computers to churn 
out prearranged results. For several 
months, they have accused the au- 
thorities of doing the same thing in 
the hotly contested presidential 
election last December. 

The computer episode touched 
off a finny of clashes Tuesday be- 
tween protesters and riot police of- 
ficers in Seoul and on Chqu Island, 
a southern resort area where the 
’ false broadcast occurred. 

Opposition leaders, denouncing 
the entire election as riddled with 
vote-buying and manipulation, 
said they would hold a rally 
Wednesday in Seoul to touch off a 
struggle to “nullify” the results. 

Since the presidential election, 
the public has not rallied behind 
them, apparently in the belief that 
President Roh Tae Woo won large- 
ly because of a split between the 
two main opposition leaders, Kim 
Dae Jung and Kim Young Sam. 

Many voters interviewed at poll- 
ing places said they thought the 
voting had gone smoothly Tuesday, 
and even Section monitors from 
the opposition said that vole- 
switdung, ballot-box stuffing and 


other irregularities were down 
sharply from December. 

A weariness with political, tur- 
moil in general has set in for many 
Koreans, although that could 
change V the fraud ch a r ge talrt* 
root Public fatigue was suggested 
in the 73 percent voter turnout 
Tuesday, which was far below the 
89 percent in December and the 84 
percent in the last National Assem- 
bly election, in 1985. 

While nothing in the results 
would significantly undermine Mr. 
Roh's hold on power, be could face 
almost-unheard-of legislative chal- 
lenges should his Democratic Jus- 
tice Party lose its majority. 

Even if the party retains its edge, 
h win probably not be by much, 
despite forecasts that it would capi- 
talize on the opposition division 
and win handily. Mr. Rob could 
still face difficult moments in the 
new le gislat ure, which has been 
strengthened by a new constitu- 
tion. 


South Africa to Close Liberal Weekly 

msgor protests as long as their basic JOHANNESBURG (NYT) —The government has given the mdepen- : 
economic demands arc met, in part dent liberal weekly newspaper. The Weekly Mail, a final warning that it 

because of lingering memori es of intend closing it down for three months. • 

bow Soudanty’s 16-month drive The wanting, published Monday in the official newspaper, lie Gcvwn- 

for change in ended m economic mcatGazettSwas signed by the home affairs minister. Dr. Stoffel Botha, . 
chaos and xmbtiny rule. imdtt the 8-montbold emergency censorship laws. 

^ '-- a — Observers said that the move, which follows the closure of the mti- 

apartheid weekly New Nation, may signal an extensive effort against - 
what is known in South Africa as the “alternative press.” 


But Solidarity leaders believe 
worker unrest oould spread across 
the country, feeding on discontent 
with inflati on that already has dou- 
bled this year to an annual rale 
officially reported at 45 percent. 

“The situation is getting hotter, 
and something could happen any- 
where at any time,” Lech Walesa, a 
founder of Solidarity, said Tuesday 
in Warsaw. 


AUonsia Delays Plan for New Capital 

BUENOS AIRES (Reuters)— President Raffl Alfonsin has derided to . 
dday construction of a new Argentine capital as part of a severe budget 
cutting program, government sources said Tuesday. 

Mr. Alfonsin hopes to trim $1.5 billion from the national budget by 
sacrificing funds pegged for major national development projects, inch 


TRAVEL UPDATE 


. , ... . , . , . prisoners, have begun reviving dor- 

Unlike its predecessors, the legis- mant political organizations, 
lature wifl contain all of the top foundij £ new ones and pressing 


three opposition leaders, who are 
almost certain to use it as a forum 
for grievances. 

Under the election rules, the No. 
1 party also stands to pick \ty> 38 of 
75 “proportional representation” 
seats that will be distributed na- 
tionally. 

Kim Dae Jung’s party was al- 
most certain to more than double 
its share of seats, sailing past its 
previously much larger rival, Kim 
Young Sam's group. 


ins that of the capital, they said. 5 

Even before the latest strikes, the Last May Cbngress approved the transfer of the capital from Buenos 
yossibQity of another popular up- to the area of Viedma, 960kflomeiert 1600 miles) to the south on the 

nsmg had begun to haunt both gov- northern edge of Patagonia. Opposition political parties have objected to 
eminent and opposition strategists, moves to fund the project Mr. Alfonsin prqposcdthe transfer to promote . 
A government poll conducted at decentralization of Argentina's political aim economic landscape. . . 
the end of last year showed that up 

to 80 percent of Foies thought con- - - - ---■■■ ' 

dHious existed for an “explosion” 
of protest. 

As economic conditions worsen — 

and a new generation matures, n ^ - 

years of political stagnation are be- BA tlltS FllCeS Oil LUTOpeail r light s 

ginning to give way to a ware of L oNP™'^- w,JL 

grass-roots activism, opposition 7< - 

will apply until May 25 for stays of three to 28 days. 

U.S. Asks New Berlin Landing Rights . 

BERLIN (AP) — Hie U.S. government has asked the other Allied - 
powers to grant new landing rights to TWA and Amsican Airlines in- 
Berlin, Allied sources said. 

U.S. officials ha ve requested 18 extra daily flights in and out of ^ Ti 
Airport for the two airlines, according to die sources. The Bolin 
would be between Cologne. Frankfurt, Hambuig and Stuttgart. 
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eminent reluctance to take political 


U.S. Assails r Holocaust 5 SOVIET: 
By Mozambican Rebels s “£T i 


By James Brooke 

New York Times Soviet 

MAPUTO, Mozambique — A 
high-r ankin g TJ.S. State Depart- 
ment official on Tuesday excoriat- 
ed Mozambique’s rightist rebels 
and their overseas backers, many of 
whom are Americans. 

“What has emerged in Mozam- 
bique is one of the most brutal 
locansts a gains t ordinary human 
beings since World War IL” the 
official Roy A. Stacy, dqxity assis- 
tant secretary of state for Africa, 
said of the Mozambican National 
Resistance Movement, which is 
known by its Portuguese initials, 
Renamo. 

“The supporters of Renamo, 
wherever they may be, cannot wash 
the blood from their hands unless 
all support for the unconscionable 
violence is stopped immediately,” 
Mr. Stacy said. “Renamo has been 
waging a systematic and brutal war 
of terror against innocent Mozam- 
bican civilians through forced la- 
bor, starvation, physiol abuse and 
wanton killings” 

Some prominent American con- 
servatives, including two Republi- 
can senators. Bob Dole of Kansas 
and Jesse Heims of North Caroli- 
na, argued last year that the United 
States should give food to the guer- 
rilla-held areas. Renamo fights 
against Mozambique's left-leaning 
government, and some U.S. conser- 
vatives last year hailed the Renamo 
rebels as “freedom fighters.” 


American conservative support 
for Renamo began to wane last 
year when survivors of massacres 
blamed Renamo for the killings. 
The most brutal attack was on July 
18 in Homoine, where, according to 
the government, 424 civilians were 
killed. 

Another Wow to Renamo's pres- 
tige came last week when the State 
Department estimated that the 
group had murdered about 100,000 
Mozambican civilians and caused 
almost 1 million to flee as refugees. 

On Tuesday, Mr. Stacy ad- 
dressed an international confer- 
ence. sponsored by the United Na- 
tions, that hopes to raise $380 
millio n in aid for Mozambique. 

According to the United Na- 
tions, 5.95 million of Mozam- 
bique's 14 million people are in 
need of aid. including 2.65 million 
who need food. 


“This is doe 
ued acts of 
wanton 
centers 


[y to contin- 
bflization and 


sign, showing that they were still 
pushing quantity over quality. Ifs 
good, in a sense, that they didn’t 
even come dose.” 

Ideally, gains in the agricultural 
sector might have offset some of 
the declines in industry, but that 
has not happened. A very harsh 
winter combined with great confu- 
sion and inexperience over new 
methods and models in agriculture 
resulted in a year that one analyst 
in Moscow called “a bust.” 

Soviet gross agricultural produc- 
tion grew by 02 percent last year, 
compared to 5.6 percent in 1986 
and no growth at all for the three 
previous years. 

“The Soviets were hoping that 
they’d get an increase in food to 
feed all the workers who are sup- 
posed to be working harder” one 
analyst said, “but that has come to 
nothing Just ask anyone in a gro- 
cery store.” 

While economists may under- 
stand the need for a temporary 
slowdown in growth, the question 


aggressive programs of action. 

In the last several months, scores 
of factory committees pledging al- 
legiance to Solidarity have intro- 
duced themselves by publicly dis- 
closing their membership and 

applying for official registration. _ « * . . 

Early ne*t month i5 local com- Moscow to Ease Businessmen’s Visas 

nnttees of Rural Sohdanty, the for- 
mer union for private fanners, are 
expected to simultaneously an- 
nounce their reorganization. 

Health workers and students 
have revived their Solidarity-era in- 
dependent associations and staged 
a number of public demonstrations 

snee the beginning of h* 6 Year. WUUI „„„ uumj icaiucui ousmessmennave nao to apply tor exit visas, 

whkh took four or five days. bdar C lea™* the corntfr Rcgu]™vS 
?S al “L P “?iY|te5 from abroad have to wait up to two weeksfor visas for eachjoumey. Mr. 
formed, as wtpassevwal political Avramenko said Soviet consulates in the West and in devetopingcoun- 
discussion clubs and lobbvma tries were being told that business visas should be issued wiSK horn? 

from Sunday. 

Union members at Japan Air lines dropped plans for a 48-hour strike 
Tuesday. It would have forced cancellation of at least six international 
Bights from Japan, plus 45 domestic flights. Meanwhile, KyodoNews 
Srnice said workers at All Nippon Airways went on strike 


* 


MOSCOW (Renters) — The Soviet Union announced Tuesday that it 
was earing visa rules for Western businessmen in a move aimed at 
sla s hin g red tape hampering foreign trade contacts. 

Oleg Avramenko, first deputy chid of the Foreign Ministry's consular 
department, said the new regulations, winch include the i«nrnp of 
multiple entry-exit visas to Western businessmen, would go into effect 
Sunday. “This is a unilateral decision, and is not dependent on reciproci- 
ty,” he added. 

Until now many resident businessmen have had to apply for exit visas, 


discussion clubs and lobbying 
groups supporting such causes as 
environmental protection and pri- 
vate enterprise. 

Although it is nominally com- 
mitted to a broad program of polit- 
ical liberalization. General Jaru- 
zdski’s government has directly 
banned or refused to recognize al- 
most ail the new organizations. 
And while key opposition strate- 
gists only months ago were urging 
the new groups to work within the 
legal political system, a majority 
now say a confrontation with the 
Communist leadership is likdy. 


domestic flights, but no international flights. Pilots at Air Nippon also 
walked out Monday after failing to negotiate a raise. The conmany said 
the strike wiB ground 55 domestic flights for 24 hours. (AP} 

Zimbabwe set a record for tourism last year with 487,716 visitors, 

a £^K!?£ ta ? stI< ? issu . ed “ Harare on Tuesday. The figure was more 
tha n 50,000 higher than the 1986 record of 433 A (AFP) 

'Hangar? wS ruse railroad fares on sections of international journeys 
within Hungary by 50 percent Sunday, the Hungarian news aamey MTI 
sported Tuesday. p&utm) 


U.S. Is Said to Halve Kabul Mission 
After Iranian Threats Are Reported 


^ is whether the people or the Soviet 
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CntUar said in a UN statement 
read by an aide. 

in recent years, the United Slates 
has been the largest donor of food 
to Mozambique. Mr. Stacy said the 
United States would continue to 
play this role, giving about S78 mil- 
lion this year, virtually unchanged 
from last year. 

Mozambique is currently the 
‘ ient of United States 
i Africa. 
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is now in the position of not being 
able to show anything tangible, 
other than a flood of books and 
articles, for its efforts. 

Western agricultural experts in 
Moscow agree with Mr. Gorbachev 
when they say there are no quick 
fixes for food production. Mr. Gor- 
bachev, whose early family and po- 
litical background is in agriculture, 
has spoken out in favor of local, 
rather than centralized, adminis- 
tration. But so far, his ambitions 
have been mostly on the theoretical 
level and results are few. 

Outside Moscow, (be food prob- 
lem is markedly worse. In Rostov, 
butter is rationed. In the Ukraine, 
sugar is rationed. Although last 
year brought a slight rise in the 
production of meat and dairy prod- 
ucts, the increase is not nearly 
enough to meet demand. 


By David B. Ottaway 

Washington Post Service 

KABUL, Afghanistan — The 
US. Embassy here is catting in half 
its diplomatic mission following in 1 
tdligence reports that Iran has cho- 
sen it as a target for retaliation for 
the recent U.S. attacks on Iranian 
ships in the Gulf. Western sources 
raid. 

The mission’s 12-man diplomat- 
ic staff is being reduced to six, not 
counting six Marine Corps guards. 
Tougher security measures have 
been taken to protect the remaining 
diplomats, some of whom are now 
sleeping at the embassy. The other 
six dipF-"*ts began leaving earlier 
this week. 

The sources said U.S. intelli- 
gence had received information 
about an I ranian threat directed 
specifically against the mission. 
Fallowing die U.S. attacks oa Ira- 
nian warships after ban's renewed 


General Naj*. and the US. diplo- 
mats have no contact with the gov- 
ernment. 

The embassy took the Iranian 
threat seriously both because of the 

kidnapping and killing of the U.S. 
ambassador to Afghanistan, 
Adolph Dubs, in February 1979, 
and the recent emergence in Kabul 
of an Iranian-backed urban guerril- 
la group, the Afghanistan Mamie 
Resistance Organization, which 
hasd aimed responsibility for some 
recent bombings in the capital 

There also is concern that Iran 
might try to infiltrate terrorists into 
the city disguised as returning refu- 
gees. since the government is en- 
couraging refugees to come back. - 


draw Orlov, chairman of the Rus-” 
sian Republic's Supreme SOweL.; " 

As far as oould be determined, 
East Germany was the only East ' 
bloc nation to send a full Pofitb 
member, Werner Walde, to the i 
ebrafions. 

A Soviet official indicated that 
the war and a desire to give Af- ‘ ’ 
g h a n istan less importance were fab-' ■; 
tors in the decision to sand a rdi- Y 
tivety low-tanking delegation. 

Western diplomats bad another 
interpretation. One called it 


ment had become “a disposable , 
commodity." _ ~ • 

_The biggest news for the 50 
Western and Easton correspond 
dents allowed in to cover the ede- 


BIG CROSSWORD 

N7fCtamtr SAMMY. 1HEIMMB1 
MtirioiClh6SU«MranBWOO^ 
B«ucHioiwanusi#u.vm 


Meanwhile; the government cd- 

man warsmps after inm's renewed along the Kabul River wondered tan^a^JLr^ 
mining of Gulf waters, Tduan whether it would be the last for the raiders that they would tty“ 
threatened to attack Americans Najib government, which is under Afghan and Soviet troops 

considerable pressure from U.S.- the city had taken exten _ 

backed resistance forces. »ve manures U> assure securityfbr ; 

official at thSSKJv!" 


wherever they might be in the Mid- 
dle EasL 

The United States maintains an 
embasty in Kabul but does cot 
recognize the government of Major 


octaide the capital. 
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Closed Steel IMMls Forge Cynicism in Pennsylvania The Other Side of the Barbed Wire^ 

By Michael Oreskes •* ' ■ : ‘ •'■ i,a "* ; :' "■’**" '- : rv ?T1 .•;. contenders. Governor Michael S. National convention delegates in 1?I atj r • j l> II p. _ 

-• Dukakis of Massachusetts, who Pennsylvania are apportioned by Oil Senate JtlOOr, Old Friend# ReCOll d StTOIlge Meeting 


By Michael Oreskes •* r : *? s ' • '• : ' • ■ ■ " 

Nm Yer* mvs Semce 

McKEESPORT, Pennsylv ania 
People here say they no longer 
“peevpuch ham their govem- 
™^T«y Pwu to the closed sted 
**°rfcs_ of western Pennsylvania 
Brooding on the banks of the Mo- 
JjwgMfla River, Smokestacks visi- 
ble m the dear air where once they 
would have been hard to sat 
wro«§li ihe acrid smoke of a by. 

gone prosperity. 

“I blame it on the politicians,*’ 
said Rich Potnponio, whose null 
jot disappeared a few years ago 
Rve days before he became eligible 
for bis pension. “It’s tamed me 
against politicians. We’ve beard Uk 
same words. ‘If I'm elected 
“A pciitidan is nothing,’* added ' 

Ron Ganczak, one of a group of 
former mill workers who sat 
Voimd over coffee with a visiting 
reporter earlier this week to discuss 
the view of American politics from 
McK eesport, as Pennsylvanians 
prepared to vote in the state’s pri- 
marydection on Tuesday. 

‘They’re controlled by the busi- 
ness people,” his friend, Tom Tay- 
lor, added. “The business people 
pull the strings.” 

/Arnold Brown, a former ma- 
chine operator, agreed and added, 

“Under the free enterprise system 
there’s no place for the little guy.” 

“Not anymore,” replied Mr. 

Ganczak. 

The d&nuaonment is all the 
deeper because it springs from peo- 
iple whose faith in America was Campaigning in Hamsbcig, Pe 
•once conaiming. Dukakis of Massachusetts rea 

v/e all grew up m half-decent 

beasts, with mothers Eke June - It is better to vote for Demo- 
Cleaver that stayed home with the crats, Mr. Brown adds, because 
children,” said Linda Dcmfco, the they 3t Icasu^l Sve usW 
wife of a former steelworker. “And numbs off the table.* 
now we are in our thirties and for- On television these men and 
ties and, bam! Everything falls women watch news about the cco- 
*f«irton you." uomic recovery that has gone on 

Despite the anger and cynicism, now for five years. But in McKees- 
radical solutions have little appeal port the talk is matter-of-fact about 
among, these people, who still bold foreclosures, divorces, breakdowns 
to their traditions. Some people and suicides. 


m 







contenders. Governor Michael S. National convention delegates in 
Dukakis of Massachusetts, who Pennsylvania are apportioned by 
was expected io win the Democrat- congressional district, 
ic primary on Tuesday, and the Bui if the Jackson camp is to do 
Reverend Jesse L Jackson have well anywhere else in Pennsylvania, 
both been trying to speak to the this would have to be the place. 

a le of the Mon Valley, as it is *TU say this about Jackson,” 
m here. said Mr. Ganczak, “He has a little 

Mr. Dukakis talks about how he more experience than Dukakis, 
rescued the economy of his state Even though he’s never held office, 
and now wants the chance to re- he’s beaten around this country. He 
store good jobs at good wages for knows more about the economy, 
all America. Linda Demko's bus- He knows more about the working 
band, John, a mill worker and people. The poor people." 

United Sled workers of America Tom Taylor nodded in agree- 
titiion officer until the mills closed, men l “We're tired of voting for a 


said he was leaning toward Mr. politician." he said. “We want to 
Dukakis. vote for people. He’s been in the 

He is as skeptical as anyone here trenches.” 
that there will be help from the Mr. Pomponio's wife, Faye, also 
government for the people of Me- has good feelings for Mr. Jackson. 
KeesporL He has reason. He tells “He was here with us when we tried 
the story of bow he campaigned to to save Big Dorothy she said. 


help elect Pennsylvania's current 
governor, Robert P. Casey, a Dem- 


ocrat Mr. Casey and his wife were furnace. 


Dorothy is not actually a lost 
friend who died. It was a blast 


so grateful they gave Mr. Demko 
lhfar home phone number and told 
him to call if be ever needed help. 

Finally, after rounds of layoffs 
and fruitless struggles to save the 
milt*, be called. 

The number had been changed. 

But despite his frustrations, he is 


And in a place where the sted 
mills are marked on the map as if 
they were municipalities, people of- 
ten’ fix their lives in relation to the 
mills. Mr. Pomponio recalls that he 
helped buOd Dorothy, and Mr. 
Ganczak remembers the date it was 
closed because it also was the day 




Carnpalgping in Harrisbcrg, Pennsylvania, Governor Michael S. him, but boy. did we get blown 
Dukakis of Massachusetts reads a story at a day-care center, away in that election!" 

But Mr. Jackson has touched a 

-It is better to vote for Demo- dustry have fueled the economy, nerve here with his talk about the 
rats, Mr. Brown adds, because But m McKeesport, even a Mo victims of world economic disloca- 
us more 


Donald’s could not make it, they bon, a phenomenon the candidate 
note. The defunct hamburger place has dubbed “economic violence." 
is now an unemployment office. It is a phrase that may not have 
“They've even got the church for ®uch meaning to many Americans. 


“They’ve even got the church for _ 

sale here," said Mr. Pomponio, Bui <be city of McKeesport, with 
who now works as a bookkeeper for its blackened, silent mills and its 


stHl certain that if help comes at all his wife and daughter left him. 
it will come from the Democrats. But the strains of race run deep 
So the crucial thing is picking a beneath the surface here like the 
candidate who can win in Novem- veins of coal that once made this 
ber. (he place to build the industrial 

“In Jackson 1 see shades of Me- R 

Rwwvu" Govern,” Mr. Demko said. “I loved Af Central Restaurant on 

haef S. him, but boy, did we get blown ™L Avcn “ e - 

awavin that election'" waitress, talks about the election 

Bm MTj.Sn to touched a Tuesday. “Wouldn’t it be some- 
nerve here with his talk about the thing, if the black got itr die a^ 
victims of world economic disloca- seeming at first to approve of the 
don, a phenomenon the candidate I( ~?: . ...... 

has dubbed “economic violence." Was *** v °t“S 1 for Mr. Jackson, 
It is a phrase that may not have a < ^ tomcT ,“ k “ ? . 
much meaning to many Americans. . °? r she answered. “Well 

But the city 5f McKiespon, with he thor damn slave boysjUKs 
its blackened, silent milk and its dected ^ ««* e ? >cct f cd 
empty streets lined by boarded-up would ^ for 

drum mmihlK nnthino cn murh IDS ufCCK. 


nerve here with his talk about the 
victims of world economic disloca- 


bere, overwhelmed by their fight 
for survival, have retreated into ap- 
athy. But others still insist that it is 


and suicides. Ronald Reagan, whom at least 

They do not even need the tekrvi- some in these pans voted for eight 
sioa to suffer the contrast. It is less years ago, is popular no more. It is 
than 10 miles (16 kilometers) down even said that if the president 


high-tech 


ow works as a bookkeeper for its blackened, silent mills and its 
company, making less than empty streets lined by boarded-up 
-hat he made at the mill. stores, resembles nothing so much 
laid Reagan, whom at least 35 3 town after a war has passed 
in these pans voted for eight through, 
ago, is popular no more. It is Mr. Jackson's staff has few 
said that if the president hopes for Pennsylvania outside the 
l a cemetery here, people three congressional districts with 
auld stop dying, large blade populations, two in 

The two remaining Democratic Philadelphia and one in Pittsburgh. 


By Irvin Molotsky 

.Vfu- York Times Semce 

WASHINGTON — While the 
Senate was voting on the bill to 
offer apologies and compensa- 
tion to the Americans of Japa- 
nese ancestry who were held in 
internment camps in World War 
II, Representative Norman Y. 
Mrneta of California walked 
over from the House sde of the 
Capitol and into the Senate 
chamber to shake hands with an 
old friend. Senator Alan K. 
Simpson of Wyoming. 

Their friendship began at a 
Western internment camp 43 
years ago when the two were Boy 
Scouts. 

Over the years, they have ex- 
changed Christmas cards. Now, 
as leading members of Congress, 
they were working together to- 
ward passing some historic legis- 
lation. 

At the camp. Mr. Mineia was 
a boy deprived of his liberty, 
despite his undisputed American 
citizenship, because the federal 
government viewed people of 
Japanese descent regardless of 
how many generations their fam- 
ilies had been in the country, as 
security risks. 

Young Alan Simpson was 
brought to the camp by his Bov 
Scout leader from nis home 10 
miles (16 kilometers) away. The 
camp was puzzling to both boys. 
In interviews, they described die 
camp from their different per- 
spectives. one from the inside 

looking out, the other from the 
outside looking in. 

“It was called the ‘Jap 
Camp,'" said Mr. Simpson. It 
was in Wyoming, halfway be- 
tween his hometown of Cody 
and the town of Powell. “It went 
up overnight,” Mr. Simpson 
said, “a place to hold 13,000 to 


13,000 internees on a sagebrush The camp was far from the 
flat. There had been nothing Mineia home. When the intern - 
there before, absolutely noth- mem order came, the family had 


int 

The camp became the equiva- 
lent of the third largest city in 
Wyoming, smaller only man 
Cheyenne and Casper. Ctae day, 

Lawmakers 
experienced a 


internment caznp 
in Wyoming, 
one from the 
inside looking 
out, the other 
from the outside 
looking in. 


Mr. Simpson said, "The scout- 
master said. ‘We’re going to go 
out to the Jap Camp for a Scout 
meeting.'” 

He recalled his conversation 
with the scoutmaster. 

“I said. 'Well, I mean, are 
there any of them out there?' 

“He said: ‘Yes. yes. These are 
American dozens, you see.' And 
that put a new twist on it, be- 
cause we thought of them as 
something else — as aliens. We 
thought of them as spies. We 
thought of them as people who 
were behind wire because they 
were trying to do in our coun- 
try.” 

Behind that barbed wire, 
watched over by tower guards 
with machine guns, was young 
Norman Min eta. about the same 
age as Alan Simpson. 


to leave its home in San Jose, 
California, where Norman’s fa- 
ther had an insurance agency. 

Mr. Mineta recalled. “I only 
saw my Dad cry three times: On 
Dec. 7, when h*e couldn't under- 
stand why Pearl Harbor was at- 
tacked; when we were evacuated, 
and when toy mother died.” 

He recalled meeting Mr. Simp- 
son. “Our scoutmaster had de- 
rided to invite the scouts from 
the outside,” he said. “Every- 
body gathered around. Somehow 
we got paired and son of hit it 
off.” 

“We got to talking and got 
easier with each other, as kids 
do." Mr. Simpson said. “We 
talked about homes and merit 
badges and stories that you tell 
when you are 12 years old. We 
had contests between the two 
scout troops, things Eke knot- 
tying.” 

Mr. Simpson became one of 
the 73 co-sponsors of the bill in 
the Senate, although he opposed 
the provision awarding $20,000 
compensation to each of the esti- 
mated 60,000 surviving Japa- 
nese- American imemees. 

That would cost Sl-2 billion 
over the next five years. The bill 
now goes back to the House of 
Representatives, which passed a 
slightly different version by an 
overwhelming margin and is ex- 
pected to approve the Senate ver- 
son quickly. 

The compensation is to be tax 
free. The eldest will be paid first. 

“I consider Alan a good 
friend, although we are philo- 
sophically worlds apart,” Mr. 
Mineta. a Democrat, said of his 
Republican colleague. 


Is There Too Much 'Him 9 in the Marines 9 Hymn? 


AMERICAN 

TOPICS 

After Vietnam Films, Movies 
Focus on Civil Rights Straggle 

After a spate of films about the Vietnam 
War of the 1960s and 70s, Hollywood is 
reaching further back and doing pictures 
about the civil rights stnffigje of the 1950s and 
'60s, The New York Times reports. 

Two studios- are shooting in Mississippi 
alone: “Mississippi Burning” is a fictional- 
ized account: of the murders of three civil 
1 ' rights wrotera ia-1%4. “Heart ofDixie,” set 
in 1957, observes the straggle for integration 
‘ through the eyes of a coUege giri who was | 
brought op to be a Southern lady. A third 
film, “Mississippi Sommer ” ends with the 
■ murders that trigger “Mississippi Burning." 

. And there are others. 

Why now? One suggestion is that race is 
back in the news because racial antagonisnii* 

. increasing, as evidenced by recent incidents 
on university campuses, or the Dec. 20, 1986 
attack on three blade men by young whites in 
> New York City. 

“These subjects are both reflections of a 
time past and a time quite dearly immediate- 
- ly upon us,” said Sean Daniel of Universal 
Pictures, which is shooting “The Stick Wife,” 


about the wife of a Ku Klux Klan member, 
“the problems haven’t diminish ed.” 

Both location companies in Mississippi say 
they have had full official cooperation. Gov- 
ernor Ray Mabos said, “We want to be a 
good place to make movies. I think Mississip- 
pi has changed a great deaL And part of the 
experience of being ben will show how far 
Mississippi has moved in such a short time." 

Short Takes 

The annua] American energy bffl has been 
eat S150 bSkw by conservation and new 
technologies developed since the 1973-1974 
oil price shock, according to a study by Ar- 
thur Rosenfdd. professor of physics at the 
University of California, Berkeley. He says 
that “if we had frozen oar energy efficiency at 
the 1973 level — when energy was din cheap 
and no one cared about conservation — we 
would have spent S550 billion instead of 5400 
billion on energy in 1986.” 

The ftrfire of the Mnsemn of the American 
Indian in New York Gty has been settled, 
barring last-minute legal snarls, in a compro- 
mise among dty, state and federal officials 
that is expected to end a decade of conten- 
tion. The balk of the museum’s collection, 
believed to be the largest grouping of Ameri- 
can Indian artifacts in existence, will be shift- 
ed from three cramped sites to the U.S. Cos- 
tom House on Bowling Green in lower 
Manhattan. The museum, instead of moving 
to Washington, wtB lend freely to the South- 


| soman Institution there. The federal govern- 
ment wQl lease the Custom House to the 
museum for 99 years at a dollar a year, while 
New York Slate and City will each put up $13 
million for renovations. 

After Larry Speakes, the former White 
House spokesman, admitted in his memoir, 
“Speaking Out," that be had fabricated presi- 
dential quotes for the press. President Ronald 
Reagan said in a speech to the American 
Society of Newspaper Editors, “Thai’s the 
nice thing about this job: You get to quote 
yourself shamelessly and if you don’t, Larry 
Speakes wifl.” 

A cal for a “royalty oath” aimed at dscoar- 
a gog memoirs by former presidential aides 
has been issued by James W. Symington, 
chief of protocol in the Johnson administra- 
tion, former Democratic co n gressman from 
Missouri and now a Washington lawyer. In a 
letter to The Washington Post, Mr. Syming- 
ton suggests that White House staffers agree 
to share equally with the president or his 
favorite chanty “the proceeds of any book or 
article published within five years of their 
respective tenures” purporting to give inside 
information about the administration. Mr. 
Symington says outright prohibition would 
violate freedom of the press, “but no such bar 
stands in the way of a contractual arrange- 
ment.” 

Arthur Higbee 


By Molly Moore 

Washington Posl Service 

WASHINGTON — The com- 
mandant of (he Marine Corps has 
rejected or narrowed many of the 
recommendations of a task force 
that urged sweeping efforts to open 
new jobs to women and equalize 
recruiting standards for both sexes. 

Some senior Pentagon officials 
have rebuked General Alfred M. 

Gray, the corps commandant, for 
his actions. Even before the re- 
port’s release Monday, the defense 
secretary, Frank C. Carlucci, over- 
ruled General Gray on one issue — 
whether women can serve as securi- 
ty guards in U.S. embassies. 

Mr. Cariucd has ordered a re- 
view of at least one other Gray 
decision: The commandant had re- 
jected some key efforts to broaden 

career fieldsfor women and abolish «- — • . . r — 

Marine rules that require higher General Alfred M. Gray 
educational and intelligence levels 

for women than men recruits. most subtle form, will not be con- 

At the same time. General Gray doned." 
acknowledged that sexual harass- The Marine Corps chief also said 
mem is a serious problem in the ^ although the service’s policies 
Marme Corps and has issued new toward women are not discrimina- 



orders to all of its officers declaring toiy, the anti-woman attitudes of 
that “sexual harassment, even in its m »ny commanders have become 


the Marine Corps is female, about 
half the average for all the services. 
- General Gray said Mr. Cariuc- 
ci’s order to allow women in the 
embassy guard units irked him and 
was made without consulting him. 

— . - — - — “I’m getting bustled along here,” 

General Alfred M. Gray General Gray on Monday told a 

women’s military committee hold- 
most subtle form, will not be con- ing its annual spring conference in 
doned." Alexandria, Virginia. “Pm having 

The Marine Corps chief also said opportunity to do what's good 

itai although .hcWvcc-s policies P“P lc frora 

toward women are not disenmina- me - 

toiy, the anti-woman attitudes of The commandant also refused a 
many commanders have become recommendation barring gender- 
“un written policy,” thwarting the related comments such as “chann- 


While approving some recom- Marine officer" from members' 
mendations aimed at improving evaluation reports. He called the 
women's rights in the Marine proposal “unnecessarily restric- 
Corps. General Gray rejected other tive” and said Marine Corps policy 
controversial proposals, including already discourages use of demean- 
allowing women in pilot, security ing language, 
force and embassy-security guard 
units and permitting women to par- 
tiripale in offensive combat train- 

The Marine Corps, with the 
smallest percentage of women 
members of any service, has been 
singled out among other services 
for its alleged failure to assure sex- 
ual equality. Less than 5 percent or 
the Marine Corps is female, about 
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Washington Post Service 

Meese Urges Employers to Test Staff for Drugs Argentine Army jenc ral _h as^bcen 

' 

.Washnffon Post Service None of ^speakers who fob tests in the federal courts because been demonstrated, it cuts downon imprisoned under the generals 

.WASHINGTON lowed Mr. Meese addressed the is- “private employers are not subject accidents and increases productive- command. 

General Edwin Meese 3d, saying r ^ ^ to the Bill of Rights." ty as well as prevents people from The suit was brought by Horado 

the nation needs “zero tolerance of ^ j,e seemed to have Mr. Meese also advocated man- disobeying the law,” he said. Martinez Baca, 46, an .Argentine 

drugs in any place, any time," .JJS the constitutional issues datory drug testing of all individ- The mayors and police chiefs ex- lawyer who had represented labor 


drugs in any place, any time, ^ constitutional issues datory drug testing of all uidivid- The mayors and police chiefs ex- lawyer who had represented labor 

called Wednesday for employees Lest j ng ^ Adler, u&ls arrested and making their con- pressed more concern over the ad- unions and held local government 

“in most areas of work” to be test- wsfctiwoounsel of the American tinued avoidance of any fflidi ministration’s reluctance to com- posts before being abducted in 

f<v illinf /lrni> !I0 hv 7h£ir fm- .* _ rr - II. ^nuis a /.nn/iirinn nf (Mr nn>)ri*l mif mrtrf. federal hmilx Tn its war rm IQ76 Still imnrisnned Without 


“in most areas of work” to be test- ^s^tiveccHmsel of the American tinued avoidance of any fflidi ministration’s reluctance to com- posts before being abducted in 

.ed for fllidl drug use by their cm- cm Liberties Union, said that Mr. drags a condition of their pretrial mit more federal funds to its war on J976 and imprisoned without 

foyers. Meese’s comments appeared to release. drugs. charges for four years. 

■ Mr. Meese told a gathering of represent an effort by the Reagan Mr. Meese’s comments Wednes- “1 want to send a clarion cafl,” General Carlos Suarez Mason, 

a J.: J, ciirh I ■ - . .■ . - < 


drugs. 

“1 want to send a darion can,” 


ion- He said that fear of losing a The" administration has been with drugs’ as the enemy” as it was We are being destroyed.” 
job could be the most effective de- a program for drug testing with the Axis powers during World Mr. Meese said that he would 

retreat authorities could employ to 0 f federal employees in sensitive War IL ^ ce to see the day” when every 

win whal the administration has positions and has urged defense The attorney amend repbed by person arrested is subjected to a 
called its war on drugs- contractors to test their workers as saying that be did not thmk were urine tesL The tnrne *«*» ■ Mj- 


charges for four years. 

General Carlos Suarez Mason, 
64, “intentionally, systematically 
and, with an awareness of the con- 
sequences, directed a pattern and 
practice of terror against the gener- 
al population of Argentina” while 



- His audience was unmoved by 


positions and has urged defense The attorney general repbed by person arrested is subjected to a 
contractors to test their workers as saying that be did not “thmk we re unne tesL The imne test, Mr. 
wetL But court ratings have frus- domg enough m terms of bemg on Meese said, can then be used for 


“like to see the day” when every commanding the 1st Army Corps 
person arrested is subjected to a in Buenos Aires, Judge Samuel 
urine tesL The urine test, Mr. Conti wrote in his order Monday. 
Meese said, “can then be used for It spoke of a pattern of “abduc- 


administration’s chug ri^^tte^nstittiS’r banon were killed “because of narcotic In response to questions after his Mr. Suarez fled to the United 

rt5°SJ25fc h 3Sy f S tmreaso^lesearcb and seizures, use” by a railroad worker and said remark^ Mr. Mosesaid his idea is Stales five yean; agoto 

the meeting, A number of maior corporations >t illustrates the need to involve certainly a part of our user ac- cuaon for rights violations. He has 

SESSSE^JEHil have a pro^or scaring mta^ontalk.lW. wW ,-nVd.l ■£ «>» *“ Fraa ““ 


lions, disappearances, torture, pro- 
longed arbitrary detentions and 
s ummar y executions.” 

Mr. Suarez fled to the United 


resolution roundly 
those anti-drag effc 


’orts as poorly prospective employees and Mr. against drags. 


developed at the present time." since last year. 


The Movado® Museum* Watch; A pure expression of time as art The watch dial, 
selected for the permanent collection of the Museum of Modem Art, is a classic in modem design. 


MOVADQ 

The Museum.Watch. 

The Museum dial is a trademark o( Movado. 

Movado. 2540 Crenchen, Switzerland 



2 FOR 1 WEEKENDS. 

2 NIGHTS FORTHE PRICE OF 1, 

2 PERSONS FORTHE PRICE OF 1. 


When was rhe last rime you enjoyed a weekend getaway? 
Just the two of you? Now, in 16 exciting European cities. Hilton 
International offers 

• A double room for ihe price of a single. 

• Your second night free. 

Our “2 for 1 Weekends' can be booked from as little as 
US$125* in Athens, USS179* in Rome. US$254* in Fbris. or 
USS189* in Amsterdam. Included are accommodation, break- 
fast, admission to a local attract ion and a compli mentary drink. 
With rates this low, isn’t it high rime you escaped fora romantic 
weekend? Ask for our brochure. 

For reservations call vour travel agent, any Hilton Inter- 
national hotel or Hilton Reservation Sendee in Copenhagen 
(Tollfree to London 04300018 1 . Frankfurt 1 250102 K London 
(6jl 1707), Madrid (Tollfree to Paris 914012258). Milan 
(0881441). Oslo ( Tbllfive la London 419220), Paris (4687)480) 
or Stockholm tlbllfree lo I ondon 214422). 


Bookings to be made not earlier than 30 days and no later than 3 day's before your saw 'Cunivrsion tin 24 2 1988. 


2 persons forthe price of i. Httton INTERNATIONAL 

•Bx- -1 • Brussels • Budapest • Dtisseldorf • Mainz • Milan • Munich • Munich Gty i.^vnin K summer h*»wi • Paris • Rome • Rotterdam • Schiphol • Strasbourg •Vienna • Plaza Wien i , nx-nimc Autumn i««* > * Zurich 
Amsterdam • Athens c 










rage 4 


leraUS&ntmne. 


httWNd WUi TW New Yn* Tima aod TV W«*fepon Port 


Worse Than None at All 


The foreign trade biB that Congress ex- 
pects to complete this week had a bad begin- 
ning, a tormented middle and a dismal end. 
President Reagan property promises a veto, 
but the fault is as m his as C ongr ess’s. 
The pending biD is worse than none at alL 
Congress has been working on the bill 
since 1985, bat the bill's roots go back fur- 
ther, to the administration's earlier disregard 
of trade problems as they grew. 

In 1981 there was a $14 billion surplus in 
the current-account balance of trade — 


goods, services, investment earnings. Bv 
1985 this became a huge and growing defi- 
cit, largely because imports soared while 
exports stagnated. It was aU foreseeable. 
Heavy borrowing to finance the Reagan 
budget deficits kept interest rates up, at- 
tracted enormous Foreign investment and 
drove up the dollar. Mr. Reagan celebrated 
the “strong” dollar as a sign of America's 
vitality. Actually it meant trouble. It made 
imports cheaper while boosting the price rtf 
American exports to foreigners. 

Congress responded predictably. Feeling 
the heat from labor and management in 
industries hart by foreign competition, it 
voted new and surer ways to curb imports. 
The legislative thrust was to blame Ameri- 
ca's trade problem on someone else, even 
though other countries’ trade restrictions 
are less severe now than they were before 
the trade deficit developed 

The bill in its final form tdls Japan and 


. other offenders, in effect, to buy more from 
America or sdl less — or dse America wiB 
rlamp down on them. To make sure that the 
U.S. government truly gets tough. Congress 
has written prescriptions that Bmit the presi- 
dent's flexibility to decide what action best 
serves the nation's interests. 

Some of the most protectionist features 
that were approved separately by the House 
and Senate have now been dropped by 
House-Senate conferees, and the adminis- 
tration has withdrawn most of its demands 
for other changes. The main point that Mr. 
Reagan still resists is a requirement that 
businesses give advance notice of planned 
layoffs and plant dosings. It is a valid 
requirement, but is in any case only partly 
related to trade. Other good features are 
even less relevant, like repealing the wind- 
fall profits tax on off. Properly, these would 
be separate bills. Congress has takes to 
packaging the good with the bad, however, 
tossing the whole omnibus lot at the pres- 
cient. It is no way to make good law. 

The House approved the final version of 
the bill last week by an overwhelming 312- 
to-107 vote, with Senate approval expected 


promptly. Speculation has already turned 
to whether Congress wvB override Mr. Rea- 


The bill in its final form tdls Japan and 


to whether Congress win override Mr. Rea- 
gan's veto or pass a modified bill that meets 
his objections. In the interests of healthy 
trade expansion, this biD needs more than 
modification. It needs an overhaul. 

— THE NEW YORK TIMES. 


Slow Down on Panama 


It seems that everywhere but inside the 
Reagan a dminist ra tion a consensus has de- 
veloped that General Manuel Antonio Nor- 
iega has turned to his own political benefit 
the pressures the United States has applied 
to Panama, that parts of the Panamanian 
economy have been grievously and perhaps 
permanently wounded and that American 
sanctions, in the words of the Roman Cath- 
olic bishops, have hurt “all the people, 
above an the poorest and humblest.'’ Yet 
the administ ration shows scant readiness to 
take a cold second look at a failing policy. 

This is unfortunate. The administ ration 
bad plenty of company across the political 
spectrum when it started using the occasion 
of General Noriega’s drug indictments to 
turn up the heat bn him for his strongman 
’ practices. We were among those hoping 
that the administration's political and eco- 
nomic sticks would be applied with some 
discretion and would work. As it has hap- 
pened. however, U.S. pressure is grinding 
Panama into the dust while, so far, leaving 
the mocking General Noriega in power. 

The general has had a mild revival an the 
hemispheric stage as a defender of Panama- 
nian sovereignty against assault from the 
Colossus of the North. The economy is very 
hard hit, but is limping along with newly 


discovered hidden resources. As far as one 
can ttfi, the people arc begging for relief not 
only from General Noriega but also from 
some of the very measures that Washington 
has instituted on their behalf. 

Earlier this month, some frustrated U.S. 
diplomats were suggesting the direct or in- 
direct use of the U.S. military to advance 
the P anamanian democratic cause. The idea 

did not survive public ventilation, but no 
other alternative has since gained official 
favor, and U.S. policy remains in a rut. 
There is, we think, a better idea: backing off 
and letting the Latin Americans make uwsr 
own diplomatic go. This has all the f amiliar 
disadvantages of Latin initiatives: It is 
bound to be circuitous, slow and unsure. 
The appeal of it is that h could work. 

The Latins have their own large interest 
in helping Panama find its way. They also 
have an access un trammeled by association 
with the unilateral U.S. initiative currently 
being pursued. This may be the single 
course now open to the United States to 
serve its own large interest in Panama’s 
democratic progress and in Panama's ca- 
pacity to ensure the smooth operation of 
the canal. The quick U.S. fix has failed. A 
slow Latin fix has a better chance 


— THE WASHINGTON POST. 


Forty Years of Stalling 


The United States was among the first 
countries to sign the Genocide Convention 


after it was adopted by the General Assem- 
bly of the United Nations in 1948. But 
consent to ratification was not given until 
two years ago. The treaty, opponents said, 
would allow other countries to accuse the 
United States of genocide because of segre- 
gation laws or American participation in the 
Vietnam War. It would sanction the trial of 
Americans in international courts in which 
U.S. constitutional guarantees would not ap- 
ply. Opponents thought that the definition of 
the term “genocide” was too broad, or that 
Americans would be giving up important 
rights, or that enforcing the treaty would be 
beyond the control erf the U.S. government 
Time, and changing laws and attitudes in 
America, took care of some of those feats. So 
did reservations, understandings and decla- 
rations adopted by the Senate when it con- 
sented to ratification in 1986. The definition 
of “genocide” was tightened. America re- 
served the right to try its own nationals and 
refused to acknowledge the jurisdiction of 
any potential inte rnational penal tribunal 
without an entirety new treaty. The Senate’s 
vote, however, was not the final step in the 
ratification process, since by the toms of the 
treaty as agreed to by the Senate; ratification 
does not occur until legislation to cany the 
treaty into effect is enacted. 


On Monday the House passed such legis- 
lation without any trouble. The bifl is 
straightforward, defining genocide, mating 
it a federal crime and setting penalties fra 
violations. The bill was enthusiastically sup- 
ported by the Reagan administration, and 
gmilar legislation has been ordered reprated 
by the Senate Judiciary Committee. 

Unfortunately, opponents of die imple- 
menting legislation may have been given a 
boost on Monday when an Israeli court 
imposed a death sentence on John Demjan- 
juk for the crime of genocide. These oppo- 
nents had already tried in committee to at- 
tach a death sentence to the maximum 
penalty for genocide, now SI million in fines 
and life imprisonment. If this effort is re- 
newed in the Saia to it would provoke a floor 
fight and possibly rink the Ml The fact that 
Israel has imposed a death sentence for geno- 
cide could boost arguments in favor of put- 
ting such a provision in the American law. 

That would be the wrong thing to da 
More than 90 countries have ratified this 
treaty, which grew out of the honors of the 
Holocaust The United States has stalled 
for 40 years in accepting a c ommi tment that 
is in every way consistent with American 
ideals. The Senate should cast its final vote 
on the merits of the bill without a distract- 
ing dispute on capital punishment. 

— THE WASHINGTON POST. 


Other Comment 


A Programmed Plague 


Computer experts have known for sever- 
al years that computers are vulnerable to 
“gram warfare.'’ It is possible to “infect” a 
harmless program with a “computer virus'* 
that replicates itself in other computers 
and eventually damage^ them alL 

A person wishing to infect a program adds 
a few Hues of instructions to it. These few 
lines orai tain the virus, but the computer 
executes than so quickly that no one is aware 
additional tasks are being carried out. 

Under this scheme, a p r ogr am that does 
something desirable is offered to other 
users. Unaware that the program contains 
the virus, they take the program and their 
computers become infected. At some 
point, the virus may “explode” electronical- 
ly, damaging files or scrambling memories. 
When this is done for reasons of mischief or 
malice, the results can be severe. 


Until recently, the problem remained a 
theoretical possibility, but little more. But 
recently, several cases of infection have ap- 
peared, including a Christmas greeting last 
year that swamped the computers of DBM. 

Much of [America's] commerce, govern- 
ment and information base is linked by com- 
puters. A well-placed computer virus or two 
could wreak havoc. The Defense Depart- 
ment relies heavily oa computers. Could an 
enemy launch a viral attack on them? 

There is a less catastrophic danger. The 
last decade has seen a tremendous growth in 
personal cozqpoters and in the networks they 
are linked to. Information and programs are 
rcgulady exchanged freely using -these de- 
vices. If computer users become cautious 
about accepting other people's programs, the 
free and (pen exchange of ideas will suffer 
.badly. The government, should direct more 
research attention to this problem. 

— The Los Angeles Times. 
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OPINION 


Gorbachev Loosens the Chains, but Slowly 


P ARIS— Valery Spyfer, distinguished profes- 
sor of molecular biology and former 


By Jim Hoagland 


refusenik, sat across the table m the small Pari- 
sian bistro and carefully watched every move 
1 made. Only after he had seen bow I unfurled 
the napkin did he do the same. He watched the 
diners around ns with the same circumspect 
concentration, taking in how people in a free 
society conduct themselves in a restaurant. 

It has been a Etile more than a month since the 
Soviet security system that ensnared him for a 
decade abruptly let him go. launching him into a 
new life at 51 that he has found both exhilarating 
and demanding. He is like rate of those astronauts 
suddenly freed from gravity's reach, maneuvering 
wrightlessty in space as he explores days tmdaxk- 
ened by die KGB and other commissars. 

Mr. Soyfer’s liberation is a revealing moment 
in the stffl unfolding stray of glasnost in the 
Soviet Union. High-level pressure bad to be 
bronght to bear to get the KGB to drop its 
objections to letting tins Jewish dissident depart, 
and he has reason to believe that the pressure 
came direetty from Mikhail Gorbachev. 

This case is one of a number of signs that after a 


long pause the wave of reformism identified with 
Mr. Gorbachev is rat tbe move a gain. But the 

conditions in which Mr. Soyfer gained his freedom 
also demonstrate how limited that reform will be, 
even if Mr. Gorbachev prevails over those who 
want to slow or block his programs. 

Our last meal together had been in Mr. Sqyf erts 
modest but cheerful apartment last summer on the 
outskirts of Moscow, where I bad beat the one 
watching for local variations in table mannas. Hie 
recounted then how his unsuccessful efforts to 
find a publisher fra his massive exposfe on the 
debauching of Soviet science under Statin had 
initially got him in trouble with the authorities. 

Next came his application to emigrate. The 
KGB blocked h, f alsety damring that he possessed 
national defense secrets. He soon found himself 
without weak and deserted by most fellow scien- 


tists. When he refused to report routinely to the 
pcfice on his contacts with foreigners, die KGB let 
him know that he would never be allowed to leave 
He voiced his strong skepticism that night about 
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riasnost, Mr. Gorbachev's proclaimed policy of 
gnmnrnging de bate in Soviet soriety.aad greater 
contact with the outside wraW, and I wrote 8 
column out of our conversation condoning mat 
giiwnwtt would remain a device fra kxssennig 
chains but not for removing them, unless refuse- 
niks like Mr. Soyfer were allowed to leave. 

In November the state suddenly told mm he 
could go. But a battle developed oyer his case 
made me Kremlin, and it was not until Match 13 
th«t. he finally left Moscow and arrived m Vienna 
to begin a new life abroad. He plans to jom Ohio 
State University next month. . . 

So the first question I put to Mm m Fans was 
whether bong the direct beneficiary of glasoost 
harf wniwi fmn to change his mind about Mr. 
Gorbachev’s intentions and polities. His answer 

“I am Incky to he free. But they still won’t publiai 

myboo k. And I had^to leave all rqy pap ere 

So the pJuwig e is far from the kind people m the 
West would understand as freedom. _ 

Mr. Soyfer is one of about 10,000 Soviet Jew 
given permission to emigrate dining the past 12 
moatfc. About 20,000 ethnic Germans and 15,000 
Armenians are amected to be given permission to 
lease the Soviet Union tins year as wefl, as Mr 
Gorbachev moves to improve Ms relations with 
the West and to reduce pressures at brane. 

“If has to be said that Gorbachev is the first 
Soviet leader to have a normal university educa- 
tion in tbe Soviet Union, and flat he is an intelli- 
gent man,” Mr. Soyfer continued. “He knows that 
he faces a stagnant situation unless he can stop t he 
Hamagg thatnasbeen done to this system from its 
own dishonesty and irresponsibility. 

“So it is part of Ms struggle fra power, maybe it 
is another sde erf power. The real changes can. only 
crane perhaps in. another generation, which can 
understand power in another way.” 

In f«Wtkin to increa sing emigration, Mr. Gor- 
bachev is moving toward a much sober style of 
Internal political control. The KGB continues 
heavy suryoBance of all phases of Soviet H/e, but 
under gjaswst the secret police’s power to bairass 
and punish seems to have been curtailed. Contact 
with foreigners is one of several forms of activity 
that seem to be more tolerated. 

Mr. Goriachev's policies mean a loosening of 
the chains that have kept Soviet society in thrall 
for seven decades, and should be encouraged. 
But each step forward better illustrates now 
much further he still has to go. 

The Washington Past. 


They Threw Away His Pencil, So He Used His Head 


N EW YORK — Today the Ameri- 
can Center of PEN. the interaa- 


1 N can Cotter of PEN, tbe interna- 
tional writers organization, gives one 
of its highest honors, the Freedom to 


By Dan Swanson 


based partly on Mr. Adisoerjb’s life: 


Write award, to an Indonesian writer. He composed four books in Ms head. 


Pramoedya Ananta Toer. But Pram, Every evening be recited his work 
as ins friends call Mm, wiB not attend in progress to the 18 fellow prisoners 


the ceremony. The Suharto dictator- in his barracks. They retold' the saga 
"ues not let him leave Jakarta. to others, and it gradually spread 
Pramoedya is probably spend- among tbe island’s 14,000 prisoners. 
: day as he spends most days, “I thought I might not be coming 


ship does not let him leave Jakarta. 
Mr. Pramoedya is probably spen 


ing the day as he spends most days, 
hard at work in his second-flora 
study at home. But he is a cheerful 
man and probably will permit him- 
self some Sappiness at the honor. 

Repression is nothing new to Mr. 
Pramoedva. Since World War n, In- 
donesia has had only three govern- 
ments. The time have bad vastly dif- 
ferent philosophies. AH three have 
imprisoned Pramoedya Anata Toer. 

The Dutch colonialists, who fought 
until 1949 to retain the archipelago, 


coating 


1 jaded Mr. Pramoedya because he be- 


longed to thepro- in dependence un- 
derground. The first independent 
government, headed by the erratic 
nationalist Sukarno, locked up Mr. 
Pramoedya because he wrote a book 
drfending the Chinese. 

President Suharto, the current ruler, 
arrested Mr. Pramoedya and 100,000 
other people after seizing power in 
1965. Mr. Pramoedya was held with- 
out trial for 14 years, mostly on the 
prison island of Bora. For eight years 
ne was not showed to read or write. 

A group of journalists who visited 
die island bade then heard a plaintive 
story. “I have lost my freedom," he 


The social distance from 
New York to the more 
affluent neighborhoods 
in Jakarta is less than 
the distance from 
Jakarta out to the rice 
paddies of Java. 


bade," Mr. Pramoedya said “I wanted 
to be certain the stoty would survive." 

He was released in 1979 and soon 
completed the first two volumes, 
which once have been translated into 


legally available in Ms own country. 

Yet Mr. Pramoedya's works remain 
popular; printed and smuggled in 
from Malaysia. When 1 visited him in 
Jakarta two years ago, two more of Ms 
books had just been banned Like the 
other former political prisoners, he is 
restricted in where he can live and 
work; he is not allowed to teach. 

He is now in Ms early sixties. His 
face looks gaunt bathe breaks it with 
a frequent merry smile. He is wiry 
and athletic despite the cigarettes 
that he seems to be constantly rolling. 

I asked him about the book ban- 
nines. “I consider it an honor," he 
said. “These are two more stars in my 
life as an independent writer. To do 
creative work you must be prepared to 
pay. and tins is one of the costs.” 

On one wall of Ms cluttered study 
is an austere painting of a wooden 
hut in near darkness, set against the 
last tinges of a tropical sunseL Dur- 
ing the years on Bum island, that hut 
was home for him and to the 18 men 
who listened to his novels each night. 

He talked about the first years on 
the island “We had no tools, so we 
had to dig the earth with our hands to 

_ 1 **» : J * A a T..C - 


English as “This Earth of Mankind” 
and “Child of All Nations." 


plant," he said. “At first, before ora. die recent past. To the visitor, Indo- 


and “CMd of AH Nations." 

In Indonesia they became immedi- 
ate best sellers — until the govern- 
ment banned them. The publisher, a 
former prisoner named Yusuf Isak 


said “I have lost nty family. I have lost who had once edited a leading Jakar- 
my work. I am a writer. That is alL I (a daily, was jailed for months, 
want to write and one day I wflL” Undaunted, Mr. Pramoedya re- 


want to write and one day I wilL” 

The general in charge, SeogOi Arto, 
tried a little joke. “He is allowed to 
write," the general told the viators. 
“But he has no pencil and paper." 

In fact, Mr. Pramoedya was work- 
ing. He had long been intrigued by 
Tirto Adisoerio, an early Indonesian 
nationalist who came of age at the 


Undaunted, Mr. Pramoedya re- 
leased the third volume in 1985, to- 
gether with a nonfictional biography 
cf the main character. Suharto’s cen- 
sors hdd off until after Ronald Rea- 
gan and an army of journalists had 
passed through Indonesia in May 
1986 on their way to the Tokyo eco- 
nomic summit then they outlawed 


turn of the century. Mr. Pramoedya the last two books, and now no hock 
started to compose historical novels by Indonesia's pre-enrmeat writer is 


crops mew, we had to eat from na- 
ture. Fish. Dogs. Cats. Sometimes 
rats. At first we made shelters from 
leaves. Then we buDt of wood.” 

In tbe early 1970s life on the island 
got worse. The political prisoners 
were regularly beaten;' 'some were 
shot One man was killed fra reading 
a scrap of a newspaper. 

It was then dial Mr. Pramoedya 
started to compose his four novels. 
He wanted to inspire his fellow pris- 
oners with spirited examples of how 
other Indonesians had resisted tbe 
Dutch 70 years earlier. 

The novds tell the story of Minke, 
an mjpcr-cLass youth who is one of 
the few Indonesians allowed by the 
Dutch into their colonial high school. 


nesia appears to be a string of hisb 
and peaceful tropical islands. There 
is little to hint that 20 years ago 
Suharto came to power cnx a wave of 
violence that is said to have lolled 
500.000 people, or that until a very 
few years ago these humid green is- 
lands held one of the hipest numbers 
of political prisoners in the world. 

Scrutiny of even the remote past 
might raise painful questions about 
these more recent events. That is why 
Pramoedya Ananta Toer, witness 
and chronicler, is alenced. 


The writer Is the author, under the 
name James North, of “ Freedom Ris- 
ing," an account of southern Africa. He 
contributed thb to The Washington Post 


Corruption: Congress’s Fees Should Be a Crime 


W ASHINGTON — What is aec- 

America is to arouse the public's in- 
terest in these matters, and here I 
believe there is some ground for opti- 
mism. Vigorous investigation and 
prosecution can in fact change the 
way the public's business gets done. 

In Massachusetts, for example, we 
prosecuted a series of pension fraud 
cases against several Boston dry offi- 
cials. These officials had claimed 
phony “slip-and-fall" accidents, 
which allowed them to retire with 
$30,000-a-year disability pensions. 
The total cost to Boston taxpayers 
would have run into milli ons of dol- 
lars, After the juries returned guilty 
verdicts in those cases, disability pen- 
sion awards nosedived from 260 in 
1981 to 48 in 1983 and 44 in 1984. 


By William F. Weld 

The writer served as U.S. attorney for the district of Massachusetts 
from 1981 to J 986 and as assistant attorney general in charge of the 
Justice Department's criminal division from 1986 until his resignation 
on March 29. This is the second of two articles. 

public corruption at all levels. Some cheon or tour of corporate prexrr 
who oppose this view have conjured If anyone in the Justice Dep 
up the unage of the government as meal or any other executive age 
Big Brother, running roughshod did this, he or she would be clip 
over state and local jnrisaictions in irons. As Juvenal put it: “M 


in pursuit of matters of essentially 
local concern. But this is emphaticai- 


local concern. But this is emphatical- 
ly not the view of state and local 
prosecutors around the country, 


cheon or tour of corporate premises. 

If anyone in the Justice Depart- 
ment or any other executive agency 
did this, he or she would be dapped 
in irons. As Juvenal put it: “Many 
commit the same crime with different 
results. One bears a cross for Ms 
crime, the other a crown." 

The vice of sniffing on “gratuities” 


nearly all of whom favor a strong was well stated by die 5th Circuit 


let alone his or her vote. And if mem- 
bers <M not have to scramble to sup- 
port their famffies and two residences, 
they would have more time to devote 
to public business. Higher salaries 
might alro attratt to the rational legis- 
lature some able women and men who 

otherwise would not be able to mak? 
the sacrifice. Even a few top people 
can make an enormous difference to 
the formulation and effident execu- 
tion of policy. The system should be 
deansed so as to atiract them. 

The Washington Post 
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The Smile 
Makes Him 
Bard to Hit f 


By David S- Broder . 

P hiladelphia — when boj 
W oodward went to work last 
war as the principal speech writer for 
Michael Dukakis, thegovwnpr speOed 
out what be wanted, and dxln t want, 
from his first fuD-lbne wordsmuh. - 
-The first t hing he said was; -Ltaft 
be negative about the hopes for the * 
country and don’t be oyetty neguive- 
about the Reagan administration,’” 
Mr. Woodward recalled last week. 
"The country doesn’t want to' hear ait 
firany of complaints. Voters want to* 
know what you’re going to do.” 

Mr. Dukakis also spoke to Ml 
W oodward about “a problem he savj 
in the 1980 and 1984 campaigns, the 

over-preoccupation with what- the.-. 
United States can't do at borne ram . 
the world- He said that wasn't. Ms 
experience m fife or in ^ Massachu- 
setts governorship, and be didn't want . 
to get into that ne®atire rhetoric." • 

That conversation highlights an as 1 . 
poet of Mr. Dukakis's cmitpaign fcH- 
the Democratic presidential nomjna- - 
tion that could make bhn a tough ‘ 
challenger for Georae Bush in Novem- 
ber: He does not demand that votes : 
judge the Reagan yeais a failure in . 




and Nyai, a woman in her 30s who 
had bom sold as a concubine to a 
Dutchman who since has collapsed 
into bouts of drunkenness. 

In one scene, Minke is stocked to 
find that he knows little about Ms own 
people. . As he travels in a carriage 
through eastern lava, he asks himself; 
“How many kati do you reckon that 
man with me scruffy black pants over 
there is carrying on his back? I don’t 
know. He was carting a full basket of 
p p«mts To whom will he sell it? I 
don't know. WiB it bring in enough 
money to provide food fra, say, a 
week? I don’t know. Don't know!" 

The passage highlights the gulf be- 
tween upper-class Indonesians and 
the poor majority. The social distance 
between, say. New York and the 
more affluent neighborhoods in Ja- 
karta is less than toe distance out to 
the ricepaddies in toe rest of Java. 

Mr. Pramoedya is completing toe 
final volume of ms historical ouarteL 
This book, too. will probably be 
banned. Why do die authorities find 
his work so threatening? After all, tbe 
books are about a distant past Presi- 
dent Suharto is firmly in control; he 
faces no serious poEttcal challenges. 

One of toe strengths of toe Suharto 
.regime has been its ability to Wot out 


order to support Mm fra president. j 

Mr. Dukakis has postured himself 
more like tbe successful Jimmy Gar- 
ter of 1976, who promised a goverifc 
mart “as good and decent and caring 
... as toe American .people,” ftaa 
the Timmy Carter who lost in 1980 
after blasting the country's troubles - 
on a sickness of the national spirit. 

Tbe Massachusetts governor has ., 
not repeated- Walter Mondate’s 1984 ; 
tactic of teflmg voters that big troubles 
lay just ahead. Instead, Mr. Dukakis 
has identified himself with the Areeri- ; 
can Dream of upward mobility. The 
onl y sett-dramatization he allows is’ . 
the rote of toe i m mig ran ts' son who 
might become president. - -- 

The tone he has set is important it 
makes Mm a tougher opponent fra 
Mr. Bosh. As vice presdent, defend- 
ing the record of the incumbent ad- 
ministration, Mr. Bush is bound tp . 
look on the bright ride. He began a - 
recent talk to toe American Society df y 
Newspaper Editors by asserting that 
“the economy is thriving and will eoi^f 
tinue to torte”; he ended by boasting 
fiat “aB around the globe, freedom 
and democracy are on the march.” 'V : ; 

Those are exaggerations, but they , 
are riot gross distortions. A Democrat, 
who wanted to argue the opjxsrte — 
that the economy is dedining and . 
America's power is in retreat — could 
mend tire whole campaign denying 
toe evidence of lower tm employment 
rates Mid Soviet disarray. -7- 

Some of Mr. Dukakis’s rivals fra 
the n ominati on fell into that rhetori- 
cal trap. Responding to the leftward 
tug of Democratic primary coostita- : 
ents, Richard Gephardt spoke of as 
America in decline. Jesse Jackson 
continues to talk about the “rmBians 
of victims” trf the Reagan years, . . 

Mr. Dukakis, too, has expressed an- 
guish about the homeless and has op- 
posed specific Reagan policies. Bathe 
has avoided positioning Mrnseff as toe 
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antithesis of everything Ronald Rea- 
gan stands fra. He thus has put him-, 
self in a far better position to compete 
fra toe Constituency of Change lhtii 
probably wffl decide tire dection. 

That constituency is made tm of toe 
many votes who aekncwleoge too 
realities: The first is that Mr. Reagan 
deserves credit fra ending the night- - 
njare of double-dipt inflation, fra re- 
during tax rates and for restoring US. 
military power. The second is tint 
man y emerging dtaBoiges to sockay, 

frran^ braiget deficits toAmericaiS do- 
ctoring competitiveness, require more ' 
energy and governmental initiative 
than the Reagan administration has 
been able to muster in its final yean. 

The Constituency of Change is not 
confined to oneiacc, one region or one 
gender, but many of its members are 
the famous baby boomers. Now into 
established careers and families, 
they have the greatest ^ ^ concern abcjlf 
toe kind of schools, jots Mid sodS 
environment they ana their chQdren ' 
will fin d inthe^yea rs ahead. 

ster, put it “Republicans recognize 
that many of tire American people - ; 
want change and, as tire party in pow- 
er, they can move ratty so far in that 
direction. Thor tactic has to be to 
make tire Donocratic change look 
risky or extreme. The fact that Dakar 
Iris doesn't sound like a fire-breathing 
ideologue helps him deflect that 
charge wiffie stm advocating change." 

Mr. Dukakis has positioned hims elf 
to run much the fend of campaign 
John Kennedy ran in I960. Kennedy; 
never risked a tread-on. assault against 
Bsriihower’s record AB he saidwas, 

I think we can do better." 

The Washington Post . . 




federal anti-corruption effort 
But even as it bdps prosecutors at 
the state and local levels, tbe federal 
government must not forget that re- 
form, like charity, begins at home. Tbe 


Court of Appeals in a 1978 case: 
“Even if corruption is not intended 


by either the donor or donee; there is 
still a tendency in such a situation to 
provide conscious or unconscious 
preferential treatment of tire donor 
by tbe donee, or tire inefficient man- 
agement of public affaire.” 

There is nothing new about this. 
Daniel Webster insisted that his “re- 
tainer” be “refreshed” before he 
would agree to stand again for the 
Senate, there to continue to represent 
the mercantile interests of New. En- 
gland. Box just because a practice is 
white with age does not mean it is 
good. Something must be done to 
curb the potentially co rr up ting influ- 
ence of these “fees* and “nonoraria” 
within tbe legislative branch. I find 
attractive tire idea of raising tire sala- 
ry of aB members of Congress to 
somewhere between $150,000 and 
$175,000 a year, at toe same time 
prohibiting all honoraria. This would 


To be sure, vigorous pursuit of same lessons apply at the federal level 
public corruption offenses is not al- as at the locaMevd: Public attitudes 


ways popular. For ouc thing, the tar- are tire key, and corruption is a weed 


gets are usually articulate individuals 
with a base of support in the commu- 


that win grow fast if lat unattended. 
These matters need legislative atten- 


nity. For another, public corruption tion at the federal IeveL One good start 
is an area in whits the investigator would be a federal anti-corruotian 


and prosecutor must be aggressive, statute to o ver com e the effects 


.-corrupt 

fectsral 


Crimes of corruption are protected year’s McNally decision in the Su- 


a code of silence; all parties to the prezne Court, much limited the ability 
ease have an incentive not to come of federal prosecutors to charge local 


offense have an incentive not to come of federal prosecutors to charge kx 
forward. This means that investiga- offices with abuses of public trusL 
tors and prosecutors have to resort to Another welcome step would be to 


electronic surveillance; undercover apply all existing anti-corruption 
operations; the compulsion of immu- statutes to members of Congress. 


nized testimony; reliance on unsym- Surprisingly, only members of tire 
pathetic informants and accomplice executive branch and the indepen- 
witnesses; and vigorous use of the dent agencies are prohibited from 
sand jury’s investigative powers, supplementing their salaries with fees 


executive branch and the indepen- 
dent agencies are prohibited from 


intrusive techniques present 
te problems of privacy and civil 


ana honoraria fra job-related activi- 
ties. Tbe result is that it is considered 


lOO, 75 AND 50 YEARS AGO 

1888 : Southward Ho! prosed for generations, tuH 
NFW YORK T? rr u twly the feeblest of cries v 

Ntw YORK ~ From the Hot priceless assets are threat 


©ration Company," by a convention 


praised for generations, and wilLrai® 
opty the fed)lest of cries wheat these 
priceless assets are threatened with 
extinction. A row of fifteen old 
houses built by Sir Christopher Wren 
on the north side of da pham Com- 


on a large scale a diversion of Euro- move if they can help it 
pean emigrants southward instead H 


of northward and westward, and to 1938; Wv Tanan Htwl 
organize large facilities backed by ^ i^japaflUtel 


bons, of Baltimore; Mr. Lee, Gover- 
nor of Virginia; Gordon, Governor 
of Georgia; and Richardson, Gover- 
nor of South Carolina. 


19X3: Landmarks to Go 


liberties, to which the prudent prose- acceptable practice on Capitol H31 


cutor must be constantly attentive. 
The federal government must take 


fra members of Congress to pod&et 
“honor ari a" of up to 52,000 for sun- 


be very, very expensive — and it 
would be worth every penny. 


an active role in the fight against ply showing up at a breakfast, lun- 


AMg 

possibm 
eating a 


e worth every penny, 
gain would be ruling 


on would be ruling out the 
of fees or honoraria influ- 
pslatorts sense of priorities, 


LONDON — Some more grand old 
landmarks, which have helped to 
make England's history, are marked 
down fra destruction. The fact is 
London will allow most of its trea- 
sures to go unnoticed and and un- 


WA5H1NGTON — Sumner Welles, 
Assistant Secretary of State, indicat- 
ed in a mildly-worded letter to toe 
Swale Foreign Relations Co mmi tt e e 
today [April 26} that toe United 
States considered Italy and Japan as 
treaty yiolatras for their invasions of 
Euuopia and China. No mention w*# 
nta.dC' of Germany’s entr ance . into 
Austria. The vague wor ding of toe 
letter, which contained no thing but a 
rasumfi of previous statements of for- 
eign policy, made it dear that toe 


govmnnent was lm wiTHng to disturb 
fllKSdy troubled international waters. 
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They Die in Private Wars, 
monies Unwitnessed 



By A. M. Rosenthal 


N, 


EW YORK — American newspa- 
pers and television news shows car- 
ry firsthand accounts of afl the impor- 
tant news of the world — except. 

Excqn two terrible continuing wars, a 
famine, a startling insurrection, the occu- 
pation of an ancient land and racial bru- 
tality as an wjganized way of government. 

*n the United States, journalists, the 
public and the government are so adjust- 
to having some of the most important 
hews in the world blanked out dav in 
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ahd:day out, year after year, that almost 
no attention is paid anymore. 

We cannot force open all the doors 
but at least we can scream, keep 
screaming and force the censors to pay 
a price wherever we can. 

A quick review of a few of the major 
stories, involving the sufferings of tens 
of millions of people, about which the 
press can provide almost no firsthand 
information, in word or picture: 

Ira n ia n s and Iraqis slaughter each 
other for years. Millions die anrf hideous 
chemical weapons are used. Cities are 
bombed. Bom countries occasionally 
summon foreign correspondents and TV 
cameras for a quick propaganda tour. 
One of the most devastating wars In 
modern history has been blacked out. 

The Afghan war lasts almost a de- 
cade. At least a million Afghans die and 
five million are driven into exile; the 
total is more than a third of the coun- 
try's population. Once in a great while, 
the Soviet invading force allows corre- 
spondents a couple of days in Kabul, 
and occasionally reporters and TV crews 
risk their lives by crossing the border 
from Pakistan. But the Soviet Union and 
its satellite government in Kabul have 
succeeded in fighting the war almost in 
private. Nothing is said in the agreements 
on Soviet withdrawal about at last letting 
the world see what is going on. 

In Ethiopia, the government decides 
that not only reporters but even foreign- 
ers bringing food to a famine area might 

Waging War by Famine 


dgn relief workers from its northern prov- 
inces wide it escalates the military cam- 
paign against rebel forces. It is a caDous 
action that suggests the government is wll- 
ingiousestarvaxioo where niffitaiy repres- 
sion has failed Tlie government has said it 
ttifl distribute supphes at dries it stfll con- 
trols m the wanmg provinces, but the 
distribution win be mmted to ruling party 
members, civil seraants and so-called loyal 
cubes. Tins plan onlv underscores Ethio- 
pia’s faOnreiomeet tbe crisis responably. 

— The Los Angeles Times, 



help rebel forces. Ethiopians will starve to 
death; their agonies mil have no witness. 

China, which the United States treats 
with exquisite tenderness, comes dose to 
destroying the Tibetan civilization and 
only the bravery of .Tibetans prevents it 

from succeeding entirely. When the word 
of riot and oppression leaks out, China 
kicks foreign correspondents out of Ti- 
bet, slams the door. The United States 
says nothing Foreign experts on China 
continue learned analysis of China’s lib- 
eralization, as if Tibet did not exist. 

In South Africa, censorship wipes the 
reality of apartheid — daily legal op- 
pression ana daily revolt — from the TV 
screen and pushes the story into tbe 
inside pages of newspapers. 

Mikhail Gorbachev gets enormous 
coverage in the West for every act of 
intellectual openness and political discus- 
sion he permits. But when Armenians rise 
in sudden insurrection, no foreign corre- 
spondents are permitted to enter the area, 
and of course no camera crews. 

Americans take news blackouts 
abroad for granted now. Nobody even 
asks what can be done to show the 
nation cares. There are things to be 
done, at least to take a moral stance. 

In South Africa, cutting all diplomatic 
ties might hurt rather than help the vic- 
tims. But the United States can down- 
grade its embassy there to first-secretary 
level and teU the South Africans to do 
the same in Washington. It will not end 
apartheid but it may do a little for 
Americans’ sense of self-respect. 

Iran, Iraq and Ethiopia seem beyond 
caring what the world thinks. But China 
and the Soviet Union are trying to create 
new images. This might give the West a 
little leverage to get some press access to 
the Tibetans and the Armenians. 

Newspapers and TV cannot fight their 
way into a country. But they could keep 
the pressure on by running frequent, 
prominent reminders to the public of 
stories they are not permitted to cover. 

One news blackout can be avoided. 

In the beginning of the Palestinian 
uprising, Israel permitted unimpeded 
coverage. This is in vivid contrast to its 
Arab neighbors, most of whom totally 
black out coverage of their troubles. 
There were no reporters around in 1982 
when Syria massacred thousands of its 
own people in the city of Hama. 

for ooveragt 

military often ex- 
Vracesin 

land and abroad are heard urging Israel 
to ban TV cameras altogether. 

Country after country has shown that 
even deep turmoil can be hidden from 
sight and that the world will soon pay 
little attention. But it is a particularly 
unpleasant list of governments, unitea 
by taste for tyranny. I think most friends 
of Israel hope and believe it is not one to 
which Israel mil add its name. 

The New York Times. 



What the Red-Haired ' Patron 9 Gave Paris 


I ON DON —April 1936 was an excit- 
* ing month. My parents had decided 
that the family should visit the country 
whose language we had been studying so 
assiduously. So we made the journey 
from Edinburgh to Paris, where we were 
joined by one of my older brothers, then 
teaching at a lycee in Grenoble. 

Paris today is different. Nearly van- 
ished are the open-backed buses", from 
whose rear platforms, as from a seat in 

MEANWHILE 

the orchestra stalls, one could take in the 
movement, the sounds and smells of tbe 
dty scene. Gone are the scores of 40- 
year-oid cripples from World War I; 
gone too are the black-shawled widows 
selling evening papers at the street cor- 
ners. their voices rising above the traffic 
noise — u LTniransigeam! Paris-Soir!" 

The architectural glories and the artis- 
tic treasures have, of course, endured. So 
has the preoccupation with rood, h was 
this latter that look us on our first eve- 
ning to a restaurant in a corner of the 
Place de la Madeleine. The world merlon 
on the menu looked enticing The waiter 
assured us in unctuous English that the 
whiting was excellent He was wrong. 
This merlon had the consistency of wet 


By Donald Maitland 

blotting paper and was full of bones. 

After sight-seeing the following morn- 
ing we found a more modest restaurant 
in the rue Boissy d’Anglas, not far from 
the Place de la Concorde. The mimeo- 
graphed carte du jour in the window of 
La Croisette seemed to offer exactly 
what we wanted, and at the right price. 
Lunch was a success. So was dinner, and 
lunch the following day. 

Our waitress clearly thought three 
consecutive visits merited recognition. 
Gould we stay a few minutes? The patron 
would sood be finished and would like 
to meet us. Gladly, we replied. 

The patron emerged from downstairs 
wiping his hands. No one could have 
looked less like the bustling Parisian we 
had expected. Orville Cunningham was 
tall and heavy, with close-cut red hair. 

He told us he had served as a cook in 
the U.S. navy. The Great War bad 
brought him io France, where he had 
met the girl who was now his wife, and 
he had decided to settle in Paris doing 
what he most enjoyed — cooking. 

For my brothers and myself this was ; 
tbe beginning of a rewarding friendship. 

riablv 


changed news ana discussed the threat 
of another war. Cunningham was pessi- 
mistic and it was with some unease that 1 
headed south the following day. 

A month later, the signing of the Ger- 
man-Sovjel Nonaggression Pact per- 
suaded me. like countless others, to head 
home. Passing between railroad stations 
in Paris, I called at La Croisette to see 
Cunningham and wish him well. He was 
out on business and I could not spare the 
time to await his return. 

I next visited Paris several years after 
the war. La Croisette hud disappeared 
from the rue Boissy d' Anglos. Where u 
had been, at number 23, there was a 
plaque on tbe wall. It recorded the arrest 
of Orville Cunningham in September 
1942 and his death in December 1943. 

The Secretariat aux Anciens Combat- 


LETTERS TO THE EDITOR 


Israd paid heavily for coverage of the 
w the . ‘ 


now 


Unusable Experiments 

A recent decision by the U.S. Envi- 
ronmental Protection Agency to remove 
from one of its reports data from Nazi 
concentration camp experiments C'US. 
Agency Rejects Nazi Data on Gas , " 
March 24, first edition ) should be enthu- 
siastically applauded. The EPA's ad- 
ministrator, Lee M. Thomas, sensibly 
followed the recommendation of a letter 
of protest signed by 22 EPA employees 
challenging the agency's use of Nazi 
data on the toxic effects of phosgene, 
now a common industrial gas, which 
was used during World War 1. 

This decision is especially enlightened 
considering past US. use of unethically 
obtained data. Possibly the most shock- 
ing example occurred shortly after World 
war Q, when the U.S. government grant- 
ed immunity from prosecution for war 
crimes to high-ranking officers involved 
in Japan's notorious biological warfare 
Unit 731 in exchange for data on exten- 
sive live human experimentation with 
biological warfare agents. The guinea 
pigs were about 3,000 Allied prisoners of 
war. Some were tied to stakes and ex- 
posed to amhrax-con laminated shrapnel, 
then observed as they suffered excruciat- 
ing death. Others were infected with dis- 


LeOers intended for pubheanon 
should be addressed “ Letters to the 
Editor'' and contain the writer's si gpa- 
ture, name and full address. Let- 
ters should be brief and are suited to 
editing We cannot be responsible for 
the return of unsolicited manuscripts 


eases such as plague then dissected, some 
while still living. None survived. 

This kind of data was considered ex- 
tremely valuable because it was based 
on a kind of experimentation that would 
be difficult, if not impossible, to carry 
out in the United States because of pub- 
lic opposition. The data was desired not 
for use in promoting public health but 
for the U.S. biological warfare program. 

RODNEY J. McELROY. 

Brighton. England. 

The writer is director of The Nerve 
Center, an organisation based in Oak- 
land, California, which promotes chemical 
and biological disarmament. He is con- 
ducting research at the Science Policy 
Research Unit of the University of Sussex. 

Japan’s Cocky ’New Breed’ 

Regarding “Japan in Motion: Policies 
Change Faster Than Attitudes ” (Opinion, 
April 14l by Flora Lewis: 

The writer says at one point: “The 
new generatioa which is referred to here 
as a ‘new breed,’ is different. Younger 
people are less inclined to seek safety in 
group conformity: they are more indi- 
vidualistic and concerned with their per- 
sonal lives.” This, she writes, “can bring 
Japan to open up to the world.’* 

WeH yes. the “new breed” may be 
more confident and independent. But Ja- 
pan, bring an island nation, has a tenden- 
cy to be unaware of and unconcerned 
about the problems and perspectives of 
other countries, if this trend continues 
while the younger generation becomes 
more self-centered, we may end up not 

with a more open Japan but with a cocky 


generation of “me- firsts'’ who are proud 
of being Japanese and indifferent to less 
fortunate people abroad 

YOSHI HIRAYAMA. 

Stuttgart. 

What Dukakis Has to Offer 

Regarding “Jesse Jackson Is Escaping 
a Test of Political Maturity" ( April 6): 

in his pen ultimate paragraph, Charles 
Krauthammer asks what claim Gover- 
nor Michael Dukakis of Massachusetts 
has to the Democratic nomination that 
Jesse Jackson does noL In Mr, Krauth- 
ammer’s words. “Mr. Dukakis says ex- 
perience." Yet in tbe next paragraph. 
Mr. Krauthammer Forgets this reply and 
substitutes another “his color." 

Mr. Dukakis did not sav color, he said 
experience — 25 years of experience in 
balancing budgets and leading a great 
slate to even greater heights of social 
and economic strength. 

RICHARD PATRICK WILSON. 

Mobile. Alabama. 

Juvenile Delinquency 

Regarding the feature "Cher, From 
Sonny to ‘Moonstruck ' ” ( March 23): 

Stephanie Brush writes, “It's possi- 
ble that every generation needs a 
Cher." Highly" unlikely. Your writer 
says she composed her “first significant 
Cher retrospective'' as a sixth grader. It 
s possibly her last. 

D.W. McBRIDE. 
Fribourg, Switzerland. 


was 


Our meals at La Croisette were invariably 
a pleasure. Madame C unningham made a 
his over us. The Cunninghams’ teen-age 
daughter, who had inherited her father's 
red hair, shyly helped her mother at the 
seat of custom. The waitress performed 
her duties with military, or perhaps naval, 
precision: “Deux haricots — deux!" and 
“Trois potages — trois ! "she would shout 
down the hatch to the boss below. 

In the summer of 1937 I visited Fans 
. with two of my brothers. This was 
i year of the International Exposition, 
and Paris was unbearably hoL Orville 
Cunningham found us lodgings in tbe 
Cite du Retiro, nvo minutes' walk from 
La Croisette, and told us what to see and 
what to miss at the exposition. What no 
one could miss was the physical confron- 
tation between the Soviet and German 
pavilions. Symbolizing the armed confron- 
tation between fascism and communism 
already taking place beyond the Pyrenees, 
it contained more than a hint of menace. 

One Sunday. Cunningham took us by 
taxi to the races at Auteml. He said I was 
too young to place a bet. He rejected my 
protest but agreed that 1 could at least 
mark my card. When I picked the win- 
ners of ".he first two races he relented 
and lei me bet on the third. I lost. “1 told 
you it's a fool's game,” he said. As con- 
solation, out of his own winnings he 
bought me a bock — my first beer. 

From Cunningham we learned not 
only how to find our way around Paris 
but also something of itie subtleties of 
French life. We admired the way iu 
which the archetypal middle American 
had established himself in such a com- 
petitive city and won the respect of 
his friends and clientele. 

Two years later, in the summer of 
1939, 1 stopped in Paris on my way to 
vacation in the Dauphine. Once again 
Orville Cunningham found me lodging. 
After dinner at La Croisette we ex- 
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tarns and Henri Rene Ribfre. a distin- 
guished leader of the French Resistance, 
have provided some of the detail behind 
these bare facts. From his base at La 
Croisette, Cunningham acted as paymas- 
ter to undercover members of the" resis- 
tance network in the center of Paris 
known as les Cloches des Halles. This 
group was part or the North Liberation 
Movement led by Captain Simon Caniar- 
zogjou. who died just seven years ago. 

The group suffered severe losses. Of 
130 volunteers. 33 were deported 1 23 of 
them did not return aiivet. 1 7 were killed 
while fighting at the barricades and 11 
were shot by firing squads. Following 
his arrest by the French militia in 1941 
Cunnin g ham was arraigned before a 
military court, which sat at U roe Boissy 
d’Angfas. More than a year later he was 
shot without having been tried. 

In die high summer of 1944 many 
American servicemen lost (heir lives in 
the liberation of Paris. Nine months earli- 
er another brave American, not in uni- 
form, died in the same cause. It is difficult 
today to measure Cunningham's courage 
or to imagine the torment of his last 
months in captivity. But the esteem and 
affection in which be < 


from the simple message on the plaque ir 
the rue Boissy d'Anglas — from tin 


: was held are evident 
: in 
the 

Gocbes des Hailes resistance group “to the 
memory of their lamented comrade, Or- 
ville J. Cunningham. American citizen.” 

Sir Donald Maitland, a former British 
ambassador to Libya and British repre- 
sentative to the United Nations and the 
European Community , is deputy chair- 
man of the Independent Broadcasting Au- 
thorin' in London. He contributed this 
view to the International Herald Trihune . 
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If this computer 
wasacai; 

drive 



never 


anything else 


You wouldn’t need to, or want to. 

Because if this computer was a cai; it 
would incorporate the most desirable 
features of Europe’s finest automobiles. 

French suspension. German 
engineering. Italian performance. British 
luxury. And Swedish longevity. 

It would grow with you, from two- 
seater to station wagon. It would be simple 
to control, yet fast enough to satisfy the 
most experienced driver 
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integrated, compatible systems able to 
accommodate from 2-1000 workstations, 
featuring the best available application, 
management and communication tools 
running on powerful hardware. 

For the computing professional, NCR 
System 10000 combines state of the art 
fourth generation tools in an integrated 
CASE development environment; for the 
business professional who needs to access 
data without special training or skills, NCR 
System 10000 is extremely user friendly, yet 
capable of satisfying highly sophisticated 
requirements. 

It’s yet anodier example of NCR 
‘creating value’ through superior technology. 

NCR System 10000. Any colour you 
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Sadly, the car will never exist Happily like, so long as it’s grey... 
the computer already does. 


New System 10000 from NCR - a 
unique range of sophisticated, fully 


Creating value 
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After Hijacking, Kuwait Revels in National Pride 


By Youssef M. Ibrahim 

Sew York Tima Sorter 
KUWAIT — The Sabah house 
was ablaze with festive lights. As 
guests streamed in, the beat of Bed- 
ouin music floated above the ex- 
pansive structure into the warm 
midnight air. 

Arab men dressed in immaculate 
white robes took their seats in the 
diwaniya. a room used by impor- 
tant men as a sort of open house for 
greetings and roundtable talk. 
Anyone who wishes to come after 


dinner to visit or to discuss social 
and political issues is welcome in 
the diwaniya. 

And for the Ofth night in a row, 
they came well into the evening to 
congratulate Khalid al-Jabir ai-Sa- 
bah, a member of the ruling family, 
on the safe release of his son and 
two daughters after 15 days of cap- 
tivity aboard a hijacked airliner. 

Nothing in the short history of 
Kuwait has so caught the attention 
of Kuwaitis as the hijacking, which 
galvanized a tiny nation of 1.8 mil- 


lion people into an impressive show 
of solidarity and pride. 

Kuwaitis are putting the out- 
come on the scale of national 


emancipation. 

“It has touched every home, ev- 
ery family” said Abdallah al- 
Rotimi. a Kuwaiti oil industry offi- 


cial “There is tremendous pride in 


overcoming this challenge from 
outsiders, it will be remembered 


outsiders, 
for long.” 


Ever since Wednesday, when the 
last 31 hostages from the hijacked 
Kuwait Airways Boeing 747 were 
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freed in Algiers, Kuwait has done 
nothing but congratulate itself for 
holding fast against the blackmail 
of terrorists. 

Kuwaitis, who lean toward quiet 
understatement, seemed to sus- 
pend their low-key demeanor on 
Thursday, when the 31 captives. 27 
of them Kuwaitis, returned to Ku- 
wait. Women danced publicly at 
the airport, security precautions 
were all but abandoned and mer- 
chants offered free meals at restau- 
rants. 

Foreign diplomats said the fail- 
ure of the hijackers to extract con- 
cessions from Kuwait was an affir- 
mation of what one West European 
ambassador called Kuwait’s “di- 
plomacy of survival.” 

Kuwait's previous foreign policy 


triumph w as persuading the United 
States, the Soviet Union and Brit- 
ain. to protect Kuwaiti oil tankers 
from Iranian attacks in the Gulf. 

Since 1961, when it became inde- 
pendent of Britain, Kuwait has 
skillfully navigated its foreign po- 
licy in an intimidating environment 
of giant neighbors. Iran, Iraq and 
Saudi Arabia all have made territo- 
rial demands against Kuwait or 
other claims on the nation's sover- 
eignty. 

As a result, Kuwaitis have come 
to believe that the slightest hint of 
softness would invite catastrophe. 
Such views are openly discussed in 
the diwaniyas, where Kuwaitis of 
all classes mingle — ruling sheikhs 
and moneychangers. Bedouins and 
cabinet ministers, army command- 
ers and civil servants. 

They came well past midnight to 
Sheikh Sabah's diwaniya, a seem- 
ingly unending stream of well- 
wishers, kissing and hu g gin g mem- 
bers of the Sabah family, drinking a 
bit of sweetened tea, lingering be- 
fore departing. 

“It is so good to be back home,” 
said a beaming IbtissamKhalid al- 
Sabah, a businesswoman. “This is 
such a wonderful country.” 

Miss Sabah, her sister, Anwaar, 
and her brother, Fadhil, woe the 
three members of the Kuwaiti rul- 


ing family who were hdd hostage. 

“People just come to say bcDo 
and wish you wdl,” said Fadhil al- 
Sabah, a 42-year-old businessman. 
“Some are strangers, but their 
kindness has washed away the bit- 
ter days.” He bore the brunt of the 
terror as the. only male member of 
the Sabah family on the flight. He 
was a prime candidate for murder 
and intimidation during the 15 
days of captivity. 

In conversations with a dozen 
members of the Sabah family and 
with senior government officials 
and cabinet ministers, Kuwait's ap- 


liey was explained as one of thread- 
ing carefully around problems and 
standing firmly against threats. 

“Our vulnerability is our 
strength and our weakness,” said 
Abdelatif al-Hamad, a framer fi- 
nance minis ter and the c hair man of 

the Arab Fund for Economic and 
Social Development. “It's like a 
match. You can only tight it once. 
If ypu give in once, you pay the 
price over mid over again.” 

Kuwaiti officials said the de- 
mand by the hijackers for the re- 
lease of 17 crammed terrorists held 
in Kuwait was a front for the real 
aim of the captors: to destabilize 
the country. 

“The release of the 17 was not 
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Kuwaitis cheering a motorcade of former 


the goal,” said Mohammed Saud because they hit foreign embassies 
at-Osseuni, the state secretary for on Kuwaiti soil as well as Kuwaiti 
foreign affairs. “The goal is to dam- institutions.” _ 
age the interests of the state of Beyond fending off assaults, Ku- 
Kuwait After all, the 17 are in jail wait tries to avoid formal alli a nc es 


while keeping good relations. “As a 
country, we did not .take an ideo- 
logical stand toward any regime,” 
said Me. Osseirai. “Our policy is.tb 
treat everyone wefl.” - . 
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Moscow Allows Kurdish Students Syria, PLO Democrats Could Profit 
To March in Protest of Gas Attack Move Closer In U.S. Trade Bill Fight 


i 











Reuters 

MOSCOW — Kurdish students 
waving photographs of burned and 
mutilated babies marched through 
Moscow for nearly an hour Tues- 
day, shouting “Death to Saddam 
Hussein," to protest what the 
| Kurds and Iran say was a chemical 
weapons attack by Iraq. 

The polioe allowed about SO 
demonstrators to inarch from Red 
Square past government ministries 
to the Moscow River before they 
halted the protest against the poli- 
cies of Mi. Hussein’s government 


Halabja is the Hiroshima of policy on protests by Jews seeking 
Kurdistan,” the demonstrators to emigrate, in which the police in v j 


shouted as they moved from Sl Moscow have ripped away banners 
Basil’s Cathedral, near the Kremlin and detained demonstrators, most 


By Stuart Auerbach 

Washington Post Serrice 


Analysts said it was not possible 
to tell if there would be enough 


wall, to start their march. 

They said 10,000 people were 


recently last week. 


DAMASCUS — Yasser Arafat. pxjlidcaJ 


WASHINGTON — Tiying to Senate voles to override a veto of 




lital from five 
e deficits, Dem- 


kxlled and another 10,000 injured part peacefully, their posters t^ganizaiKXL, ten synn on ^ president Ronald 

as chemical fumes enveloped Ha- tucked under their arms. . P. Reagan to veto a landmark trade 


labja. Red Square has become a site of rw tne upnangm isroiwcupica 

Iran, which took a group of demonstrations since Crimean Ta- tpntones after his first talks with 
Western reporters to visit the city tars demanding the right to return ^ reST “ cnt Hafez al-Assad in five 


; Reagan to veto a landmark trade 


the bill although the Democratic- 
floor manager. Senator Lloyd 
Bentsen of Texas, was optimistic. . 
“It's very dose, but we have a real 
shot,” be said. “Things are looting 
up. We've just picked up some 
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icuuuuca oiici uu mai nuu ^ vntre 

President Hafez al-Assad in five a °° P™™” ^ busmos «P- 


last month, accused Baghdad of to their homeland held an unprece- ^ eai5 - Democrats think they cannot 

killing 5,000 civilians in the attack dented 24-hour protest there in But Palestinian sources said Lhe w* -v/e want the bill 6 said an 
Mar.k i£ Tutu nr nv u. I 


Senator Max Baucus, Democrat’ 


in Iraq, which has a friendship trea- 
ty with Moscow and buys Soviet 
arms. 

The police broke up the demon- 
stration after negotiating with the 
students. One demonstrator said 
the police had threatened to send 
them back to Iraq if they went 
through with their intention to 
march to the Iraqi Embassy. The 
protester said some of the students 

The students* declared a day of 
mourning 40 days after Tehran al- 
leged that Baghdad had used poi- 
son gas against the Kurdish resi- 
dents of Halabja. a town in eastern 
Iraq captured by Iran in mid- 
March. 
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March 16. Iraq denies having car- July. 

ried out such an attack. 

The students said their protest 
group consisted mainly of Iraqi __ 
Kurds, but it included students 1 T 
from Syria and Turkey. AJ i 

At times the police appeared per- _ 
plexed about now to deal with a B{ ^ 
demonstration that supported a vi- 
tal Soviet demand on arms control -m-*- 
a ban on chemical weapons, while |4 i 
also attacking an ally. 

Baghdad and Moscow signed a 
friendship treaty in 1972 and the 


Democrats think they cannot, of Montana, said oil- and farm 1 
“We want the b3L* said an state Republicans were deserting 


issue of the PLO’s links with Egypt, ^de to a Democratic lawmaker, 
which Mr. Assad opposes, was not «b ui even jf we don't get the bill 


U.S. Resumes 
Escorting of 


resolved and had been put to a joint we’ve got the issue.” 
committee. . The hilt contains f 


Mr. Arafat said Tuesday that he quiring companies with. .100- or 
and Mr. Assad had agreed on sup- more employees to notify their 


porting the escalation of the anti- workers 
Israeli protests in the West Bank plants c 
and Gaza Strip. Other pi 


se. “We want the bin, said an state Republicans were deserting" 
de to a Democratic lawmaker, the president because the trade bfll. 
Jut even if we don't get the bill contains benefits for agricultural. 
:Ye got the issue.” interests and would repeal Ihe- 

The bill contains a provision re- windfall-profits tax on ofl. - 
tiring companies with. .100- or Becanse of the sensitive plant-.-, 
ore employees to notify their daring issue, administration of5- 
jrkers 60 days before they dose dais said they are being pressure^ 


^&T P0 “- Whflc Kuwait Ships SSL'S 

KUWAn . U5 * „ SSSsSF EWTmb 
S fo«a*sM fss&asdSS 


lar notification section. - y. 
But that would complicate atF 


have cooled in recent months be- Kuwaiti tankers in the Gulf after a 
cause Moscow has refused to back one-week delay following dashes 


Kuwaiti tankers in tne tJuli alter a Asked whether differences re ^Th? s2Ei?mifriritv leader 
one-week delay fol owing dashes mained between him and the Syri- CBvrd wSVSktil' 

SSiSSST ■tateMr.AnrBU-.Ti. 5S5toffita"S*SS 


an aims embargo against Tehran. 
The authorities’ attitude toward 


the march contrasted sharply with 


regional shipping sources said. 

They said a convoy including at 
least one gas carrier entered the 
Gulf early Tuesday bound for Ku- 
wait, which placed 1 1 of its tankers 
under the . U.S. flag last year to 
obtain protection from the U.S. 
Navy. 


The Senate majority leader, veto were to be upheld. . 
Robert C. Byrd of West Vugmia, Business lobbyists, who support, 
said of the position the adminW ra- the trade bill without the plant-' 
lion has taken against the notifica- daring provision, are advising the, 
tion provision; “What they are say- White House to issue a narrow veto' 

ins ic fWc ‘Ft tc in aim an1/F«n ninrw*d at fhp nntifirarim . 


o t 1T | , mg is this: ‘It is okay to give golden message aimed at the notification 

■ dome Issues Unresolved parachutes to the big guys, but it. is provision. Thai they argue, woiil$ 

Jonathan C. Randal of The Wash- not okay to give the little guy- a make it easier to get - approval^ 
ington Post reported from Damns- warning (hat he is going to lose his another bill that has only the plant- 
cus: job.' Is that fail? Ctf course not” dosing provision deleted. 
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U.S. and Iranian warships 1 ° cre ™ tnmeattons that the 
fought a naval and air battle April J* 0 * ea ^? rs re ? > ^ v * ^ 

18 after American forces demol- ferences in their bitter feud. 


There were indications that the Campaign aides to Vice Presi- 


dosing provision deleted. 

' Republican consultants, howev- 




ished two Iranian oil platforms in , vT EQ f ac a mg step roi 
the southern Gulf. buJ s a lon S mad. said a 

Washington said the action tiniaii source Monday night 
against the platforms was in re- The source said more PLC 


ferences m their bitter feud. publican presidential nominee, are .. __ — .. 

“We made a big step forward, concerned the Democrats will be , Mr - B^ey said a veto on the 
but it’s a long road." said a Pales- able to gam a political advantage pmnt-closing issue alone would bfr 
tinian source Mondav night from the issue. quite harmful to Mr. Reagan” b& 


dent George Bush, the likely Re- «. said that approach would be 
publican presidential nominee, are unt^We m an election year. ' 


quite harmful to Mr. Reagan” b& 


spouse to Iranian mining of Gulf an 


The source said more PLO-Syri- Republican consultants said 


sea-lanes. solve the complicate! 

The sources said the U.S. Navy for the past five years 
wanted to be sure the routes were the two men. 
dear of mines. Thirteen have been In the absence of 


e two men. against workers. “The issue goes 

In the absence of detailed ac- beyond economics to emotions," 

.... r .1 ^ • i 1 n.n tj ..Li: 


“got faked out” and put die Repub- 
licans in “a veiy precarious situa- 


»>'vw wi umaiw. iujiiwvu iiu*v il'vvu vi vvuiuvu n ■ i - s- . , 

found by U.S. and French mine- counts of the meeting, analysts said said Douglas Bailey, a Republican casing his threatened veto 

sweepers since the U.S. frigate both sides apparently had their rea- political operative. plant-closng notincahofl; 

Samuel B. Roberts hit one April 14 sons for wanting to suggest pro- “The Democrats lucked out with 


w v U w,^ K ,,, n I UC LFUllUkiaia IUMCU out wmi Wlnmwilnf 

about 70 miles (115 kilometers) gress without publicly ending a the best of both worlds," said Ke- 0 - T 6 ? u , ’ P 0 " 5 ™ 1 ? 

east of Bahrain. feud that culminated in Mr. Assad vin P. Phillips, a Republican politi- SS* Hc ™ P eo P !e ** ““ no ^ 

The delay also may have been espelling Mr. Arafat from Syria, cal analyst. ficatitms as part of an economic 

*- * — »---• -- - security issue that has great polin- 


linked to a review in Washington of and Syrian-backed Palestinian dis- While the adminis tration has a a *T u,,J uul1 uas & Icai Pti 1 

“rules of engagement" for U.S. sidents driving Mr. Arafat’s loyal- number of objections to the trade ^ appeaK 
itf. u»ts out of northeastern and north- bill, it has decided to abandon most — ~~ 

is considering ex- era Lebanon in 1983. of them, but it has not given in on nn* ■ r , 

>rotection — now It appeared that both men want- the layoff notifications. The presi- “ 111 Aundisn righting 


forces in the Gulf. 

Washington is considering ex- 
tending U.S. protection — now 


limited to U.S. Dag vessels — to ed to begin to heal their differences dent calls the provision anti -com- Reuters 

any ship under attack in the water- now that the Palestinian uprising petitive, and business sees it as the DIYARBAKIR Turkev — 

wa Zv . , . . . . 5 a5 k 1 ? creas ^ attention to the possible start of a number of labor- Kurdish rebels entered a vi/Se in 

Firtv merchant shms hare been Arab-lsraeli disnute. ctmnAriAF onwrnmmi u. . 


Fffty merchant ships have been Ai^IsraeU dispute. supported govmunent restrictions southeast Turkey on Tuesday^iS 

hit so far this year by either Iran or But such is both leaders’ pnde on corporate flexibility. killed a visitor stavSnu^ 

Tran ornn haun 4l nmr dnrv» Innl 9 O raniio I * U!ll !1 _ j .1 .i ■ _ ■ . L / IU D *MUI Ult rUL 


i, who have been at war since that a gradual rapprochement 


I CU 1 pursue iMsuuuny. ituieo a visitor staring with til 

The trade bill sailed through the lage headman, local officials 


1980. Iraq seeks to choke ofr Irani- would appear more realistic and House last week by a 3-1 ratio and Earlier, guerriilardasha? wi.hT 

an oil omorts while Iran strikes lasting than a forced oinek rmrn- — i - , l usnoa wiu\ Sc- 


an oil exports while Ban strikes lasting than a forcat quick recon- is expected to win Senate approval curity forces in theiwXonerehd 

batj at shipping linked to Iraqs ciliauon that might crack under Wednesday, although by a much was killed and tiuwSidimS! 

Gulf Arab allies. pressure, analysis said. - ^ uutc timers were 


smaller majority. 


wounded. 
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w av lowani «2?- woriui »g ihdr 
Ge rman pnJ?*?® 1 ® of the 

fcS?iS?2£ open me, m 

Umr soak 

ung” enmniol- GdUerdammer- 

S»i51§sK «,« 

onrjr-i _ ^atogy to Wagner's alle- The audience for this co-produc- 

ainEandSJ^ 112 01 *** be B io “ 1500 with the Nice Opera — the 
as tL. ivJwl 0 * ^ gat as far first complete production of the 

unt” L 1 ° GOUerdSmmer- “Ring" in Paris in more than three 
nv °f desti- decades — reserved its warm ap» 

rmrp^ILx-u Noras was proval for the musicians and some 

ih^^r!! 6 ! v intertwining of lusty and long-lasting disapproval 
ter curtains. But the fatal un- for the staging, manifested when 


plane, aiding with the radiantly 
stttg final scene by Anne Evans, 
whose Brtonhilde has been lyrical 
end sensitive throughout. 

The veteran WUham Cochran 
brought the requisite stamina to 
Siegfried's exertions, and others 
undertaking new duties in "Gdtter- 
daxmnerung” included Nicolas 
Christou (Gunther), Katerina 
fieonotnou (Gutnme and Third 
Norn), Linda Finnie fWaJiraute 
and Second Norn) and Gabor An* 
drasy (Hagen). 


Mesgrach joined in the curtain 
calls. There are few more unforgiv- 
ing types in the world than the 
French Wagnerian purist. 

Ten years before “Der Frri- 
schtitz,” Weber produced his “Abu 
Haasan," a ooe-act Singspiet based 
on one of the tales from “The 
Thousand and One Nights” {actu- 
ally one of Antoine GaUand’s addi- 
tions to the original 18th-century 
French edition). First produced in 
Munich in 1811, this deftly inven- 
tive niece stands at a musical cross- 


5RLS? Un ? veUn l ^ whatever 
^holding this staging together. 
i'iesguich was running head oa 
the hurdle ^ 

attempt to hold the “Ring" toaeth- 
. er with a central idea: that what 
» r-oegins m “Das Rheingold" as a 
philosophical and allegorical music 
draroa ends in “GOnerdammer- 
ung as a throwback to good old 
opera, with its rousing choruses, 
drugged drinks, oaths of blood 

and vengeance, ex- five piece stands at a musical cross- 
twi? 1 death scene for tenor and roads, looking bade in elements of 
me luce, ideas that may work wefl, its music and story to Mozart’s “Se- 
or atleast provoke thought, as long ragfio" — and at its best not un- 
as Wagner sticks to ms original worthy of the comparison — while 
plan, have no currency here. 

The mixture of modem dress and 
traditional accessories makes a fi- 
nal reappearance with Hagen’s 
summoning of the vassals, the 
chorus being unveiled as an ensem- 
ble lined up and ready for a con- 
cert. A1 bench reappears for a re- 
markably unghostly scene with 
Hagen, then incongruously hangs 
around to see how the show comes 
out. With the immolation, Mes- 
guicb takes one more stab at his 
own metaphor — as the waters of 
?he Rhine supposedly engulf the 
proceedings and reclaim the ring, 
the stagehands ait already moving 
the furniture out No sooQer has 
Wagnerian theater ousted Italian 
opera than the sheriff serves the 
same eviction notice on the evictor. 

In real operatic life, both are very 
much alive. The music is the rea- 
son. of course; and under Berislav 
Klobucar the Nice Plrilhannomc 
and a generally strong cast kept 
matters on a consistently high 



Holding the trench together in Sherri fFs “Jomuey’s End,” Jason Connery and Nicky Henson. 

The Bard: Ay, There’s a Rub 


at the same time displaying the 
orchestral sound and syntax that 
would see him through the later 
operas that are considered the be- 
ginnings of German operatic ro- 
manticism. 

The thin story has to do with the 
attempts by Abu Hassan and his 
wife, ratime, to pay off their debts, 
first by tempting Omar, their prin- 
cipal creditor, with Fatime’s 
dorms, then by faking their deaths 
for f inancial reward. They are 
canght, hut forgiven by the caliph 
Hanm al-Rashid, and all ends hap- 
pily for everyone but Omar. 

Dominique Bluzets production 
andGuy-Gaude Francois’s set —a 
multilevel tower and the domes of a 
serves the golden city floating in the back- 
the evictor. ground — bit the right balance be- 
tween fairy tale and reality. J&fane 
Kaitenbacfa's conducting had a 
sprightly vigor, and Peter Jeffes 
and Catherine Dubose, as the prin- 
cipal couple, made a charming and 
amusing pair of deadbeats. 


By Howell Raines 

Nev York Times Service 

L ONDON — After days of dis- 
/ pule over a British professor’s 
claim that he had discovered a 
poem of 14 verses written by Wil- 
liam Shakespeare in 1606, scholarly 
opinion has quickly massed behind 
the consensus that the poem is nei- 
ther new nor by the Bard. 

Even so, Macmillan Publishing 
went ahead on Monday with a plan 
to pubtidze Peter Levi's book, “A 
Private Commission: New Verses 
by Shakespeare," by holding a 
news conference to mark what it 
called “the literary event of the 
decade.” 

Levi, the Professor of Poe: 
Oxford, seemed surprisingly 
per after a weekend of pummehng 
by fellow academics and debunk- 
ing newspaper articles. 

But during his news conference 
at the Barbican Center, Levi ac- 
knowledged that he had not been 
aware until Sunday that the poem 
was published in 1835 in *New 
Facts Regarding the Life of Shake- 
speare,” by John Payne Collier. 


Levi admitted that he had not 
examined the original manuscript 
of the poem, which is in the Hun- 
tington Library in San Marino, 
California, ana had been working 
from a photocopy. 

This was an important point, be- 
cause Levi’s key piece of evidence is 
a bandwriting expert’s opinion that 
tbe initials at the end ot the poem 
— variously read as “WSh" or 
“WSk” or “WSr" — were inscribed 
by John Marston. Most scholars 
agree that Marston, a colleague of 
Shakespeare’s, could be busted to 
identify Shakespeare's work. 

But was the signature tbe work 
of Marston or Collier, who wanted 
to give the impression that be had 
discovered unknown verses but has 
a reputation as a forger? “As for 
the signature.” Levi said, “I have 
only the word of tbe Huntington 
Library, which. I'm sure, has ex- 
perts of some integrity.” 

Tbe chief librarian at the Hun- 
tington, Daniel Woodward, said 
the library never gave Levi an as- 
surance about the signature and, 
indeed, regarded such verifications 


as the duty of the scholar, not the 
library, “it does seem odd that be 
would publish the results of his 
research before he has done his 
research, ' Woodward added. 

Levi on Monday defended bis 
failure to go to California as a mat- 
ter of economics. U I can’t afford to 
jump on a plane to California,” he 
said, “fra a professor of poetry.” 


World War I Archetypes, 
Doing the Decent Thing 


By Sheridan Morley 

haenuaional Herald Tribune 

L ONDON — “The only good 
i thing about World War II ” 
the late Diana Cooper once told 
me, “was that some of one's friends 
managed to return from it None of 
them ever came hade from World 
War L” The classic drama of that 
first war is R.C. Sherrifrs “Jour- 
ney's End,” written just a decade 
after the Armistice, and the play 
that made Olivier’s name as a 
young actor, though its real and' 
lasting claim to fame is its perma- 
nent revivability. 

A new production from South- 
ampton at the Whitehall has Jason 
Connery, son of Sean, as rite hard- 
drinking. wrecked schoolboy Stan* 
hope and Nicky Henson moving 
into an avuncular middle age as the 
schoolmaster who bolds the trench 
together with memories of “Alice 
in Woadcriand” and a lost world 
away from battle. 

“Journey’s End” is the clenched, 
tight-lipped, upper-class English 
answer to “All Quiet on die West- 
ern Front." It neither raises nor 
resolves any political or military 
questions about the policies of high 
command, but instead takes the 
war to end all wars as an absolute, 
to be fought simply because it is 
there. 

In a trench before Sl Quentin 
during a German offensive early in 
1918, a cross-section of the officers 
and gentlemen of the British Army 
are gathered together as a group of 
more or (ess recognizable types, 
though it was Sheniff who first 
fixed them all on stage: the coura- 
geous officer drowning his neuro- 
ses in drink, the reformed coward, 
the hero-worshiping lad straight 
from school, the jovial cockney 


cook and tbe pipe-smoking teacher 
who were all to become the arche- 
types of a hundred war movies. 

“Journey’s End" was the first 
“documentary' of a then unchroni- 
ded war, and in its minute observa- 
tion of men under the stress Of a 
dugout it remains a small master- 
piece. The lunacy of the war, tbe 
idiocy of its generals and the failure 

TBE LONDON STAGE 

of many of its aims was never for a 
moment allowed to impinge on tbe 
nobility that Shcmlf had found 
around him in the trendies. Good 
chaps did the decern thing in those 
dayk even if the decent thing hap- 
pened to be a bloody and unneces- 
sary death. 

Justin Greene's production has a 
brisk kind of adequacy, and though 
Connery is rather less than mes- 
meric in the central role there is 
some very strong support around 
him, not least from Alan Barker as 
the coward Hibberi, Timothy 
Kighlley as the food-obsessed 
Trotter and Andrew Castell as the 
idealist Raleigh. 

□ 

At the Theatre Royal, Stratford 
East, and accurately billed as “a 
show with songs, passion and 
laughter,” Stephen Lowe's adapta- 
tion of the “Ragged-Trousered Pfer- 
tantbropists" is a serial history of 
the labor movement seen from the 
vantage point of 1 900. 

Though this new production 
from the Liverpool Playhouse lacks 
some of the energy and confidence 
of the original seen in London a 
decade or so ago. it manages to 
convey, through a group of theatri- 
cally minded house painters, some- 
thing of the transition from Vic- 


torian melodrama to social- 
conscience drama while also 
explaining why it was that Robert 
TresseU’s original novel proved so 
influential in the winning of the 
1945 election for socialism. 

As in “Oh, What a Lovely War!" 
there is an odd music-hall mix of 
anger and laughter at the ways of 
an impossible world. As the script 
veers from singalong to Shavian 
debate it manages to encompass 
something of the fascination with 
work in progress that was later to 
be evident in the plays of David 
Storey. 

There may be a certain lack of 
focus in Stephen Dal dry’s produc- 
tion, but the energy or his young 
company restores to the Stratford 
East some of its old Joan 
Littiewood vigor and random the- 
atricality. 

□ 

The fascination of Noil Cow- 
ard’s “Easy Virtue," which trans- 
ferred to tbe Garrick after a sold- 
out season on the fringe where it 
was making its first London ap- 
pearance in more than half a centu- 
ry, is the way it time-bombs the 
middle classes from within the bar- 
ricades of one of their own country 
bouses. No writer of his generation 
ever went more directly to the jugu- 
lar of the moralistic, tight-lipped 
but fundamentally hypocritical so- 
ciety of the 1920s, although this is a 
comedy based on the old Oscar 
Wilde model of the “woman who 
infests French watering places.” a 
divorcee with a scandal in her back- 
ground who marries the younger 
son of an extremely conventional 
English household and then comes 
back with him to wreak havoc on 
the proprieties of his hidebound 
family. 
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NYSE Rises in Moderate Trading 


United Press Iniemarional 

NEW YORK — The New York Stock Ex- 
change on Tuesday survived a nridaftemoon 
boat of program-related selling and rebounded 
as prices pushed higher for the third straight 
session. Trading was moderate. 

Tbe Dow Jones industrial average, which rose 
20.88 Monday, rose 8.79 to dose at 2,044.76. 
The index showed again of more than 16 points 
at2 PJML, then tumbled to show a loss of about 
7 points before recovering. 

Advances led declines by about a 5-3 ratio, as 
volume slipped to 1523 million shares from 
156.95 mfluon traded on Monday. 

“The market is trying to make another recov- 
ery attempt,” said William Tiritilli. vice presi- 
dent of research at Rodman & Renshaw Inc. in 
Chicago. “If we can get a dose over 2,050, tbe 
market could make another stab at 2,100.” 

Mr. Tiritilli said the impact of the futures- 
related sell programs that triggered the sharp 
reversal at nridaftemoon was exaggerated be- 
cause “so few players are around to mitigate 
their effects.” 

But, he sad, “The sharp fall certainly rein- 
forces the perception that the market is not the 
place for indrvioual investors. Even the institu- 
tions are hesitant to stop up to the bat for fear of 
getting clobbered by the programs." 

Broader market indexes also gained, Tbe 
New York Stock Exchange composite index 
rose 0.72 to 148.93. Standard & Poor’s 500- 
stock index rose 1.47 to 263.93. The price of an 
average share added 15 cents. 


Joseph BartheL director of technical strategy 
at Butcher &■ Singer Iwl, said tbe Dow’s early 
strength reflected an “oversold condition” that 
developed after February’s disappointing fig- 
ures on the U.S. merchandise trade deficit. 

Mr. Banbd said many investors remained 
sidelined and the upward trend of the past few 
days could be attributed to the impact of future- 
related buying. 

“Tbe market is now in die hands of nothing 
more than people who just trade tbe swings,” he 
said. “The investment money is out of the 
market.” 

- Zn economic news Tuesday, the Commerce 
Department said the gross national product 
rose at a 23 percent annual rate in the first 
quarter. The rate was in line with expectations 
and followed a 4.8 percent rise in the fourth 
quarter of 1987. 

Analysts said the GNP report produced little 
market reaction. 

Texaco was the most active issue, up % to 
48 Jt The company reported first-quarter earn- 
ings of $1 a share, up from 49 cents a share a 
year ago. 

Pinnacle West Capital ex-dividend followed, 
off * to 25ft. 

Tandem Computers was third, up 1ft to 18 %. 

AT&T was off ft to 26ft. IBM gained ft to 
114ft. 

Among the blue chips. General Electric was 
off ft to 40ft, American Express was up ft to 
24ft, Procter & Gamble was up ft to 78ft and 
Merdc was up 1ft to 158ft. 
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16 271 4% 4ft 4ft 

U 189 22 21% 21% 

8Qz 46 46 46 + % 

J2B2 71V; 71 to 71% — ft 

150302 74% 73% 73% — % 

216Qz 75% 74to 75V) 

WTfiz 73% 73% 73% — % 
57 B73 33% 33% 33% + to 

10 1194 37% 36ft 37% + % 
806 3% 3to 3% 

3B7 — 

6 168 7% 7% 7% — ft 

41 IBM 25 23ft 24ft + ft 
183 4% 4% 4% + ft 

229 lift >0* 10% — to 

3610 12% 12 12% + % 

17 2213 59% 59ft 59ft 

It 107 Uto 33% Uto + ft 

14 352 13ft 12 12ft + ft 

29 36 25to 36 +1 

17 322 15to lift 15% 

13 760 52% 50% 51 

U 122 32to 33 32 


192 5% 5% 

69 7to 7 
114 7 6% 

6 31 13% 13 

2.9 13 1442 31to 3D 
23 2254 86ft 84% 
14 89 X »ft 


182 

55 

£ 
7 i 
1696 
33* 
15 
11 
34 


5% 

7ft + ft 

13ft — % 

30% 

85% +1ft 

% + % 


Mft 14% Uft + ft 
_ ISto 18 ISft + ft 
2 «8ft Mto 98ft + ft 
1 2 U2 


+1 


UOto III 
26 35ft M 

45 to 44ft 45 

no 7% 7% 

S4 53to 53to — % 

11% lift 11% 

SI Xft 50% + to 

. 70 9% 10 

UO 27ft 26ft 27ft + % 


23ft 

27V* 

15% 

29% 

54to 

16% 

13% 

31 

9to 

38% 

10% 

23 

63 

38% 

10 

13% 

48ft 

33 

21% 

MU 

6% 

37% 

35% 

42 

17% 

78% 

76% 

76 

2»ft 

s 

32% 


.18 

102 

04 


ISto DCNY 5 IJHH 60 
22ft OPT- 2.16 8.9 
7% Delta* 06 6.7 
9 DamnCs JO 0 
37ft DcnoCp 102 40 
6 Danhr s 
5% Daniel .18 1.9 
16 DoloGn 

3% Dotopi 

15ft DotPt Pt 4.94 2DJ 
Sto DtaDw 04 U 
7to CwvWtr 
Sift DaytHd 
22% Dean Ft} 

9ft DWG! n 
4ft D1C 
22% Deere 

16 DelVol 
IdU DeimPs lAt 80 
32 DalhiAr 120 30 

3ft Deltona 
X DUQhk 
21 to Denuiu 
21 oeSofa 

12% Del Ed 
65 DetEpl 
60ft DelEpt 

62 DelEol 

25 DEorR 3J4 110 
23to DE PrQ 3.13 110 
24% DE DrB 175 100 
I9to DclE or 229 M 

17 Dexter 00 3.1 


00 1.1 

100 iai 


00 14 
138 4.7 
100 4.7 
108 120 
708 100 
705 100 
726 100 


5% 

34% 

7ft 


36 % 

9 % 

II 


6 106 20to 

10 7240 24U 

14 77 10 

51 Sll 34% 

11 914 37% 
17 1031 15ft 

84 9% 

1213 2M* 
96 
6 

11 86 . . 
U 76 ttft 

15 1459 ‘ 

17 1133 

336 
5 

20 2051 46% 
10 13 17% 

10 125 1 7to 
10 3441 50ft 
1 5% 

14 4597 34to 

13 29 27% 

12 61 7»% 

4 2S34 13% 

41Dz 74% 
170z 71 
5601 70 

7 27% 
22 Z7ft 

8 25% 
18 23% 

14 382 26 


20ft SOft — ft 
34 24% + % 

9% 9% — ft 
24 24ft — % 
37 37% + ft 

Uft 15 + % 

9% 9% + to 

23to 23% — ft 

5U 5% 

24% 24% 

7to 7ft + to 
ISto 12’i — to 
35% 36ft + to 
36to 26ft + to 
9ft Oft — ft 
10% 10% — to 
46 46% + % 

17% 17% + ft 
17 17 - ft 

49 to 49%- % 
5% 5% + V* 
21% 23% — ft 
27 27ft — to 
29% 29% 

13ft Uft 
74 74ft - ft 
ffl n + % 
X X + % 
27% 27% — ft 
27ft 37ft— ft 
2SVJ 25ft 
23ft 23ft 
25ft 25Vs— % 


(Continued on next page) 
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40 

19 

16 

IB 

Mto 

33b 

33b— ft 

9*to 


190 

IJ 

8 1662 

68* 

67V 

68V +1V» 

2TV 


92 

IJ 

16 

427 

2 Hi 

21ft 

?lto + to 

15ft 


ua 

74 

15 

164V 

18b 

IBto 

18b— to 

24V 


ZS6 114 

9 

Itt 

»to 

71b 

ZZto + V 



8 



20V 




1.90 

64 

M 

183 

X 

29V 

27V + to 

12V 

6ft UUCP 



5 51M 

9b 

ov 

?to + b 

52 

42 LILPfB 




2DZ 58 

68 

58 +6 

50 





6102 57ft 

55 

57 +7 

84 ft 

67 ULpfJ 




lOOz 85ft 

84ft 

Sift +lft 


65ft LILPfK 




450z B4Vz 

84ft 

84ft + ft 

32V 

21 to LIL ofX 




33 

31to 

31 

31b Hb 

34 V. 

21 LILpfW 




87 

32V 

32V 

32V + 16 

33ft 

22ft LIL PfV 




47 

31ft 

30V 

31b 4- b 

37b 

23b LIUPlU 





34b 

34 

34V. H 

32V 

19V LILpfT 




I0J 

Mto 

27b 

30 + ft 






12 

24 to 

25ft 

26 + V 

27 

18b LIL PfO 




IU 


2Sft 2SV + V 

41 

2SV LwtBOr 

90 

22 

15 

T/2 

36to 

35b 

3H6— V 



44 

19 

13 

TJi 

35b 

34b 

35V + V 

Mft 


47 

5L3 

10 


12V 

12ft 

12b + v 


25 LO Land 

190 

XT 

52 

949 

32V 

31ft 

3iv + v 

37b 

21ft LnPoc 

90 

23 

10 

AD 

31V 

31 to 

31V + ft 

28ft 

24V* LdPLpT 

116 1X6 


2S 

25ft 

25 

25 — ft 


Mft LouvGs 

246 

BJ 

TO 

V! 


32 

32V. + V 




U 

M 

163 

2BV 

X 

70 to— v 

43V 

25to Lubrzl 

IDS 

15 

18 

1738 

37ft 

36V 

36V 

32V 

20 Lubys 

JD 

ZJ 

16 


22to 

21ft 

71b + to 

5Sto 

20ft LuekvS 

40 

1.1 

14 13237 

55V 

Mft 

S5ft +1ft 

58b 

20 LuJcBns 

98 

2D 


125 

40 

39ft 

j7b— ft 


27b lQft Roman .IS 1 9 IS 893 17 I*V IH 

27to 12ft Par Phi to 1407 17ft 16ft 17 — to 

130a 4b Par Teh 8 30 7b 7b 7*4 

8b UVj Pardyn 139 4ft 4V 4W» 

24ft 13 PorhEI -TS J 15 4 I9ft 19 » + V 

8% Zft Rn-kDrt J 7(7 41* 4 ift + VI 

49 24ft ParfcHn 94 23 17 813 37*4 36b 36%— to 

Sft 2% PtrtPtf 125 »3 4 3to 3b— b 

14V 3V PatTM 981 IJ 8 301 eft 6 6 

249s TV PovCsh .16 .9 30 538 17ft 17V. 17V 

30b 18ft PenCns 415 3 40 1068 24 23V 21b + ft 

66 3T* Pennev ZOO 4.1 12 1673 47ft 48to 48ft— to 

37% 30to PoPL X7* 89 ID 169 34b 34b 34V— ■* 

37to <3 PaPLPl 440 9.1 lIib4Sto 48U 4Sto 


37% 38to PoPL. X7* 80 
57to d PoPL Pi 440 9.1 
53ft 43ft PnPLPf 4 JO 9 A 
w 76 paPLpf Mfl TM 
91 78 PaPLpr 840 9.9 

90 74 PoPLpr BOO 94 

fSft 80 PoPLW 870 IDO- 


tot 48 47 48 

105186b 86 V* 86A 

iooi as as as 

3207 83 ft 82 Oft +Zft 

1«7 87 S7 87 


7b 4b HO HU D2* J 

24b 17b HRE 190 BO IS 
10ft 3 Hudson 13 

UV) 3Vs HoilFB 1O0I 
77 S3 Hall pfB 

43ft 20ft Harutn 1O0 29 77 

30ft 13ft Hal wad 1.13 43 5 

30ft lib HancFotJ 40 U 11 

lift 13ft Harus lATalDJ 

23ft 16b Harui 144a 80 

34ft 13ft Handlm .72 2J 13 

20 13b HandH M 16 52 

29 17 Hama 40 IJ 10 

33ft 34ft Hama 0f 2.12 43 

S4ft 27ft Hanfnt 44 14 IS 


02* J 168 6ft 4ft 6ft— ft 

1O0 BO IS S3 23ft 22ft 22ft 

13 2158 4ft 4 4b + ft 

1-001 S38 4ft 4ft 4ft + to 

2 66 66 66 +5 

190 ZD 77 2787 35 34b 34ft + ft 

1.12 43 5 134 lift 17ft ]7ft — ft 

40 34 II 72 17ft 17 17 — ft 

lX7alOO 25 Uft 14ft 14ft— ft 

1040 89 31 21b 20ft Oft— ft 

.72 25 13 266 38ft 28b 2Sft + ft 

44 16 52 2108 »b 17ft 18b + ft 

40 1 J 10 600 27ft 36ft 27ft + ft 

2.12 43 6 33ft 33ft 33ft 

64 14 15 47 39ft 39ft 39ft + ft 


16 9 Henson Jll 42 13 591! 12b 12 12ft + ft 

3b 1ft Hmnwl 325 2ft 2ft Jto 

13b 3ft HorBrJ 7 POO flft 6ft (ft + b 

lift 5ft HarB J pi 1621 140 772 9ft 9ft 9ft + ft 


28ft 16ft HarfntJ 
26ft 9b Hartoy 
17ft 6ft Harman 


25 17 1021 23 22ft 22ft— ft 
9 72 23ft 23ft 23ft + ft 

11 517 14ft 13b 13ft + ft 


29ft 6ft Homhh 00 10 36 400 21 20ft 20ft + ft 



42ft 22 Harris 08 29 13 
39ft 23ft Harscc 1.13 14 IS 
34ft 16b Hortm* 1.10 40 14 
19ft 13ft Halts* 106 9J II 
33ft 22b Haw El 192 40 14 
10 6ft HftRhb 1.12 134 10 
39b 31V HlthCP 354* 94 16 
4ft 1ft Vl Hecks 


08 29 13 325 30ft X 30b + ft 

1.12 14 IS 497 33 31ft 33 +1% 

1.10 40 14 390x27ft 27ft 27ft— ft 

196 99 II 3$ 16ft 16ft 16ft + ft 

192 40 14 122 32b 33 32ft— ft 

1.12 13.4 10 95 8ft 8ft 8ft + ft 
2-54* 94 16 35 27ft 27ft 27ft— ft 
35 1ft 1ft 1ft 


31 12ft Heine 
51V 33ft Heinz 
41b 20V HeincC 
36ft 17ft KeimP 
14ft 7ft Hehwtn 


HeclaM OSe 4 14 192 13b 12ft 13 — U 


Ji 11 11 1 
194 30 15 39 
JO .9 12 
40 19 35 I 


17ft 17b 17ft 
42ft 41 41ft + ft 
34ft 34 34ft + ft 
23V 23b 23ft 
lift Iff* 10ft — ft 


73ft 40 Herculs 1.92 39 4 1951 49ft 49ft 49ft 

37ft 20V HnlWV 42 24 U 2401 24b 23ft 23ft— to 

73ft 39b HewiPk 36 4 23 3759 63 62 62ft 

57b 31 Haxcel 40 IJ 15 <7 46 45ft 46 + ft 


56 
684 12ft 
36 lift 
168 Tift 

52 9to 
105 BV 
753 
388 
781 
287 
24 


.iSSS 

37x Oft 
491 1ft 

£ S 

27 5b 
91 12ft 
666 lift 


59b 31 Hexes I 40 IJ IS 67 46 45ft 46 + ft 

23ft 17b HISheor 44 2J 25 60 16ft 16ft 16ft 

10to 9to Hllncon D0e X0 331 9ft 7ft 9ft + b 

10ft 9ft Hirrdn S3e 55 145 9to 9ft 9ft 

into to HiYdPtn 1801 la io ia 

35 19b Hlllnbd 40 19 22 545 33b 37to 33b Hto 

12ft 5b HIHDan 17 189 10 TV 10 + b 

74V SS HUlwi 100 10 15 180 88V 88 88ft— ft 

54b Z3 Hlmont 190 29 II 357 41ft 40ft 41b + ft 

120 Vz 62V Hitachi 40e 3 383 118 117ft 117V — 1 

37 17 HaUdvn 6 2009 26 to 2Sto 26to +lb 

49 74ft Holly Fa 192 48 17 59x 27ft 27ft 27ft— b 

28 12to HmtO 1 98 J 23 1336 26ft 26W 26b— to 

34ft 18ft HmFSD 90 J 6 339 24V 24b 24b— b 

22ft 10ft HmeGp 90 U 2 164 12 lift 12 4 to 

23to 19 HrnlnspfX9S liS 3«7 22to 21V 21ft — to 

24 12ft Hmstk s 90 14 » 1927 14ft Uft 14ft +■ to 

9ft 4to HmotdF 95493 236 5ft 6 + ft 

9 5 HmFB .15 16 3 5 5V SV 5V— ft 

147V 78 Honda 47e J 144 U6ft 146b 146ft— 1b 

90ft 49 Hartwell 3.10 39 12 1570 71V 70ft 70ft + ft 
18V ato HourSof D8e J 10* 9 9+b 

65V 51 HrznBn 1J0 25 13 109 64ft 63V 63ft— ft 

5b 2 Horizon 43 2ft 2V 2V 

8 2ft HrzHll 20 7V 7V 2V + ft 

50 23to HCA Jl 21 11 2787 35to 34ft 35 + to 


65V 51 HrznBn 
5b 2 Horizon 
8 2ft HraHli 
SO 23to HCA 


23ft lift HoHInv 290 129 187 left 16 

42ft 70V HooeM 42 15 25 367 35ft 34 

20 10ft HauFab 48 26 11 42 18ft 18 


62ft 32ft Houslnl 290 39 10 265 58 54ft 54V 

120 S3b Holnl of 695 5.7 6 109ft 10?ft 107ft 

35 26ft Houlnd IN 94 I 

Sft 1ft HouOR .16* 76 
14ft t Horn Co 92 24 38 
29to IS Huffy 44 T9 13 

30b 17V HughSo 44 U ID 

29ft 16ft Human 90 XI 12 

26ft ISVHunlMs 94 14 17 

44to 11 HllffEP 

36 22 Hvdral 146 4J 14 


187 16ft 16b 16b 

367 35ft 34 35 +Tto 

42 18ft 18 18ft + to 


L25 5.7 6 109ft 107ft 109ft— ft 

L96 94 8 1167 30% 30ft 30V + ft 
.16* 76 23 2to 2 2to 

92 24 38 23 13ft 131a Uft— ft 

44 T9 13 45 25ft 25 b 25ft + to 

44 14 ID 100 23ft 28 28 — to 

40 XI 12 1651 25ft 25 25ft + ft 

94 14 17 a 24V 24ft 24to— to 
86 30V 30b 30b 
46 49 14 SO 33% 32to 32ft— 1 


20b 1DV iBPn 40 4.1 
41b 22ft iCInd £3 25 16 
15ft 8 I CM 148*144 

14ft Sft ICN 

25 20% lElnd 292 85 10 

32to 22ft IMCFn .14* 4 
17ft 14ft INAIn 140a7CLO 
27b 17*6 iPTlmn UftlU 7 
20to I7to IRT 193 84 17 
66ft 41V ITT Co 195 29 6 
108ft 80 ITTofK 490 4.7 
105ft 73ft ITTpfO 590 69 
22ft TV IU Ini 61 


4ft lft Ideal B 


Idaho P 140 89 14 456 22V 


27ft 17ft I If Paw 244 144 5 2749 IT 


23to 18b 1 1 Paw of 294 107 
44V 86 MPowaf 4.12 104 
41 X llPowpf 398 108 I 

47ft 37 llPowpf 447 104 

47ft 25b ITWs 40 1.1 17 

41b 22 ImoOlv 66 16 14 

108ft 66ft ItnpOl 349* 59 9 1 

17ft 7 1CA 40 54 4 
29to 12to INCO 40 U 13 T 
82 61 to IndlMpf 798 109 

85 65 IndlMpf 796 109 

108 101b lndiMpfl290 114 

25 18ft IndlMpf 2.15 8.9 

26 17b IndIM pt 225 94 

32 23V IndlEn 290 74 10 


67 14V 14ft 14to + ft 
2663 35V 34b 34to— to 
150 I0to TV TO to + to 
473 7 6V Sft +■ to 

78 23V 23V 23V 
750 31b 30ft 31b + V 
7 17ft 16V 16V— ft 
. 78 23 72ft, 22to— to 

84 19 60 16 ?5to 15V— ft 

S 6 370 J £ 8 * 

40 6. 

456 22V 22to 22ft- ft 
332 3 2V 3 + ft 

2749 19 18 lift — V 

350z20to 17 17 —1ft 

5QQz 38b 38to 3Bto— ft 
HOOz 35b 35ft 3Sto— 1ft 
lOOz 41ft 41ft 41ft— 1ft 
627 37ft 36 37ft +lto 
50 38ft 38 38ft— ft 

1091 75ft 74b 7SH -fib 


38ft 38 
75ft 74b 


4 84 llto II lift— ft 

60z 75b 75b 75b— b 
30x105 105 105 * ft 


J05 105 105 4- ft 



68b 34V Pemtt 240 4.1 14 373 58ft 57V 58to + to 

37ft 20ft Pamwpr 140 49 51 34b 34 34 + V 

88 38ft Penrod 290 29 107 1150 74ft 75 75ft + ft 

22ft 14b Pronen 162 8.7 to 872 17V 17b 17ft— ft 
18V TftPcpBys .10 Z. 19. 1319 12ft 11V 12 
42b 25ft Poosice 48 1.7 16 9285 36ft 35ft 36V» + ft 

« 7V PrrkF 190*119 13 280 10b 7V 10*<. + to 

41ft 18ft Per kE I 40 24 879 2SV 25V 25ft + '1 

Sft 5to Prmlan 67*109 12 69 6 Sft 5ft 

10b 6V Pr LP pr 1.15 H4 148 8ft 8 8 —71 

I Jto 5b PervDr 211 7ft 9to 9ft + to 

40 Ub Pefri* 90 19 17 880 17H 17 17b— Vi 

21 15to PetPor 298 108 8 101 19to 17 17b 


33ft 20ft PetRs X 18*129 
18 IS PulRspl 167 74 
2ft V Ptrliw 92*147 
76ft 40 Pfizer 290 36 13 
56 23ft PMpD 40 16 6 
74 37 PtitoCprJJO 54 

23to 14V PtittaEI 290 1X3 S 
45ft 34 PtiE PtA 390 104 
45ft 37ft PtiEpfB 490 109 
48ft 37 PhE pfO 448 109 
78 67b PhE pf E 790 104 

.87 47 PhEpfC 8.75 1)9 

101 85 PhE PIS 760 119 

lOOto 73ft PhE off 997 106 
13b 11 PhE ptR 141 129 
I2W 74k PhE PIP 133 129 
77 65ft PftE pfH 795 1X5 
T7b TV PhE pfO 114 
117 106ft PhE PU052S 1X7 

73ft 77 PhE ofK 6J0 114 
77V 64 PhEpfJ 790 !U 
16*1 12ft PMlSub 54 69 14 


40 24 877 2Sto 25to 2£a + *1 

67*109 12 67 6 Sft 5ft 

1.15 U4 148 8ft 8 B — f 

211 7ft TV 9» + to 
90 14 17 880 17H 17 17b— K 

298 109 8 101 17to 17 17b 

X18*124 72 26ft 25V 26to + V 

167 74 28 16ft 16ft 16ft— ft 

92el4J 20 lto 1ft Ift + to 

290 36 13 6466 S7ft 56ft S7to + V 

40 16 6 3754 41V 39ft 40 —IV 

X00 54 86 57 55ft Hft— 1» 

290 129 8 2731 17ft 17ft 17ft + ft 

390 104 100* 36 36 36 + V 

490 109 20X 40 40 404-71 

468 105 5002 42ft 42ft 42ft + ft 

790 104 5Qz 67ft 67ft 67ft 

8.75 113 150x 78 78 78 —1ft 

760 119 300z Uft 86to B6V + ft 

797 106 10070* 73V 93ft 73ft— ft 

141 129 21 12 lift lift — to 

1-23 129 43 lib lift lift + ft 

795 109 X30z 72 70ft 72 + to 

198 116 51 II 10ft 10ft— V 

533 1X7 200X111 111 til 

’JO 119 250z86to86 86to— ft 

790 11.1 100* 70 70 70 —ft 

94 69 14 33 ISft 15 15 — b 


OK, YHL PE MBsHWlLw QuotOlTC 


ntv.YM.PE SBltWlLgW Ouat 


10to 5b TGIF . I* J3 Hto 8 8ft 

28 lib TJXn 60 XB 12 25 18ft ink 18 

22 17b THP 147 79 8 13 Mlfc 1BV 18ft + b 


70 37 TRWs 160 37 10 1961 «ft Cto 43ft— ft 

23 7ta TWSve .10 4 15 1834 17V 17ft !«. + b 

3 V TacBt 133 ft ft ..." 1? 

24to 9ft Tallevs 90 II 314 IS T4ft J* 


124ft 77ft PMIMr 340 4.1 11 5988 87ft 86to 87ft + ft 

27to 12ft Phlfnln 44 XI 14 242 20ft 20V 31ft + ft 

77ft T2to PhilGI 191e 69 7 336 15V 15 15 + ft 

18V 10 PttlPet 40 34 276 6AU 18 1 7ft 17V + ft 

24V 22to muptpf 195e 79 102 25 24ft 24ft + ft 

26ft 7ft PhIVHs 98 26 6 145 llto 11 llto + to 

7ft 2to Phlcorp II 5 5 S — to 

26b 17ft Pled It G 148 49 7 70 22 21V 22 

14ft 4V Pier 1 98 9 21 2006 10ft 10ft 10V + to 

SV 5b PltoRs 93* 39 46 7b 7to 7V»— to 

12ft 3V PitgPr 96 19 212 4V Jto <ft + to 

48ft 28 Pltabry 1.12 IS 48 3413x 38V 38to 381k + to 

32 ft 26ft Phi WO 290 109 948777x26to 75V 25ft— ft 

50b 29V PttnyBw .72 XI 17 1429 44ft 42 44ft +2ft 

173 130 PUnB pr X12 19 1 173V 173V 173V +*V 

18to Sft Plltstn 623 13ft 12ft T3b— ft 

21ft 10ft PlcrOgn 90 2218 Uft ljto 13b + ft 

33ft 16b PlaJmP .10e 4 34 2X 26V 2SV 2Sto + ft 

25b lift Pkmtm .16 9 12 63 17b 19 17b + ft 

76ft 10 Playboy 16 4 14ft 14to 14ft 

7 2ft Pago Pd 10 112 «V 4to 4ft 

41ft 16ft PolardS 40 29 16 3136 30ft 30b 30ft + to 

27b TV PepTals 60 26 8 727x 20 to 19ft 20 + ft 

Uft 4ft Police S A ft 4V— ft 

27V 20V ParIGC 196 8.7 13 72S 22ft 22 22 

27 xs PorGpf 240 76 18 27b 27 27b 

39b 21 Pallfch 62 19 9 456 31H 31to 31ft + to 

24ft 18 PotmE s 198 66 10 628 21V 21to 21ft + to 

32ft IBft Premrk 92 19 75 275 31V 30V 31 +ft 

32ft 21 Premrk 40 14 21 15* 29ft 28b 29ft +lb 

27b 17 Prtmrk 198 63 2864 31ft 21ft 21ft + ft 

31 12ft PrlmeC 13 1166 17ft !6to 17b + to 


32 13ft Talley pf 190 5L9 1 171k 17ft IW-JJ 

nto 44V Tambd 192 34 is 2W Mft 55to S5V + to 

371A 16 Tandnis 182414* 17ft 18 « +, 7k 

Sift 22 Tandy 40 IJ U 4012 46ft 45 4SV- V 

79 14ft TrtdvCff 23 52 15 IS » + ft 

40V 20ft T*khS? 40 24 347 «to 24ft 24ft— ft 

39f fc W2 H TSdST 490 19 13 l|^to3»V^ « 
27ft 16 Telaf n 197* 49 6 792 2Jft 23to 23b ^ „ 


26to 10 Tedrtes 92 29 IB 3114 14 15V 74 + b 

S3 27ft T*l*« 7 24 48ft «ft 48ft 

68ft 35 Tempi 5 94 19 9 3JA 49 4TV 48ft 

TOto 10 TmoGIn 812 18b 10 WJ 

62ft 36to Tertnce 394 79 2OT 43V + ft 

36ft 12 Terdyn 577 16 15V 15V 

16ft 7V Tasoro 14* 1B4 10ft 10ft 

28b 19 TcMrpf XI* 109 ? SL, * v 

SOW 2*V Texaco 95* 16 52171 4SV 4Sto Mft + b 

41V 20ft T«xM 190 IS 21 2160 28ft 27V 2F* +lto 

«b Vb toMs XU 17 TTO Sv & »» 

34V 24ft T«Uh. X98 11X ^ % 5 t 3 


83 29ft Teto* 

68ft 35 Tempi s 94 19 

10V 10 TmoGIn 

62ft 36to Termed 394 79 

36ft 12 Terdyn 

Uft 7V Tasoro 

38b 19 Teeorpf XI6 109 

50ft 26V Texaco 95* 16 

15V lto TxABc 


MV 4 ' texfl s ‘ 11 172 5ft ,5V Sft + b 

10b 9V Ttxfl ptB 1 10b 10b 10b + b 

37V T7b Toxtrns 190 49 8 2516 25ft 24ft 25b — ft 

77V 41b Textrpf 298 39 1 SSb »b SgJ— J* 

20b 14 Thai n 72* 15ft 15ft 15ft + V 

26V 10 ThrmEI 17 65 16V 16V 16to + V 


Partcc s A a xv— to 

ParIGC 196 8.9 13 725 22ft 22 22 

PorGpf 240 76 18 27b 27 27b 

Pallfch 32 29 9 456 31ft 31to 31V + to 

POtmE s 198 66 10 628 21V 21to 21V + to 

Premrk 92 19 15 275 3ib 30V 31 +ft 

Premr * M M 21 15* 29ft 28b 29ft +ib 

Prtmrk 198 63 2864 21b 21ft 21V + V 

PrlmeC 13 1166 17ft lev 17b + to 


— „ . - 67V 4lft TtvnBat 168 XI 18 147 45ft 54ft 55 + ft 

4b Xb— to X2V 13ft Thomln 9Bb XI 13 29 21b lift lift — b 

gft 2 S,, 25 Sft ThmMed 90 XP 11 38 14ft 13ft 14 + b 

27b 27 27b in f TMAMn 1 90 119 59 10ft 10ft 10b— «> 

3 H mk 31ft + to 23 Sft Thortec -74115.1 6 288 6ft 6ft 6b 

21ft 21to 21V + ft 1 0ft 4 Tldwtr 7* 6V 6ft 6b + to 

^ 31 + v 41 14ft TTHnyij 18 45 31 30V 31 + b 

29ft 28b 29ft +lb rnt, 5b Tlgarln 10 4716 16 15ft 15V — V 

21ft 21ft 21ft + ft 116V 65b tS 3 190 U 19 1073 87V 86V CT*- b 

17ft Uft T7b + to 52V 30to TmMIr s 92 29 15 2510 33b 32ft 33V— to 

36V 36V 36ft + ft «iw 43ft Tlmk*n 1JD 16 35 463 7BV 77ft 7OT» 

UV 16ft 16V „ 7ft TV TTfon 363 378 3V 3ft 3ft 

ft uv ift vrrodsu 12 2 iv iv 

44ft 43V 43ft— lb ] 6 2ft vlTdSpf 10 3b 3V 3b 


PrlmeM 98b 9 2D 1928 36V 36V 36ft + to 


20b 12V PrMLtd 290*119 17 1*5 16V 16ft 16* 

49V 21b PrlmeosUO 64 8 22Z3 26V 24V 25to— b 


49V 21b PrtmcasUO 64 
(6b 3*ft Prime pf 390 6.7 
103ft 60 ProctG 290 X6 
17ft Uft PrdRs 40 26 
34V XSft ProuCo 40 IJ 
10ft 6 Prgincn 66a 79 
57 33 Proler 148 2* 

lb V PruRtC 
7 5 PruRl 65*109 

10V 7b PruStrn 97e 3 
22ft 17V PSxCot 290 74 
77 46ft PSCaJpf 7.15 109 
23V 17V PSCol pf XI0 94 
17ft 11b PSlnd 
7b 2b vIPSNH 
17 3b srtPNHpfB 


X2V 13V Thomln 60b XI 13 

25 Sft ThmMed 40 29 11 

10b 9 TMAMn I JO 116 
23 5V Thortec 54! 15.1 6 

10ft 4 Tldwtr 
41 Uft Tlffny n 18 

77V 5b Ttoarln 10 


LOO 6.9 2 44ft 43ft 43V— lb 

L80 X* 28 3136 77 ft 77V 78V + V 

40 26 17 60 15V 15ft 15ft— b 

40 16 8 1052 27ft 26ft 27ft + ft 

-56* 79 258 8 8— to 

48 26 11 53ft J3b 53V— to 

4 47 IV lb IV + to 

45elQ9 36 6ft 6ft Sft— to 

JJfe 3 772 10 7V TV 

90 94 9 464 21ft 21ft 21V 4- b 


3SV 13V Tofchem 


2 IV IV 
3b 3V 3V 


lOOCz 71ft 71ft 71V + V 
7 22b 72 22b 

J IU6 13ft 13b 13b — b 
<20 3ft 3ft 3to + to 

7 5ft Sft 5H— to 

27 8 B 8 — b 

4 6lk 6ft Sft 

7 7 6ft 6ft— ft 

5 5* 5V Sft 


24 19b TotEd pf 248*11 J 

27 23b TalEd pt 291 109 

26 Mto TotEd pf X36 102 
22V 17 ToiEdaf X21 1X3 
23b 17b To IE Odi(9J6*10J 
13to 4ft ToJIBro 9 

22ft 7ft Tonka 
36V 20V TootRJ J3b 9 18 


22 11 252 22to 21ft 22 


35 22to 22to 22to— to 
7 26M 26to 26Vk 
1 23to Z3ft 23to— to 
II 21ft 21b 21ft + b 
1 21 to 21ft 2lft 
412 5V 5ft 5b + b 


412 5* 5ft 5V + b 

185 11V UV U* + JS 
26 27V 27b 27V + V 


24to Sft vIPNH pfC 
21b 4 viPNHptD 

22V 3ft vfPNH Pf£ 
17ft 3to v|PHH PtF 


36b 21* trehmk 190 U 10 334 30b 29ft 30 + V 

33b lift Taras 40 29 12 237 20 19ft 17ft— ft 

3b lto Total 21 877 5V » » + 

38V 16 Tosco of 137 64 2« 37ft 36ft 37V + b 


4Zb 22 ToyRU 


13ft 7b Tromri 148 144 61 

36 14 TWA 

17ft 14 TWApt X2S m 


24 2914 37ft 36ft 37 


77 9b 9ft 7b 
1173 35V 34ft 34ft— to 
47 17to 16V 16V— ft 


34ft 16 PSvNM X72 183 8 2416 16* Uft 16 — b 
27b 20 PSEGS 290 89 7 2257 22V 27V: 22V— to 


Sift 22ft Transm .194 56 * 1737 33b 32V 379k + ft 


88 71 PSEG Pf 750 9J> 50z mt 77*k 77ft 

B4V 73 P5EG pf 762 99 300z 78 78 78 

3V lb Publit* 100 IV IV IV 

28to 12b Puehla JO 9 71 55 25b 25b- 25b 

3SVJ 16ft PR Cem J0al4 7 85 36 35”: 35V + to 

21V 17b PuaetP 1J6 94 7 247 18V 18V 15V + to 

7b 3b Ptrilmn .12 XD 15 253 6to 5V 6 + to 

10V 6to PutnKIn 95 109 94 8 7b 7V 

ldto 10 PutMasn 2878 7 CHS 10 10 

lOto 7b PtrlMln 1.10 113 506 9b TVa 9b 

IQto TVPutPrn .lOe 19 20U lOto 10 10 

7V 3ft Pyrn 12 362 5V Sb 5V -f- ft 


2878 Ttns 10 TO 
506 9b TVk fb 
2014 lOto 10 10 

12 362 5V Sb 5V + to 


26to 21 Tran Inc X28o ?J IS 24ft 24 

15 10b TmCdou 68 56 236 12V 12 

Uft 4ft Tmscop 7 98 9to 9 

46b 18 Tnmsce U4 4.9 2W 27b 27 

54b 37b Tmscpf 4JS HU 2 45V 45 

16V 4V Tran Ex 98 139 145 6V 6 

6b Zb Transoi 45 3 2‘ 

26to 24 TrGPpf 260 99 1 25W 2J 

30V 14to TrrnTec 98 49 - 9 220 23 22 

48V 30b Troy l*r 240 79 8 1112 34to 34 

54 45V Trov pf 4.16 86 22 49 Sg- 

34 20V THCon 468*21.9 . 200 21ft 21 


18 24ft 24ft 24ft— b 
236 12V 12 12b 

78 Tto 9to fto 

264 27b 27b 27ft + b 

2 45V 45V 45V + V* 

145 6V 6b 6b 

45 3 2V ZV 

1 25to 25W 2SVi 
220 23 22 22 + to 

1112 34to 34 34b + b 

22 49 48V 48V + to 

200 21ft 21 2lV + ft 



Mto 7ft QMS 15 2212 12 10ft llto -I- ft 

4to 1 Qonfel 4 464 IV Ift lto 

57ft 31b GuokrO 190 XI 18 3926 47b 46 47ft +2ft 
28ft 12V QuafcSC 60 U 2648 24b 23V 24ft— ft 
7b 3V Quart** 18 206 9to 7 7 

75 49 Quantm 2J0 26 9 1437 8BV 87 88 + V 

11V 7ft QstVI 98 87 154 UK* TV TOto + ft 

lib 4ft CUtVC J7e 172 Sft 8to Sft + ft 

46ft 26ft Quarter 191 6.1 23 123 31b 31 31 — V 

34b 10 Qk Rally _24o 1.9 7 <74 12b 12V. 12ft— ft 


34 20V THCon 468*21.? ■ 200 21ft 21 2lft + ft 

44 22ft Trioln* .12 A 15 *S* 29V. 27 29 

49b 27ft Tribune J4 1.7 17 566 37ft 38ft Wft + ft 

35 Ub Trfntv 60 T6 BO 1210 33b 33 Im 33* + ft 

44b 20b Trlnove 66 IJ 14 513 32b 31ft 32b +lft 

77V 6b TrttnGs 3 35 15 MV 14V 


24b 11% TritEng .Mb 6 14 


513 32b 31ft 32b +IV 
35 15 14V 14V 


9b 3V Quart** 
95 <9 Quantm 

11V 7ft QUVI 
lib 4* OtfVC 


29ft 15b TvoM.6 
15b 9b Tyler 


790 

X5 


3k 

73% 

23V 

23V — 

V 

3LT0 

6.9 

11 

1.14 

56b 

55b 

56b H 

96 

3.5 

11 

265 

10ft 

10b 

10V 


JB 

24 

11 

4 

26b 

26V 

26V — 

to 

94 

4 

24 

3786 

THb 

a 

28b 


M 

XI 

13 

54 

13 

12V 

13 — 

to 


85 . 

50 Xerox. 

390 

5J 

10 

1279 

54ft. 53ft 

S4V-+-V 

50b 

48b Xerox of 4.12 

8-5 


2 

48b 48b 

48b— .14- 1 

35b 

19ft XTRA 

44 

29 

16 

188 

32V 32ft 

32ft + b . i 


49 18 17ft 18 + b 
76 27ft 271k 27ft 4- b 


FCtyBwt 

FtCIty 

FFB 

FFWpfB 

FFMOfO 

FFhlFd 

Fintsto 

FinrtA 

Film ptB 

FtMISS 

FrtPa 

FstReo 

FfRepA 

FIRppfC 

FRp pfA 

FRppfB 

FRwadl 

FUnRI 

FtvaBfc 

FtWoch 

FIWlsc 


47 12Vi 
2317 Sft 
272 20ft 
785 36ft 
46b 

35ft 

s* 

6V 


4Sb 22ft ingerRs 134 27 19 113 


24b 10 IngrTa 
35b 17 InldSll 
54 45 InldStl 

66 43. InldStl 

25b 14 Inal lea 
10ft 3b IrrspRs 


InkUfpf 475 99 
intdSt Pf X62 S3 


64 26 27 4 

.12* A 11 1802 
US 99 8 


236 62b 
242 19ft 


32ft 14b IntgRsc 
44 V 30 InlgR of 


44V 30 InlgR p 
6V 2ft Irrtlog 
15 ffb IntRFn 
22ft I7W ItCpSe 


29 — b 

Mto- to 

SS 

61V + to 
19b + to 
6ft— b 

+ * 


22ft 17W IlCpSe 110 10JJ 82 21b 

54 291k In term 172 4.1 12 69* 42ft 

55 34 Intrtk* 19 U I 184 44 

32b UV IntniHlk 93a .1 22 1651 32 

24b 15b IntAlu 90 36 II 118 23ft 

175V100 IBM 440 19 1313136 11A 
58 37b InfRav 1J0 3J 17 611 4fift 

53 28 IntMta UB 14 17 1813 42ft 

67 48ft llltM pfA 375 66 1022 57b 

67b 48ft IrWMpfB X25 56 734 57b 

39b 22to IntMult 1.18 17 13 431 30b 

56 27 Inf Pop a 1J0 27 10 4620 XXV 

12ft 4ft mi Red 90 7ft 

15ft IV ITCra 463 3to 


126 109 33ft 33ft 33ft + ft 

17 10 3b 3ft 3b 

14 34 10b TCb TOb 4- ft 
1X0 82 21b 21 21 

4.1 12 69* 42ft 42 42b— ft 

12 7 184 44 Oft <3to + to 

.1 22 1651 32 30ft 31b +1 

36 II 198 23ft 22b 22b— to 


41V 4ZVk + b 
57b 57ft + b 
57ft 57b + ft 
29V 30 
43ft 43V + to 
7ft 7b— ft 


X3ft 22b IntobG 

40b 17ft IntBkr 13 

25b 17ft IntrtFw 166 7J 14 

lift 7 lntS*C 40 SI 56 

42ft 34ft iowllG 118 87 8 

23 17ft lowoRs 166 94 8 

24ft 19ft IpoIcd 164 7J 9 

18b 8 IpcoCo 76 36 42 


463 3ft 3V 3ft— ft 

22 14 235 31b 31 31to + ft 

13 63 19b 18b 19 + to 

72 14 77 21ft 21 21b 7- to 

5.1 56 153 8 7ft 7V 

87 8 103 36V 36ft 36ft + to 
74 8 149 17b 17ft 17ft 
7.3 9 83 22b 22ft 22ft 


44 U 10 56 10b 9ft 10b -t- to 
1J2 17 10 474 35V 35b 35V + ft 
74 5b Sto 5to— ft 
72a 17 14 9 42b 42to 42to— to 

£ 3i3 iBSSSr 

45 ISb 15b 15b 
166 76 10 5 JOV Mb TtTV. 

70 22 IT 949 40 to 39b 39ft— b 

-S3 14 7 124 Sib 36ft 35ft— lto 

1 JO 12 II 815 37b 36V 37 + ft 

48 14 11 816 29b 29ft 27b + to 

J* 4.1 80 23* SV 8b Bb 

111 1236 28 Z7b 27b 
120 <4 13 20 lib 18ft 10b + ft 

38* Sb 5ft 5to 

25 IJ 883 18b llto T8b + b 

5J0 104 3 48ft 48ft 48ft 

44 17 II 1133 22b 22 22 — to 

4 3ft 3to 3ft + ft 

120 4.1 13 *6 29b 38b 27b + ft 

5044 17ft 17ft 12b + V. 
100 79 II 51 51 51 


• 8 8 — to 

52V 51ft 5Zb -Hto 
IT5to 115b 115W— U 
Eft Sft Sft 4- V 
10ft 10ft I Oft + to 
5ft Sb 5b— to 
40 37ft 39ft 
lto 1 lto 
71 tab tow + b 
7 6V 7 + to 

6 5b 6 + ft 

49b 48ft 49ft +lto 
10ft I Oft 10ft + to 
H>b 19ft 19V — ft 
7b 7b 7b + to 


66V 66ft 
IV lb 


66ft- to 

IV + Vk 


Zb 2b 7b 


17V, 16ft 1 
15 15 I 

Tto SV 
7 6V 
15b 15ft I 
12ft 12b 1 


17ft + ft 

15 

9 + ft 

7 + to 


25b 11b UDC 220 12 2 6 49 18 17ft 18 + K 

30 21b UGJ 294 76 10 76 27ft 27ft 27ft + to 

13b 4to UNClnc Ale .1 IS 311 10W IQto 10ft— to 
Z7H 1 6ft UNUM 48 22 11 416 Zlft 21ft 21 to + ft 

45b 26b USFG 244 85 6 1127 31ft 31 31ft— to 

56b 41b (JSFGpf 4.10 9.1 26 45ft 44ft 45b + ft 

SV 23ft USG 1.12b XI 10 6043 40ft 39b 40b + ft 

32V I3to USPCJs 79 3 2* 36 36 

32b 19ft USTs 148 49 13 1051 31b 30b 31 -fto 

39ft 21 USX 120 17 67 7472 33ft 32ft 32b + ft 

§ 42b USXpf 450* 9J 13 47b 47ft 47ft— ft 

ft 95ft USX pf UL75 105 I 107ft 102ft 102ft— M 

41ft USX or 36D 66 121 54ft 53ft S3V fH 

5b ft USX wt 28* to ft to 

37ft IZto Ultra!* 7 454 Ub 12V 13 

47ft 2Bft Unllvr s 1901 29 13 58 34V 34V 14V 7- V 

73ft 38 UnNVs. 1J« 32 U 1130 59ft 58b 59ft + to 

47ft 26 UCmps 1.16 34 11 902 34V. 341* 34ft + to 

32ft 15W UCorti 160 69 11 4264 33b 27ft 22V + to 

10ft 4 UnkmC 18 20 7b 7ft 7b + ft 

27b 17V UnElec 163 86 I 137T ZZft 22ft ZZb ' 

39 32 UnElpf 350 94 lOOz 34ft 36ft 36ft H ft 

48 13 UnElpf 4J0 95 lOz 40ft 40ft 40ft— ft 


7b 2b Zapata 
37 13ft Zayra- 
16ft - 6b Zurnex 
33ft TO ZenftfiE 
10b io Zmlnn 
lift 1b Zen Lab 
24 13ft ZrtiNtl 
20ft Uft zero 
30b 15 Zumms 
10ft 7ft ZW*IB 


407 3b 3 V 3to— to 
12 11 5689 24b 23b 23ft— .-ft 


40 39 17 7 13b 13b 13b ■: 

3285 20ft 17b 20V, + to 
137 10ft 10 10ft . 
253 2ft 2to 2b— to 
90 49 10 377 20ft 20ft 201k— to 

66 26 IS 613 Uft 13b 14ft + to 

48 36 14 179 20ft 20ft 20ft ' • - 

J4clX4 526 T 0ft TO 10 


MSE Ifighs-Lows 


NEW HIOHS 


5b 15to 15b 


37b IrvBnk 242 36 


J* 36 42 119 IOVj 10ft 10ft + b 


13b 6to Italy n 


1697 4Zft 62 62ft 
34 7b 7ft 7ft— to 


t 


432 

Jto 

3M 

3b 

.76 13 

14 

473 

23 V. 

22ft 

23to + V 

JO! 

18 

3 

fb 

TV 

TV— to 

1J0* 59 


21 

30 V. 

27% 

27V— V 


13 

4892 

6 

5% 

5V— to 



23 

3b 

3ft 

3ft + to 



162 

IV 

!b 

lb— to 

690 1X1 


10 

11 

& 

2b 

4TV 

2b 

47V 


651 14ft Ub Uft + to 
74 16ft 16ft 1*V + b 


148 79 11 323 21ft 28V 2Vf» + ft 


12 JP Ind 
11b JWP* 

6b Jackpot 
18to JRhrer 
J7to JRvrpf ; 
27b JRvrpf : 
5ft Jamsws 
23 Jeff Pi 
5 Jepsan 
36 J^Caf . 
68 JerCpf i 
I9to JarCnf : 
12 Jwtcr 
55 JohnJn 
20Vz JahnCn : 
I2to John Ind 
6Vk JhnCRt 
to JhCRwt 
I5to J osier 


11 56 20ft 

16 in isto 

11 3352 2Sto 

7 44to 
103 45b 
13 BO IQto 
B 153 31V5 
10 82 8to 

20Z 41 

200z82 
225 22W 
44 227 18ft 

16 3478 77V 

12 341 32ft 

7 5 18b 

27 54 6b 

1 Vk 

8 1457 18ft 


17Vk 17Vk- 
19to 19ft- 
13 13V 

2SV» 25b 
43V 44 - 
45 45b 

10V-2 TDft 

31 to 31to> 
8b 8to 

41 41 

80b 82 
22ft 22W 
lift 18ft 
78ft 77b ■ 

32 32b ■ 
18b 18b- 

6to 6b - 
to to 
18b 18ft- 



.15* 16 206 lOto ID ID 

402 4 3b 3V 

45* 46 177 16b 16b 16b — b 

2JW 79 7 672 21 20b 20ft + Yl 

124 64 13 93 19ft 19ft 19b + ft 

62 64 18 352 13V T3b 13V 

290 X9 12 1173 22ft 21b 22ft + ft 


5 Tito 21b 21b— b 


IDO 34 13 674 37to 38ft 38ft— to 


6 5ft Sft— to 
ISb 15ft 15b 
5V 5b 5b 
5b 5b Sb + to 
Q 42ft 43 + b 

16ft 451k 45ft— 1 
tZto 21ft 22 + to 
» 38ft 38ft t 
ft ft ft— i* 
15ft 16 + to 

25b 25ft + b 
I6to 16b— ft 
4Sb 4593— to 
8b 8to— ft 
19b 17b 
18b 18ft— ft 
30b 32 — b 
23ft 24 4- ft 

27ft 22to— Ik 

16 16 — Vk 

31b 32to + to 

1 1 — to 

8 8b + to 
122ft 123 + ft 
lb lift Uft 
8b 8 8ft + to 
3ft 221k 22ft— ft 
3H 23ft 23ft— to 
5 14lfc IA + to 
Sft 15ft 15b— to 
P 29to 27ft 4- to 
A 24b 24ft— ft 
Sft 15 15 — to 

1 10ft 11 + to 


49V <0 UnElpf 460 96 
70 72b UEI pfL 890 99 

29ft 24 UnElpf 268 11D 
24 lift UriEJ pf 213 94 
84 69 UEI PfH EJXJ 1 0.0 

22 13to UrtExp 164*1X1 18 


lOOz 45b 45b 45b 
8Ub 81ft 81Vk sito + to 
9 22ft 27ft 27ft— b 
308 22to 22b 22b 
B60Z8D 80 SO 
52x 15b 151k ISb + ft 


AdamMUIIa Am5tond 
Ewoni Ferros • 

FiFkJBcppto Hanna p! 

LI L Co of E LILCoPfJ 

NICOR Inc Odklf* Prod 

RTE Carp . Symbol Tech 


FllSSSn- 

Lucky Str 
PNC Fn pfD 
Texasind 


Cnawldaf 

FtCfvBcp wf 

LILCoPfB 

NwAmShaeir 

PWlPtrof 

Varoinc 


to UrtE*p 164*1X1 18 52x 15b T51k I5to + ft MEW LOWS 

ft Ur Poe 2D0 3D 13 1059 66ft 65b 66b + ft _ _.. _ ■ _ . „ 

b UnTexn D5e 4245 473 12» 12b 12b— b OulM 

UntWF a JO X3 5 1802 13ft 13 U — ft WWe gdtPt WGtebMor wfGk 

pinocMWsi 


24 Unlsvaa 62 24 10 6702 34V 33b 34V Hb 

Sift 48 Unlay pf 3J5 S9 1457 64 *2ft 64 fib 

5b 1ft Unit 67 Jft 2 2ft + ft 

19to 8ft UAM J4 16 16 986 12b 12to 12to + to 

50b 2* UnBmd 40 IJ 12 8 48to 48b 4Bft— ft 

34b IS UChTV* D6 JM8 4T0 34ft 33V 33V 
28V 17b Ullkim X32 IU 3 58 20 17b 19b— to 

24 IB Ulllupr 2J0 10J 400z 20W 201k 20to— to 

1* lavauillupf 1.90 136 7 13ft 13V 13ft— ft 

18b 10b Unltlnd 44 44 14 66 Uft 14b 14V + to 

37b IB unttlrm 9 5 28 28 28 — b 

31 17. UJ*rBk 66 <3 9 348 20b 19V 20b -Mk 


L75 S9 1457 64 42to 64 4-lb 
67 Jto. 2 2ft 4- Ik 
34 16 16 986 12b 12to 12V + to 
40 IJ 12 8 48to 48b 48V— ft 


FtRepodlpf 

PomilliKii 

vIWstCONA 


OukeP pf AA 
vfGlobMrpf 
PuDS NwMx 


FinCoA Hill 
PocGE. - . 
RJRNdbPiB 


18b TO 1 A Unltlnd 44 44 
37b IB unttlrm 9 

31 17 UJ*rBk 66 4J 


400x 2£k 20ft 20ft— M 
7 13ft UV 13V— V 
66 14V 14b 14V + to 
5 28 28 28 — b 

34B 20b 17V ZOto 4- Vk 


AMEX Highs-Lows 


NEW HIGHS 


llto 

5b U Kin* a 

3M17 

186 

9 

8b 

7 + to 

12b 

2b UtdMM 



364 

3b 

3 

3 

IV 

Tto UPkMn 



BT 

lb 

lto 

ito 

43ft 

26 UsolrG 

.12 

4 6 

862 

34 

33to 

33V— V 

6V 

IV USHom 



787 

2ft 

TV 

2ft 

34b 

12b ussha* 

M 

X4 24 

118/ 

17ft 

18% 

ITft + to 


Hofmind 

SHcolnd 


Nlchlnst 

SupSurMf 


KoppaNrtwk SwstScp n 


Recording Sales in U.S. 
Increased 14 % in 1987 


2JJ8 kl 
IDO X7 16 

3J0e*7J 1 

40* 99 17 


424 33V 33ft 33V 4- ft 
14 37 36ft 36ft — b 
47 4ft 4ft 4ft— ft 
2 4to 4to 6ft— ft 


-OSe .1 50 400 36ft 3*ft 36ft— V 


13ft 7ft 5L Ind ,10b XI 12 50 Oft 8ft 8ft + to 

47b 20ft SPSTec 190 10 IS 65 33ft 33ft 33ft 

31V 13 55MC 24 249 28V 28 b 28Vk 

34ft lift Saofchl 98* 49 10 626 22V 21b ZZft + V 

23V 9V Sohtare 94 J 58 23V 23b 23b— Vk 

14 10 SobnR 164*1X2 8 37 12V 12to 12V 

19V 9 StudSe * 80 I5b 15 15b + to 


639 36b 35V 36ft + ft 


.TO* 6 14 749 21V Zlto 2116— ft 



120 89 6583 Ub lift 14ft + to 

140 10.1 120z 13ft 3?to 33V* + V 

360 10-4 TOQz 37ft 37Vk 37ft + to 
595 1X3 lOz 51 51 51 —1 

110*169 41 13to Uft 13ft + to 

118 M M ft 

204 lift UV lift 4- to 

198 65 9 1527 29% 29 29 

160 69 14 29 29 29 Hft 

.126 6 36 94 Uft 13V Ub 

11 323 9b Tto 9ft + V 

120 4J 37 1383 28 27ft 27b + ft 

.77* 14 720 32b 32ft JZV + V 

,10a IJ 3*5 8V 8ft IV + to 

UielO-S 9 95 IS 15b 16 + ft 

90 1? 29 81 15V« UV 15b + V 

225 96 5 22b 22b 22b 

IJ* 92 8 756 17b 17ft 17ft — ft 

2D! 6.7 1C 833 30b 30 XV 

3J0 99 50z 40 40 40 

4J6 86 250Z5T 51 51 

890 9.4 15Cz 73 Yj 72ft 93ft + ft 

J4 U 13 2591 18ft Ub 18V— ft 

ISO 6W Sft 6 

1J0 4J 7 1127 29V 28V 2Sto + to 

JO 3D 15 20 20b 20ft 20ft — ft 

290 42 1* 33 47b 47 47to + b 

1D0 4J 223 42ft 41ft 42 

Sic 19 497 Sft 28V 28V— ft 

A0 TD 16 1384 37V 38to 38to + V 

n J5e 15 241 TO 7b 9V 

n 28* ZB 69 TO 9V 10 + to 

n <46* 5.0 1538 9V 7ft Tto 

494 6J 10 8736 64ft 63 V 64ft— to 


58 73to ZJb 23b— ft 

37 12V 12to 12V 

80 15b 15 ISb + to 


1.1 25 413 77b Z7to 27ft + to 


9 5b SahCasn JSe 99 37* BV 8to 8V 

24ft 17V SIJoLP s 190 6J 10 9 22b 22 22b -I- ft 

13b 5b SaJont TO 40 13 12V 13 + V 

89ft 61 SalllaM Si J 17 651 77 76ft 76V 4- to 

38b 16V 501 omn « X9 21 2896 22ft 22to 2ZV 

35 28b SOIeGs X60 BJ TO 677 31ft 31ft 31V 

9b 7 SJuanB 91* 5620 35 7V 7ft 7ft + to 

U Bft SJuonR 42 >3to 13 13to— V 

33b 23ft SAnltRt 294 6.9 96 27b 2T* 27b + ft 

22b UV SFeEP 298 169 20 17ft 17 17V + to 

34V 15Vk 5F*SP i .10 6 4 4058 16V 15b lib + to 

47b 26ft SaraLee 1J0 39 1* 2952 40b 39 ft 40V +1 
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Lea Angeia Times Service 

LOS ANGELES — The number of records, 
tapes and compact discs sold in the United ! 
States jumped by more than 14 percent in 1987 
and the dollar volume of sales rose by nearly 20 
percent, according to figures released by the 
Recording Industry Association of America. 
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Sales of compact discs soared by 93 percent 
irer 1986. Cassette sales were up 19 percent and 
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over 1986. Cassette sales were up 19 percent and 
LP sales declined another 15 pkcent 
Tbe upswing in total sales — to 706.8 million 
units in 1987 from 6 18.3 million units in 1986 — 
reversed a trend that saw unit sales decline in 
198S and 1986, even as tbe dollar volume in- 
creased due to the higher price of compact discs, 
compared with records and tapes. 

The 1987 sales performance is the industry’s 
best since its all-time peak of 1978, when 762.1 
units were shipped. And last year’s dollar vol- 
ume was the industry's highest ever — S5.57 
billion, compared with S4.65 billion in 1986. 
However, the association's dollar volume his- 
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Company Offers Formula 
For Perfect Cup of Coffee 

By PHILIP H. DOUGHERTY 

N Nev York Times Service 

EWYORK-. Melitta Region North America, based 
^ N f* Jersey, « the VJS. marketer of 
ZS A rS er ^ aa ~ I ^ g: . ***> co£fee >“*«*• plus the ffl- 
f'£ rare. ** coffee itself. The company considers this 

^ P^Ps umque, combination. 

S 0565 *ree products all coming out of a single 
H. Hdmut Radtke, tirepresdent andSf 

havp JJ y°“. have one of oar ingredients, you 

nave a better cup of coffee. If you have all three, you have a 
perfect cup.” J 

Tour papers, 
please,’ the guard 
says. The driver 
hands him a packet of 
Melitta filters. 
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The Melitta brand is made 
by Melitta- Werfas Bente & 

Sohn of Minden, West Ger- 
many. The umbrella theme for 
the television advertising cam- 
paign is “Coffee Perfection." 

The campaign, pm together 
by Dugan, Valva Associates of 
Fairfield, New Jersey, with 

creative work by Azorin & 

*^^P?lJi!!L York ’ °™“» rf three 30-second, somewhat 
tongue-m-cheek commercials. One spot shows an automobile 
stopping at a European border checkpoint where the guard asks 
the driver who he is. A coffee connoisseur,” the man responds. 
pSS s»ys. The driver hands him a 

Another spot shows a man using an electric shaver in front of 
his bathroom minor as the voice-over asks if he would like his 
morning coffee made by a system from a company that also 
manufactures electric razors and hair dryers and electric tooth- 
brushes, or by one like Melitta, which makes only coffee makers. 
You can guess which he likes. 

• •• 

About 20.000 American executives will receive Global Busi- 
ness magazine m the mail this week, while 30,000 copies wifl be 
distributed m 10 other countries. 
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vis, who for 10 years was an editor at Punch, is chairman. 
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R1TAXN*S Saatchi & Saatchi has acquired another Ameri- 
i can research company: National Research Group of Los 
Angeles, which surveys film marketing The initial pay- 
- meat was $2.3 million, with a possible total payment of $103 
. million by 1990 depending on profits. 

Iv/ National Research, which Saatchi considers an entrte into 
. show business, does pre-production studies of consumer attitudes 
~and group interviews during production to discover the ending 
that would attract the most moviegoers. It also produces a survey 
. of consumer attitudes toward motion pictures. 

• •• 

Another Saatchi subsidiary. Backer Spielvogel Bates, has 
reached an agreement to acquire a minorityposdtian in Diamond 
Advertising of Seoul. Until recently. South Korea forbade foreign 
investors in local agencies, Carl Spielvogel, chairman of the U.S. 
agency, said. The ban has now been lifted. 

Both Backer and Diamond are agencies fear South Korea's 
Hyundai cars. 

Currently American agencies that want to do business in South 
Korea have affiliations with local agencies. They Include Ogflvy 
& Mather, BBDO, Lintas: Worldwide; Grey Advertising; and J. 

_ Walter Thompson. 

For the first time in memory, Johnnie Walker Red trill go 
through the fall and holiday season without advertising support. 

Instead, Schieffdin & Somerset, the U.S. importer, will add to 
the advertising spending behind its more expensive big brother. 
See MADISON, Page 15 
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Cartier 
Extends 
Reach 

Acquires Control 
Of Piaget Group 

The Associated Press 

PARIS — Cartier SA, the presti- 
gious French maker of luxury 
goods, said Tuesday that it had 
acquired a controlling interest in 
. the Swiss watchmakers Piaget SA 
and Baume & Merrier SA, a move 
that will give Cartier s command- 
ing share of the quality watch mar- 
ket 

Terms of the transaction were 
not disclosed. 

Cartier's chairman, Alain Perrin, 
said the new group aimed at sales of 
more than $1 billion this year. 

Cartier’s consolidated sales rose 
36.8 percent last year to $680 mil- 
lion from $497 million in 1986, 
while the combined sales of Piaget 
and Baume A Merrier were up IS 
percent to $161.9 miUion. 

Mr. Penin said that the acquisi- 
tion would gve Cartier control of 
more than 40 percent of the $22 
billion international luxury watch 
market and that the combined com- 
pany should pose a challenge to the 
tamed Swiss watchmaker Role*. 

Piaget Baume & Merrier Hold- 
ing of Geneva will control 60 per- 
cent of both Piaget and Baume & 
Merrier, with the Piaget family re- 
taining the remaining interest in 
each company. PB&M will be 75 
percent owned by Cartier and 25 
percent by Luxco, a Luxembourg- 
based holding company that Car- 
tier and its partners control. 

Both Piaget and Baume & Mer- 
rier will retain their management 
“at least for the time bring” Mr. 
Perrin said. 

The move follows a wave of 
mergers and acquisitions in the in- 
ternational luxury goods business, 
with further consolidation likely in 
the watchmaking industry. 

Mr. Perrin disclosed that Cartier 
hoped, within the next year, lo gain 
a controlling interest in Ebd SA 
another Swiss watchmaker. He said 
that discussions also were under 
way with two other privately 
owned European luxury goods 
companies with a view to expand- 
ing Cartier's market share in other 
product lines. But he declined to 
give details. 

In addition to watches; Cartier is 


Nestle Offers 
£2.1 Billion 
For Rowntree 


Options Markets: The Pits of Disarray 

But in Post-October Hard Times, Some See Opportunity 

T7l o:i . . ... . * * * 


By Julia Flynn Siler 

New York Times Sewer 

CHICAGO — The huge banner, 
hanging near the trading pits or the 
Chicago Board Options Exchange 
and marking Tuesday’s 15tb amn- 


trades represented 10 percent of 
the 512.6 billion in total commis- 
sions generated by the securities 
industry last year. But options 
commissions felt to 7.8 percent of 
the total in the fourth quarter, the 
for which fig- 


ihe world might be wondering just 
when that might be. 

It has been a bad six months for 
the mul tibiHion-dollar options in- 
dustry. and for the CBOE, the 
birthplace of formal options trad- 
ing in the United States. If some 
Wall Street investors and floor 
traders lost their shirts in October, 
more than a few of their counter- 
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known for its jewelry, cigarette 
lighters, luxury feather goods and 
perfumes. 

Ad Group 
Expands 
In France 

Reuters 

LONDON — The rapidly ex- 
panding British advertising agency 
WCRS Group PLC said Tuesday 
that it had conditionally agreed to 
acquire 50 percent of the French 
media buying group SGGMD for 
an initial payment of 688.7 million 
French francs ($121 million). 

The acquisition, which wifl be 
WCRS Group's largest to date, is 
the latest consolidation among Eu- 
ropean media and advertising com- 
panies with a view to 1992, when 
Europe's internal trade barriers are 
due to be dismantled. 

With this move, the British 
group is also continuing its expan- 
sion into France. In September it 
announced the acquisition of a 49 
stake in Group JMHier, 


from the parent, Eurocom SA It 
also has acquired substantial US. 
holdings. 

Gilbert Gross, chairman of the 
French company, said, ''By 1992, 
the single European market date, it 
will all have happened as far as the 
media is concerned. The j 
changes and restructuring are 
paring now because of r 
tion and new technology/ 

This agency marriage, he added, 
“means the WCRS Group is able to 
respond to aU the opportunities 
thrown up by the radical changes in 
the media,” 

Among its activities, the French 
company purchases about 20 per- 
cent of all tdeviaon, cinema and 
magazine advertising in France. It 
also buys substantial amounts of 
press and outside advertising 
space, the British company said. 

WCRS said its 50 percent stake 
in the French agency would be 
placed in a new holding com] 

Carat SA with the other __ 
owned by Sori&£ Hnanririe Euro- 
ptenne de Communication, a hold- 
ing company that wili be for " 
SGGMD's current owners. 

It said this structure would give 
the French group access to 
WORSES varied capabilities, while 
giving management independent 
control of day-to-day business. 

The payment is initial, because 
as in many purchases of advertr ~~ 
companies, further payments 
be Hnked to results. 

The British company said that 
the initial payment of 688.7 million 
francs was calculated on the baas 

1986 to 1989. The French agency 
had 1987 pretax profit of 462 mil- 
lion francs on sales of 6.96 billion 
francs. 

Depending on the profit out- 

See WCRS. Page 15 


versaiy of ihe opening of lie world's most recent 
biggest options market proclaimed: ures ore available. 

“The Best Is Yet to Come." Perhaps most important, much 

But with the industry still reeling of die confidence that the options 
in the aftermath of Black Monday, industry’ had painstakingly built up 
investors and professionals around over the past 1 5 years has ban lost. 

Small investors, the bread- and-bui- 
ter of the industry, are staying 
away. Many are lining up instead in 
court or before arbitrators, accus- 
ing brokers of never fully explain- 
ing the dangers of these sophisti- 
cated financial instruments. 

Meanwhile, regulatory agencies 
have become increasingly watchful 

after studies of the October col- 

parts in options wound up stark lapse harshly criticized the indus- 
naked, stripped not only of their uy'$ trading practices at the bright 
stake but owing a lot more besides. 

And while the stock market has 
partly recovered by some measures, 
the CBOE and other major players 
in options are hurting almost as 
badly as when the troubles began 
CBOE trading volume is still off a 
huge 51 percent from pre-collapse 
levels. The last sale of an exchange 
seat brought $265,000, 43 percent 
bdow the 1987 high- Last week die 
exchange announced a voluntary 
severance program; it had laid off 10 
percent of its staff earlier this year. 

Brokerage firms have suffered, 
too. Commissions bn options 


of the 

In short, what the options indus- 
try is faring these days is nothing 
less than a crisis of confidence. 


100-stock index options contract. 

Yet amid all the bad news, some 
market experts see opportunity, 
too. Institutional investors were 
hurt badly in October when portfo- 
lio insurance strategies using the 
futures markets failed to protect 
stock holdings. But many ma y 
eventually turn to options as' a safer 
hedge, some experts say. 

Such interest would ukriy be frit 
firsi at the CBOE Founded in 
1973, it accounts for nearly 60 per- 
cent of options trading in the Unit- 
ed States. It trades options on 178 
individual stocks as well as on 
stock market indexes, interest rates 
and foreign currencies. 

Market makers, who are permit- 
ted to trade for their own accounts 
in return for maintaining an order- 
ly market, and floor brokers, who 
execute retail orders, crowd into 
the trading pits here. Clearing firms 
provide the market makers with 
credit to finance their positions. 

Perhaps 75 percent of options 
customers are small investors. 


“A lot of people lost money or lured by the multipurpose nature of 

•tvirfirtti in tho nmime marlritt •* iL. : 


conviction in the options market, 
said S. Waite Rawls 3d, a vice chair- 
man at Continental Illinois Coip„ 
parent of First Options of Chicago 
Inc, the largest U.S. opticus clear- 
firm. First Options itself took a 
i million write-off for customer 
trading lasses on Oct. 19 and 20. 

“Options are a dirty word right 
now,” said John R. Power, a maiket 
maker for the Standard & Pom’s 


the instrument. Options are con- 
tracts that give their owners the 
right, but not the obligation, to buy 
or sell stocks or other investments 
at a set price within a given time. 

Conservative investors are drawn 
by the hedging possibilities of a con- 
tract, speculators by its substantia] 
leverage. For a fraction of the price 

See OPTIONS, Page 17 


By Warren Getler 

International Herald Tribune 

LONDON — Nestle SA the 
Swiss feud giant, launched an un- 
solicited £ 2.1 billion (5333 billion) 
cash bid Tuesday for the British 
confectioner R own ire* PLC, rous- 
ing a smaller Swiss multinational 
food group, Jacobs Suchard AG, to 
consider a counteroffer. 

The bid is the largest by any 
foreign company for a Briiisb- 
based concern, exceeding the previ- 
ous record of £1.8 billion offered 
by the Australian conglomerate. 
Elders IXL, in its unsuccessful bid 
for Allied- Lyons PLC in 1986. 

Several analysts cautioned that 
British regulatory officials might 
consider referring Nesile's bid to 
the government's Monopolies and 
Mergers Commission, 

Nestle, which said it held 4.6 
percent of Rowntree, offered 890 
peace a share, which was rejected 
by the British group's board. 

Suchard already owns a 14.9 per- 
cent stake in Rowntree, purchased 
in a market sweep on April 13. 

Suchard, which paid 630 pence a 
share, or £160 million, for its stake, 
at the time said it intended to raise 
its stake to 25 percent but would 
not make a bid for Rowntree for at 
least 12 months unless a third party 
moved on the British group. 

Nestles move changed all that, 
said Klaus Jacobs, chairman of the 
Zurich-based group that produces 
coffee and confectionery goods. 

“Our hands are untied now. We 
are free to acu” be told Reuters. 

“We will show the London mar- 
ket shortly how serious we are 
about Rowntree,** he said. “A Swiss 
does not give up so easflv.** 
Investors and market specula- 
tors prepared for a bidding battle 
by scooping up Rowntree shares, 
boosting the price far past Nestli’s 
offer. Shares in the company, 
which is based in York, northern 
England, soared to a high of 934 
pence, up sharply from Monday's 
dose of 752 pence on the London 
Stock Exchange. They later dosed 
ai 928 pence, up 23 percent. 

Rown tree's snare price, amid ru- 
mors of foreign interest, has nearly 
doubled since the eve of Suchard's 
market raid. 

“We wouldn’t expect Rowntree 
to fall over at the first price," said 


Julian Laktn. foods analyst with 
Citicorp Scrungeour Vickers, the 
London brokers. “I would expect 
Rown tree's management, if they 
fed have to accept an offer, will 
press for a higher price," 

He added that “in terms of depth 
of pocket. Nestle is a mammoth 
operation and could clearly ouibid 
most other predators." 

Nestle posted profit of 1.83 bil- 
lion Swiss francs i$1.32 billion) in 
1987 on sales of 35.2 billion Swiss 
francs. A bid by the company, 
which acquired the U.S. food group 
Carnation Co. in 1984 for $3 bil- 
lion, had been mentioned in press 
speculation for some time. 

Suchard, which makes Tobler- 
one chocolate bars and has also 
been expanding recently, reported 
a record profit of 265 million Swiss 
francs on sales of 6.1 billion francs 
for last year. 

The moves on Rowntree by Nes- 
d£ and Suchard reflect the impor- 
tance these big multinationals at- 
tach to the British confectionary 
market, which boasts the world’s 
third highest per capita chocolate 
consumption. At 7.9 kilograms 
(17.4 pounds) a year, it ranks onlv 
behind Switzerland itself with J0.'9 
kilograms and Norway with 8. J ki- 
lograms. 

Rowntree, well-known for Kit 
Kai bars and Smarues chocolates, 
reported 1987 pretax profit of 
£1111 million on sales of £1.4 bil- 
lion. and a net of £88 million. 

Analysts expect pretax profit to 
jump to £125 million to £130 mil- 
lion this year. 

The Nestli bid also reflects an 
extension of a trend in Europe to- 
ward unsolicited, often hostile 
takeover bids, highlighted most 
dramatically by the Italian finan- 
cier Carlo de Benedetti's unsuc- 
cessful bid for control of Sociit6 
Gindrale de Belgique SA. 

Nestid recently agreed lo pur- 
chase a majority stake in Bui tom 
SpA from Mr. de Benedelti for 1.6 
trillion lire ($1.3 billion). 

Analysts also suggested that a 
bid for Rowntree could emerge 
from a U.S. group, such as Hershey 
Foods Corp. 

“Rowntree is a collector's item 
and so far there are only two collec- 
tors. but a third may appear," said 
David Lang, food analyst at Hen- 
derson Crostwaite in London. 



The technical complexities of 
protecting assets while reaching 
investment targets demand the 
talents of a trained and com- 
mitted expert. At Republic 
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SWISS BANK CORP. (ISSUE PRIC 


i 


US. Futures 

Via The, Associated Press 


Amertcavator„ 


356X0 


: t 3WJy 

L/rrlQihDdiUwuJuU U* — - 

DonarBondSeiectlon 

Ecuno n aselec n on 

FtatflBondSdecHan 






Season Season 
High Low . 

OP4M High Law 

April 26 

Clast as. 

cz 

Grains 

1 


eleetton 


THORNTON MANAGEMENT LTD. 

d) Thornton IntopnsJund— 5 

niPoeffic Invt.Fd. sa. i 

jpocjnvt Warrants FtLSA. I 

j Fd Ltd 8 

i Europwn Fund 

HK&OSna — — 8 
iJcsian Fund Ltd — s 
i OrlenUnt Fd Ltd- 8 ___ , 

- : : . Redev. Fd 8 Z?22 

' Thornton Tiger Fund Ltd 8 17X0 

. 71 “__I j Tech. Fd Lid _ 81212 

) Thornton UtL Drwm Fd LM I 1873 
l Thornton GoMen Opport. Fd _ 5 673 

-mid. 8 dxs 

r und 8973 


WHEAT (CBT) 

5XWbu m humum- dollars per buvhet 

|39 . 263 May now 1I» ilOlh IW 

25314 Jut 119 122 1" 

340 272 Sep 13644 379 

Iff MV Dec 336 M 339 

U4 125 Altar 342W 344 

349, JJ5V5 May _ 

EN. Sales P rev. Sales 18936 

Prev. Day Ooen lot. 41756 0ttl7S» 


+JWV. 

1BW 32114 +X1'A 

S UI6 -t-XIW 

3J8* +JB 
3421b 344 +XI 
1431b +X1 


I M-FUND , 


■K, ZURICH 


UNION BANK OP SWITZERLAND 


Fonsa Swiss Sh 

Frond! French Sh._ 
I Garmoc German Sh., 
GtoWnvest Ni .— m 
t SFr- Invest bands J 

l Sima (stoc k gricell 

I YefHirvestBHMra 


SF 96190 ; 


UNION INVESTMENT Frankfort 

dl Unlrenta DM 30X0 

djUnHorats DM 2AJW 

i Unlrak DM 6820 , 

HWdas_ —.DM 11570 ! 


CORN (CBT) 

5£Mbu minimum- dollars per bushel 

2MV» 174 Mav 179 Vi 2JXP6 L98K> 2Q0V5 +JKB4 

JJSta 1X0 Jut 2X7 3X9U. 207 209 -FXI 

CSV. ixask sag 214 216 213% 2i» +jnvi 

ira 1X5W. Dk 23Tb 2BVj 22216 225 +X1M 

1X3(6 Mar 23016 2J3W 230 233 +X11- 

Z40VJ 2X715 MOV 2351b 238 21516 U7ft +XI 

243 233 Jul 238VU 240% 2381k 240 +X1 

Efit. Soles Prev. Sales 3&&« 

Prev. Dav Open I nt 155X09 off 3X91 


SOYBEANS (CBT) 

SX00 bo minimum- do) tors 
6A 476 Mav 

4.93 4jnb 

6.96 VS U] 

6.9B 5X3 

7X6 4.fWk 

7.1 JVa 5X3 

7X1 579 

776 648V9 

Est.Sales 
Prev. Day Open Inti 39747 


Jul 
Aim 671 
Sen 673 
Nov 6X2 
Jan 890 
Mar 6.98 
May 770 


Prev. Sales 37X14 
747 off 2586 


bushel 




679 

6X6 

677V*, 

+.18lft 

6X7 

6X4 

6X6 

+.HM 

6.91 

670 

6X0 k, 

+.18(6 

693 

672» 

6X2W 

+J6 

7X3 

6X1W 

7X2 

+.17 

7.10 

6X0 

7.10 

+.16M 

7.17VS 

6.98 

7.171ft 

+.16Vft 

73m 

7X0 

7.231ft 

+.16V, 


THE UNIVERSAL GROUP OF FUNDS 

ml Canada GM-Mortaage Fd CS 1L27 , 

d) UntversSov Amer CS 948 

Unlverasav Equity CS 1T.T7 I 

Unlvws Sav Pacific § 972 



SWVBEAH (ARAL (CBT) 
lOOtons-doltarspertM 
SOSJ® 145X0 
20280 148.10 

20180 Tffi ni) 

205X0 mxa 
20670 159X0 

209X0 159X0 

210X0 176X0 

213X0 187X0 

214X0 200X0 

EsS, Sales 

Prev. Dav Open Ini. 69,945 up 954 


Mov 194X0 197X0 19470 19740 +270 
Jul 194J0 19770 19420 IV740 +260 
Aug 195JPD 19070 1H7D 190.10 +2X0 
Sep 196.65 200X0 195X0 19V7D +37S 
Oct 197JI0 20850 176X0 200X0 +370 
Dec ivvTO 204JXI mxa aaaxa +34Q 
Jan 201X0 204X0 20050 204X0 +350 
Anar 203XO 306X0 202.10 20670 +2X0 
Mav 3MJ0 210X0 20470 20970 +3X0 
Prev, Sola T9, 157 


■Mttpcstlan 

(wj Aqinta IrittM. 
iri Araa Finance LF. 


w> 


Authority 

Authority growth shares 8 1078 

Bahamas Suoerfund 8928X0, 

Bki» Saudi Bond Fund. 8 17375 

Bern rtonjen Slcov 810877: 

B«ro Trust Sloav S BSS# : 

Bergen Infl Fund. s iota 

Bonar Currency & 1 
Bondseiex-lssue Pr. 

Callander Emer. Gr, 

CashGeshon 
Cleveland " 

Columbia, 

convert. Fa inn A 

Convert. Fa inti B Certs 
Cumber Inti N.V. 


kz rung. 1 

ty bond shares. 


Mill FdM^— — 

Droark-fiaer Band Fd DM 1 079X0- 

D. Witter WM Wide lvtTst— SMHM 



SOYBEAN OIL (CBT) 

68000 lbs- dollars per 100 lbs. 

2370 16X0 Mov 2175 2240 2146 

2190 1665 Jul 2217 23X5 22X6 

23X0 1671 Aug 2237 2375 2279 

2377 16X5 Sen 2252 2375 2241 

2365 1775 Oct 2265 23JS0 2260 

2375 1830 Dec 2258 

23X0 2073 Jan 23.10 

2340 20X5 Altar 2370 

23X0 2265 May 2375 

23X0 2245 Jul ' " 

Eat. Safe* 

Prev. Dav Open Inf. 83,929 off 1487 


... 2375 2175 2375 

Prev. Sales 14488 



Season Season 
High Low 


Open Hint] Low Ctose Q»- 


Food 


IDFFEE C IRYCSCH) 

0X00 Un.-antts pot JD- — n t -n rum —Jl 

150X0 107J® MW iwM —77 

il H^IIllEi 

»» S3 as iss ss^ ass a™ ->■» 


I5Q7S 

ISIS i S3 (A 14050 *40X0 14X00 

Ett-SoHi Prev. Soles 2732 

Prev. dov Open In t. 20X37 up 108 

SUOARWORLD 11 (NYCSCE7 

Bibb- cants r 


14U6 —& 


\1UKU 1! 
1040 
1038 
hus 
9X0 
1EL32 
1020 
9.13 


SJI 

?5S 

7X6 

7X7 

ftJO 


May 

Jul 

oct 

Jpn 

Mar 

Atav 

jm 


Est. Sows »461 Prp'-Srf 

prev. Dav Open lnLlEUM6 


0X7 

9X1 

9X3 

199 

9X4 

9X9 


8X7 

9X2 

9X4 

9.02 

9X4 

9X9 


. SalesMXCO 
off ton 


COCOA (NYC5CE1 
10 me trie tons- Spertpn. 


3160 

2200 

2223 

2197 

2088 

2088 

1895 

1765 

Est-Sqles 


MOV 

1534 Jut 
555 Sep 
587 Dec 
62S Mar 

£ 5T 

17OT Pm. Sates. 4293 


1563 

1595 

1615 

1653 

1697 


1575 

1616 

163S 

1667 

1700 


6X3 

US 

873 

878 

888 

9X0 


1563 

1591 

141S 

1649 

1697 


8X6 

8.74 

878 


-XI 


195 —.18 


1752 1752 1752 


1573 

1606 

1628 

1659 

1698 

1723 

1749 

1773 


+10 

+12 

+14 

+14 

+13 

+13 

+13 

+13 


Prev. Dav Open Int 33466 afOM 
ORANGE JUICE (NYCE) 

l^ir^ iSxo laS I 

il ^ e M !SS ^ 

ulla 132X0 Jan 154X0 155X0 154X0 1, 

16400 139X0 Mar 1 

155X5 149X0 Mav ] 

JUl \ 

Sea i. 

Est. Sales 1X00 Prev. Soles 1X80 
Prev. DavOpen Int. 14411 up 126 



Metals 


COPPER CCOMEX) 

26i«0 lbs. - ctmFi per lb. „„ — 

108X0 9270 Apr 8970 89X0 BMJJ 8»^ — *•* 

6090 SSy 89X0 TOJW W» 89 JS -Mg 

TOX0 Jun 89X0 S9.00 89X0 f7X0 — I-S 

6190 Jul fSifl 86.B KX0 

6485 StP 8410 8430 83X0 


109X0 

9570 

10250 

9770 

9450 

85X0 

■>100 

89X0 

89X0 

82X0 

8270 


— 1X0 
—1X0 


Livestock 




CATTLE (CME) 
40X00 lbs.- cents per lb. 
7250 


6845 



60X0 

Jun 

7025 

2068 

7025 

2040 

+33 

59.17 

5865 

Aug 

Oct 

6760 67X2 
66X5 46X7 

£3 

6762 

6677 

+.10 

6025 

Dk 

68L30 

68-40 

68.10 

68.17 

—.13 

65.10 

Fob 

6775 

6090 

E£ 

6772 

+X2 

6770 

Apr 

6890 

ss 


&L0J 

Jun 

68X0 

68X0 

6075 

—.15 


.. . Dreyfus intercom! Wit. 

w) Emit Slcov ECU I 

Eunjge OMtotlona ECU 7179 


■Held inn Ltd.. 
First Eagle Fund- 




_ 81(005 
S 2771080 
_8 99741 


69.. 

6&90 .... 

Est. Soles 12X99 prev. sates 27X54 
Prev. Oov Open led. 91.132 up 1446 

FEEDER CATTLE (CAM) 

44000 lbs.- cents p*r lb. 


Forraetex issue Pr. 

Farexfund limited — .. 
Formula S election FtL. 

FandHatla..^^^H 


FF 10049 I 

SF 17345 1 

8 8X8 , 

SF 6L89 I 

8 THU I 

FnmkJ-Trust Interzhts DM 44.17 : 

FrankFTrust Eftekfen Fd DM 11849 I 

Green Line France - FF 386.14 

George V IHV. BOND F. 8 19.10 

Haussmnrei Hldgs.N.V S 22430 

Health 2000 Ltd S»J“ 

Heatta Funds- 

Horizon Fund 

Ibex Holdings Lid.. 

IFDC Japan Fund. 

ILA-If- 

ILA-IC 

IncAmerfca N.V_ 

Indloa Index Fund. 

Interecu Fund- 


82X0 

4770 

Apr 

8000 

ROUP 

nun 

8030 

+75 

SOX2 

6770 

Mav 

77 JS 

77Sb 

77 JS 

77X2 

+J7 

79.95 

4870 


77X0 

ii 6S 

77X0 

7765 

+J5 

79.10 

turn 

Sw 

7630 

7AM 

7630 

7677 

+62 

7870 

69 JO 

Oct 

7570 

7675 

7572 

76X0 

+J0 

79X0 

7025 

NOV 

7630 

7670 

7630 

7670 

+JS 

79 JO 

7SAB 

Jan 

76X5 

74X5 

76X0 

76X5 

+.10 

76 35 

76X0 

Mar 




7665 

+70 

Est.Sales 

2651 Prev. Sates 2701 





Interface Fund LtdJ 
Intnrfund SA — .73 
Intermarket Fund _■ 
ntn Securities Fund] 

Invests DWS-J ■ 

invest Attanttaues_H 
investlssts pub . — 
Itatforftme Inti Fund I 
Japan Selection Fond. 
Japan PacMc Fund-B 


Klelrmurt BeiULjOPL Fd_— _ 8 Z59J6 , 


KML-II High Yield OATOJ8&-. *1019X3 

nssssss t—-.* 

Ltauttmer S1S96JM 

Luxfund 5 10081 ; 

LvnxSeLHoMnga SF98X6 

AMdMonim SeL Fd. S 32.95 

81028 


Prev. Dav Open ml. 17XW up 41 

HOGS (CME) 

30X00 lbs.- cents per lb. 

52.15 37X0 Jun 4845 48X5 4843 48X2 

51.75 3940 Jul 4975 49X7 49X2 49.17 

49X0 3940 Aug 4740 4745 47.15 4742 

4440 37X2 Oct 43X0 43X7 <112 

45X0 3030 Dec 4440 +145 407 

44X0 «JS Fab 4440 4440 4422 _ 

42X0 4040 Apr 42X5 <2X5 <1X5 41X5 

43.90 «L50 Jun 4425 

Est.Sales 4,901 Prev. Salas 7X38 
Prev. Day Open Int. 27X79 up 357 

PORK BELLIES (CME) 

40X00 UML- cents aer lb. 



6760 

51X0 

Atav 

51X5 


5160 

5162 


74X0 

51 XU 

Jul 

52.10 

5275 

51X3 

51X2 

-15 

A7Rfl 

5010 

Aug 

51.10 

5175 

5067 

5062 

— 73 

61X0 

57.10 

Feb 

6070 

6070 

59X5 

6020 

— %27 

6170 


Ntar 

60X0 

Mun 

9965 

59X5 

—XI 

Est.Sales 

Prev. Sates 5X83 





Prev. Dav Open Int. 17X10 up 126 



.. . JMdmim SeL Fa 
ML-MOT Lev M YML 

Nippon Fund 

NMT Citadel Bon 
NM Income & Gn__. 

NamuroCap lot Ed 

Nastec Trust s/s 

...» NSP F.l.T , „ 

m ) Oppenhelmer UX. Arbitrage — 10 
w) Pancurrl Inc— _______ 8 7! 

rotected Pwtw hiu d c e Fund— Sf 

uanfum Fund N.V. S1I471 . , 

UJRrnttavesl LF 116530 1 

wl Rep.(Guernsey) OoL Inc fd— S947- 1 

) Samurai Portfola. f 

rakreek hoMng N.V.»f+ 

iFrerti. SA Luxembourg— 8 18X2 1 

ectnrfund Ud. 8 1321 

jOaFund 8 73400 

Strut Infl Gold Fund SA 8 M2 




PHILADELPHIA EXCHANGE 
Option A strBK 

Undertyina price Calls— Last 

May ' Jtnt - Sep May jot sop 
50JIM AgSIraHan Dallars-cenls per unit 


April 26 


Puts— Last 


w) 


ADollr 

75X5 

75X6 

75X5 

75X5 

75X5 


r 

r 

r 

r 

0X9 

r 


1X6 


iS 


12X08 Brtttsb Pptindpcents pot mdl. 


r 

041 


8X1 

r 

r 

r 



B Pound 

180 

r 

r 

18767 

1821ft 

r 

r 

18767 

185 

r 

r 

18767 

1871ft 

170 

275 

187X7 

190 

r 

160 

18767 

1921ft 

r 

OH 

18767 

195 

r 

n~K 


r 

r 

3X0 

r 

r 

2.10 


145 r 

r 

r 

r 


0.16 

025 

r 

r 

r 

045 

040 

IS 

240 

r 


raurijo Fond 5 191 J 

teedyErownc av-OassA — *31324 
teedv3rovme n.v.Ck«ssB__ S 18164 
feedv,Browne (UJO av — 812374 


TweedvXIrowne 
Unlca invJ^undH 
Un i co Egully.Fund 

Un|H 
Un 

Uni 


vers Bonds. 


md. 


DM 11543 

UpdVke Fund LM. * 2149a 

Vanderbilt A**ets 8 1542 

BFTSJUOO 



world Fund xa._ s 

World Balanced Fund SA * 


335,1 

Wlllerband 


HohUngs Ltd S 

Capital — 


AS- Australian Dol tars; BF - Befajutn Francs; CS- Cxmodkai Dollara; DM- Deutsche /Mark; ECU- European Currency Unit; FF- French Francs; FL - Dutch Flgrfn, Lit- Italian Urn: LF- 
LuxemtKnjrqFrnria; Pjgence: fr ■ jiwto Francs; Y-Yen;a- aske d ■+ - Of fer P rtaatb -b id dwnge ; Nat Available N.C. ■ NM Communlccrtedi.g- New; S-susaended; S/S- Stock 

Spltt. - Ex-OMdend. - Ex-Rt*.-9 Dtfer Price lncL3% preHm. dwree;*+ > arts stock e*chartgs,-++ - Amsterdam stock exchange; m - misquoted earner 

Be sure that your fund is listed in this space doily. Telex Matthew GREENE af 613595F for further i nfor ma tion. 


Republic National Bank of New York 

A subsidiary of REPUBLIC NEW YORK CORPORATION 

Consolidated Statements of Condition 

(In Thousands} 


March 31, 


Assets 


1986 


1987 


Liabilities and 
Stockliokle* , s Equity 


March 31, 


1988 


1987 


Cash and due 
frcm banks 

Interest bearing deposits 
with banks 
Precious metals 
Investment securities 
Trading account assets 

Federal funds sold 
and securities 
purchased under 
resale agreements 

Loans, net of unearned 
income 

Allowance for possible 
loan losses 
Loans (net) 


Customers’ liability on 
acceptances 
Premises and equipment 
Accrued interest receivable 
Other assets 

Total assets 




Norn merest bearing deposits: 



$ 310,473 

$ 215,571 

In domestic offices 

$ 580,767 

$ 580.345 



in foreign offices 

137,741 

104,368 

8,632,233 

6,933,134 

Interest bearing deposits: 



62,547 

153,695 

(n domestic offices 

4,301,124 

3,636,652 

3,204,042 

3,248,040 

In foreign offices 

8,798,912 

7,583,291 

248,475 

122,012 

Total deposits 

13,818,544 

11,904,656 



Short-term borrowings 

587,955 

1,060,121 



Acceptances outstanding 

1,663,729 

2,023,417 



Accrued interest payable 

172,898 

164,098 

587,631 

99.154 

Other liabilities 

431,746 

417,201 

Long-term debt 

Stockholder's Equity: 

1,102,917 

550,576 



3,895,422 

4.145,012 

Cumulative preferred stock. 





$100 par value: 1 ,000,000 



(201,825) 

3,693,597 

(107.9141 

4,037,098 

shares outstanding 

Common stock, $100 par 

100,000 

' 

value: 4,800,000 shares 
authorized; 3,550,000 
shares outstanding 

355,000 

355,000 





1 ,657,921 

2,017.213 

Surplus 

845,000 

845,000 

350,171 

286,593 

Retained earnings 

310,585 

392,071 

239.133 

209,630 

Total stockholder’s equity 

1,610,585 

1,592,071 

402,151 

390,000 

Total liabilities and 



$19,388,374 

$17,712,140 

stockholders equity 

$19,388,374 

$17,712,140 



Letters of credit outstanding 

$ 965,224 

$ 964,521 


The portion of the investment in precious metals not hedged by forward sales was 
$4.8 mflHon and $14.0 million in 1988 and 1987, respectively. 


REPUBLIC NEW YORK CORPORATION 

Summary of Results 

(In Thousands Except Per Share Data) 

income before extraordinary Item 
Net income 

Cash dividends declared on common stock 
Per common share’. 

Income before extraordinary item 
Net income 

Cash dividends declared 
Average common shares outstanding 


Three Months Ended 
March 31. 


1988 


1987 


$37,583 
$37,583 
$ 8,956 

$ 1.10 
$ 1.10 
$ .30 

29,857 


$ 48,812 
$ 32.943 
$ 8.542 

$ 1.57 

$ 1.03 

$ .29 

29,185 


London - Loa Angaias 


FWh Avenue at 40th Soggt. New York, N«w York 10018 
|3D offices In Manhattan. Brora. Brooklyn. Ouppns. Westchester A BoefcJahd County) 
MpitowFedetNHBaenmSymnlMBntbeclHzlaQlDopQMtnmRanaCaiDoredon 
Seyerty Hlto • BNrut • Bustug Aire** Conns • tabnda • Gtonwo ■ Gtonatar *Guernaey • Hi 


, Mfan«MortoC*rto-Momevkteo-Montraal- 

Rto Da Janaro - Sontooo • S» Pa*> • Singapore « Tokyo 


’orfc ♦ Nassau 


12X00 BrtTMi Pound 5-Earo u co u Style. 

18747 105 r 3X0 r r 

187X7 W r 045 r r 

5QX0S Canodtaa Dodarvcent* per onIL 
CDollr 77 r 43S T r 

81X6 7ft r r US r 

BJX6 00 r 1X9 r r 

81X6 81 r r 1.10 r 

81X6 _ 81W 0X4 r r 047 

62X00 Wert German Marks+xnta per oidt. 

DMark S? W IX r 0.10 

s?M m 020 SJ3 r r 

59X6 61 Kio 0X7 ui r 

59X6 62 r 0-18 r r 

59X6 63 r 0X8 r r 

59X6 66 s r 0X3 * 

6X50X00 Japanese Yen-lwntsof a amt per unit 
JYgn 72 r r r r 

80X6 n r r r 0X3 

SM& 79 r r r 0.13 

BOM 80 WO 1X9 2J3 043 

HUM 81 022 0J4 2.18 T 

©m 82 6HJ 842 1X9 r 

8006 53 0X3 0X5 r r 

62X00 Swiss FrottCj-cejrti per unit. 

SFranc 71 r r r 8.10 

raw n E71 r r 0JB 

ra® 73 r 0X3 r 076 

72X9 74 0X6 0X4 r t 

TlOt 75 r 0X7 1X2 r 

TuMlcailval. Mjin Cad Open Inf. 

Total p ut vo L *<814 , Pul open tot. 

r— Not traded, s— No option offered. 

Last is premium (purchase price!. 

Source: AP. 


0X0 


040 

079 


041 

0X0 

1X0 

r 

2JTJ 


078 

1X0 


1X1 

r 

r 

r 

r 


r 

r 

t 

r 

r 

r 

t 

t 

t 

a x5 
r 
r 

0X8 

r 

r 

r 

r 

r 

0X9 


1X8 


140 

s 


6470 Dec 8UI0 81X0 80X0 8040 — X5 

66JU Jon 

0*01 Mar 79X0 80X0 78X0 

73.15 May 
7170 Jul 
8070 5cp 
80X0 DK 
Jan 

EeL Sales __ Prow.lBtos 4X25 
Prev. Day Open int. 32X42 up36 

ALUMINUM (COME JO 
zaooo lb*- ettda per lb. 

113X0 87X0 

71JM 


79 JW 

&& 

7770 

77X0 

7670 

7670 


+X0 

+40 

+40 

+40 

+40 


Oxen High Low Owe a* 


EURODOLLARSIlMfU 

2Sc 2S S-?? Hg +xi 


93X0 

93X6 

93X7 

92.71 

92.12 

91.92 

9176 

9142 

91X0 

91X0 

91X1 

90.99 


89X9 

89X9 

89.19 

89X0 


Mar 91X2 

Jun 9143 91.53 SIX 
StP 91X6 91X8 .91X6 


- - — +X\ 

9143 9T -53 ' 9143 9g +S 


+X1 
. +X1 
+X1 
tXI 
+X1 


l* 


«L99 Dec 91-12 71X6 91.12 91.18 +jg 1 

wr S2 n.vi «w ji^ 

Jun 90X8 90X9 . 9 0X8 90X1 

SS Sep 9076 90X7 9076 90X2 

MID WK 9063 9076 90X5 9071 

ifif ate- TO55 9066 9055 9041 

txf srim Prev. Saws 31344 

DwOD«b1nIX88.956 ottBr? 

BRmSHPOUNDJWMM^^ 

w-aSTF^i« ® an 

prev. Dav Open inf. 6071ft an 1.719 

CANADIAN OPLLARUAM) 

s per dir-i p om iegupaaUW" 


4093 

4068 

4055 

MSB 

EsLSottS 


7390 

7570 




qpe 

Mar 


+W 

+1*4 

+16 

+19 


— TO 


X08B 4093 JH81 ..... 

405V XU0 4055 4055 

jnw 403S wm 4Q33 

SBtpEsyFyr — ** 

^evToav Open ml. 25X09 4* 209 

.17545 .17545 

cJSscites Prov.snk* 

prevTow Open Inf. 272 

GERMAN MARK tH*M) 

^ B «■* m 

Prev, Derr Open tnf. aSX3? ua4 
JAPANESE YEN 

aSSm^'^ro^jSS^fflowjojgraxomi 

to sa ssr . sss-. 

i£« 9 Prev. Soles 11X48 

Prt^DSowInt. 4A098 oft714 ' 

SWISS FRANC IIMM) 

Spgr (ronc-l Mini equal* *0X001 * 

4580 Jun -7275 jM7 J2S1 — s 

4U5 4950 S«P 73M TOT JM7 XOO -i, 

bm jam Dec 7470 -74TO 7442 762 

J7Q1 7490 ktor 7 J60 7560 7560 7557 . . 

Est.Sales 18797 Prev. Sales 11X17 ; 

pS^DOTcSen Int. 257M UP 204 


Industrials 


122X0 


Est. Sol 
Prev. Dav Open Int. 


11140 

Mav 10375 10375 103X0 1033* 

Jun looxo 

67X0 Jul 96X0 96X3 96X0 WXS —75 

wm Sad * 90-50 -rjo 

7375 Dk 8040 8040 80X0 8050 +1X0 

84j» Jan 

84X0 Mar 

8340 MOV 

sun Jm 

82Ji0 Sec 

8240 Dec 

8240 Jan 

Prev. Sates 


344 up 3 


12 


9340 +1X0 
8058 +1X0 

dam +ixa 

7VJD +1X0 
79X0 +1X0 
79.00 +1X0 

79X0 +1-00 


SILVER (COM EX) 

5X00 troy oz.- cent* per troy an 
6834 62 IX Apr 

S67X 
645A 
5800 
588X 
606 X 
6S2X 
65BX 
675X 

«au> 

6910 
699X 


10414 

TOX 

10530 

10647 

10829 

10*8.9 

1073X 

965X 

965J0 

820X 

774X 

7S2X 

Est. Sates 


638.1 

May 639X 6404 632X 63#4 
Jun 64SX 645X ■ — 



Jul 648X 6494 

S«P 657X 6574 

Dec 67DX 671 J 

Jan 

Mar C9J 

Mav 606X 

Jul 7014 7014 7Q0X 7015 

Sec 7111 

Dec 72&X 725X 725X 7274 

Jan 7325 


Prev. Sales 9,91* 

Prrv. Day Open InL 65X49 up 906 

PLATINUM (NYME) 


30 troy az.- dollars par trovaz. 
OQM 439J0 Apr 513X0 

515X0 

512X0 

516.10 

+30 

677 JO 

44100 

Jill 

514 on 

522X0 

51150 

SUJO 

+U0 

667X0 

4S2X0 

Oct 

52d_0Q 

526X0 

520X0 

525X0 

+1.10 

646X0 

459X0 


1 50 

531X0 

529JJ0 

532X0 

539X0 

5*6X0 

+1.10 

333X0 

647X0 

482X0 

550JD 

Apr 

Jul 




+1.10 

+1.10 


Est Sates 4,105 Prev. Sales 2X63 
Prev. pav Open InL 16.928 up 469 

PALLADIUM (NYME) 

100 troy n- dollars per az 

16040 10345 Jun 12075 121X0 11940 12040 

WZ25 10345 Sep 120X0 120X0 119X0 11850 

13940 10440 Dec 1I8XO 11840 118X0 I17AS 

12375 11540 Mar TI8X0 11800 118X0 11890 

EsL Salas -rev. Sales 176 

Prev. Dav Open Int. 6X55 up 47 

GOLD (COM EX) 

100 trey az.- dal lore ner troy oz. 

514X0 378X0 Apr 451X0 451X0 64740 449X0 

May 449X0 .... 

jun 45140 45270 44870 451 XQ +170 

AUO 45670 45670 65240 45570 +1.10 

Oct 46140 46140 45820 46040 +1.10 

Dec 46540 46660 46140 46520 +1.10 

Feb 4HIXQ +1.10 

APT 475X0 +1.10 

Jim 48QJ0 48030 47640 48070 +1.10 

A«l 48SJ& +1.10 

Oct 49160 +L10 

Dec 496X0 49600 496X0 49740 +1.10 

Feb 502X0 502.10 502X0 50360 +U0 

'.Sates 29J75 


460J» 

523X0 

527X0 

53340 

546X0 

54940 


575X0 

575X0 

513X0 

1 514X0 ■ 
E5t. Sales 


455X0 

399X0 

425X0 

429X0 

43080 

446.00 

451X0 

45540 

48220 

46670 

47250 

50440 


+60 

+30 


-30 


+40 

+.90 


Prev. Dav Ooen Inf. 756 507 oH 1672 


Finonclcl 


US T. BILLS (IMM) 

Si mtlllan-Ptsof lOOpct. 
9465 9131 Jun 

9431 91.15 ” 

«4X9 91.17 

9363 9136 

936ft 9272 

93.13 91X3 

9244 9263 

Est.Sale* 


93X9 93X7 938ft 93X3 

Sop 9347 9348 9157 9164 

Dec 9376 9376 9132 9379 

Mar 9114 93.17 93.14 93.16 

JUO 93.97 92X9 9297 92X6 

Sep _ „ 9278 

Dec 9246 9266 9266 9265 

Prev. Sates 1471 


+X1 

+X3 

+A3 

+X2 

+X3 

+JU 

+JJ4 


Prev. Day Open Int. VSU oflIW 

TO YR. TREASURY (CBT) 
noaooaprlrr-nts&32ndsof lOOpct 
98-9 83-30 Jun 9+13 94-20 9+8 

97-14 89-13 Sec 93-19 93-ffl 

96-17 92-16 Dec 93 93 

Est- Sales Prev. Sales 7,194 
Prev. Day Open Int. 78450 up172S 

US TREASURY BONDS (CBT) 




93-17 

92-26 


(Sacf-Sim 

XOGpll 

8.32nd 

sot 100 act) 




W-23 

66-23 

Jun 

88-22 

89-2 

88-12 

88-17 

—4 

90-12 

7+20 

5w 

87-20 

H 

87-M 

8717 

—4 

99-2 

7+1 

Doc 

B6-21 

86-16 

86-19 

—4 

95-10 

9+4 

73-20 

73-11 

Mar 

Jun 

flS-28 

ss-w 

K44 

85-23 

8+31 

S3? 

—3 

9V16 

72-26 

Sep 

8+22 

84-22 

8+8 

B+B 

— fi 

92-22 

72-18 

DK 

8+3 

84-3 

83-19 

83-19 

—5 

0041 

72-1 

Mot 

834 

83-13 

S3 

83 

—5 

88-13 

75 

Jim 




82-14 

—5 

07JB 

BT-1 

S» 




81-29 

—5 

Est.Sato* 


Prev. satosl 16X23 





Prev. Dav Open intJIUNB oft 4X73 
MUNICIPAL BONDS (CBT) 


89-26 

88-11 


8T 


70-3 

Jun 

85-29 

86-15 

%% 

>6 

+2 

81-2 

Srp 

8+3 

8+13 

84 

+2 

80-30 

Dec 

82-5 

So? 

82-4 

834 

+2 

79-14 

Mar 

80-20 

80-16 

80-20 

+2 

78 

Jun 

79-10 

79-11 

78-30 

79-2 

+2 


80-19 

Est.Sales . 

Prev. Day Onen Int. 15770 UP 23 


LUMBER (CME) 
130X00txl.tt.-~ 


197.90 

19690 

19260 

18760 

18340 

18200 


iMfi7nw.it 

14440 May 190X0 19140 18940 791 JB «XB - 
Jul 192X0 194X0 19200 W4J» «Je 
Sw 18740 18280 1874D 18940 +270’ ' 

Nov 18140 184X0 18140 184X0 +U0 ' ' 


165X0 

164X0 

161X0 

160X0 

171X0 


mnr Itijs mw laidw uui TUB - » 

Jan 181^ 1K20 180X0 181X0 -HJB'. - 

Mar 179X0 179X0 179X0 1794D -+UB!- - ' 

17940 178.18 Ma*'lT6ja 176 JO WHO 1JHB 

Est. Sates 1454 Prev. Sales . 941 • 'j 

Prev. Dav Open InL 6652 up!91 

COTTON 3 (NYCE) .* 

50000 lbs.- cents per lb. 

81.40 53X0 Jul 

73X0 5465 Oct 

70X0 53X5 Dec 

67X0 5470 MOT 

6550 S5.T0 Mav 

63X0 5640 Jul 

Ocf 

Est.Sales Prev. Sales 4.164 

Prev. Day Open int. 28649 off 287 
HEATING OIL (NYME) 


6270 6170 6U9 +X9^ 

5745 5640 56W —JK.. 

56X0 55L11. 55.18 —M 

5660 55.78 55X0 -J|J> 

6S30 6665 6493 -.12, 
56JI7 -1X3. 
5560 — L» 


42X0000 

ss3f 

54X0 
5465 
5230 
50X0 
5160 
52X0 
51 JO 
5040 
47X5 


t-cenfsoergol 


40X5 Mav 5165 53.15 51X5 52X4 +X3 

39X5 Jun - 49X1 49X0 . 48X0 49X3 +jg 

39X5 Jul 4860 49X0 4830 4844 +5T 

41X0 Aug 48-90 - 49X5 48X5 49 J4 +66 

4L65 Sen 4940 4 965 49^ 49X9 +66' 

4265 ~ ' - - “ * 

4345 
43X0 
4540 
44X0 
4340 



Oct 49X0 
Mov 
DOC- 
Jan 

Mot 5040 5040 5040 ' 5079 
f APT sun 50X0 50XD 5069 
‘prev.Sates 12X73 , 


Pre^Dov Open Int. 4&4S6 up 817 


CRUDE OIL (NYME) 

’W'-wrsr' iw* i860 

20.17 14X5 Jul 

20.10 14X0 Aug 

1942 14.95 

19X0 W0 

1849 14.90 

1841 14.99 

1E11 15.18 

18X5 1530 

1845 1668 ._. - 

Est. Soles Prev. Sates 37. 


Seg 

Oct 

NDV 

Dk 

Jan 


U5B +18 

1861 i860 183ft 1851 +Jb‘ . 

1833 1848 1841 ' 11164 +.17- 

1829 I860 1814 1845 +.141- 

1818 108 18X9 1840 -+.15= 

18.10 lajo 18X4 1840 +Xi 

18X7 1816 1801 1815 +.tf 

1801 1810 18X0 1810 +.t 


Mar 17X5 17XS 17XS ‘17X5 +«,;', 
Apr 17X0 17X0 17X0 17X0 — JO-fI- 


Prev.OavOpea (nt.170,901 up 


35- 


Stack indexes 


SP COMA. INDEX (CME) 
paints and cents’ 

345.90 tvaxe JUO 26175 26610 26260 264X0 +X5 

34160 19X00 Sep 26540 26810 26460 21660 +X5 

27530 25MB. D«C 267X0 3(4X0 366)0 36830 +X5 

277X0 25960 Mar 36968 36960 267X0 27040 +U0 

Est. Sates 44X77 Prev. Sates 39X58 
Prev.- Dov Open Int.117.9QS off 3X69 

VALUE UNE(KCBT) 
points and cents 

SMJM Si Jun 229X0 33T.M 229X1 23060 +1 

24560 227.90 Sep ’236X0 216X0 . 236X0 '237XJ +1 

34145 230X0 Dec 23940 +1 

Est.Sales Prev. Sates 246 

Prev. dov Open Int. X147 up 54 
NYSE COMP. INDEX (NY FHJ - 

patois and cents 
19440 310.00 Jun 149.10 HQ40 74845 14940 +J3 

19160 11250 Sep 150X5 151X0 14960 19060 +.B 

19045 1T7X0 Dec 15040 15155 15030 15150 +51 

15830 - 14745 Mar 15268 +3ft 

Est.Sales Pr«v. Sotos 74*5 7 

prev. Day Open Inf. 7428 off 511 . J 


(. 


c 


Commodity indexes 


Oase Previous 

Moody* 1,049.20 f 144d.l0f 

Reuters 1,749 J0 1,737.10 

DJ. Futures 132J22 fflM 

Com. Research 23348 - 2324V 

Moody's ; base 100 r Dec 31, 1931. 
p- preliminary; f-ftnal 
Reuters : twse 100 : Sep. 18, 1931. 

Dow Jones : base 100 ; Dec 31,1974. . 


pt 


CanadaExpectedto Admit 
Japan’s 4 Top Brokerages . 

Reuters 

OTTAWA — The federal govenuneot is ,ei- 
pected to approve applications this week by 
three of Japan’s four largest sororities fans to 
establish operations in Canwfq . . 

After numths of dday, the Dcpaitmair of 
Finance is expected to allow Daiwa Securities 
Co, Nomura Securities Co. and NHcko Secnri- 
tc brokaage houses in Canark 
Japanese brokerage is Yam^- 


tiesCo. to 
Hie fourth 
chi Securities 


(corSflwfities 


April 26 

fin n 

sugar HW ' ^ bw Ask Cirge 
FmtP frana per metric ton 
Aug 1475 1450 1460 1463 + 

Oct 1465 1460 1448 1455 + 7 

Doc 1462 1462 1^ 1463 IDKtL 

Mar 1481 1475 1470 1480 +11 

MOV N.T. N.T. 1475 1495 +15 

Aug N.T, N.T. 1485 1605 +15 

Est. vol: 1X74 lets of 50 Inns. Prev. actual 

saw: 548 

Open Interest: 18X65 
COCOA 

French franc* per 108 kg 

N.T. N.T. — 1X15 +20 

N.T. N.T. 99S — +10 

N.T. N.T. 1X10 1X25 +17 

mot ifi ?SS JG 

3S r R R m S 

£«- vol :68lot* of5tgns. Prev.actual sates: 58 
Open Interesf: 1,160 
COFFEE 

French francs Per 188 kg 
May 1.100 1,100 1X95 1,120 (inch. 

Jut 1640 1.140 — 1.160 undk 

1.180 1,180 1,165 1,173 Unctv. 

1.190 1.150 1,192 1.198 Unch. 


S«o 

Mov 

Jan 

Mar 

May . . . 

est. val : 54 lots of 5 tons. Prev. actual sates : 9 
Open Interest: 713 
Source; Bourse de Commerce 


14iffl 1 jlO 1400 1410 Unctv 

N.T. N.T. l^O 1450 Unch. 

N.T. N.T. 1450 — Unch. 


83 

Dec 

Mar 

May 

ABB 


I London 
| Com modtig 

April 26 

Prey i o ea 

Bid Ask High Low Bid Ask 

SUGAR 

UA. Doltere pot metric tea 

197X0 19760 2TO60 19660 202X020240 
19640 19660 20100 19560 201 6020160 
19660 196X0 204X0 196X0 203X8203 70 

194X0 19640 N.T. N.T. 1 

19660 WX0 2S160 197X0 

volume: 660' tots gf SO tons. 

COCOA 

SterUng per metric laa 
May 902 903 906 899 

Jol 922 923 927 919 

SeP 942 944 943 937 

DK 962 964 964 9S8 

MOT 983 916 986 Wl 

May 1X02 1X06 1X04 1XO0 

Jot 1X20 1X23 1X22 1X1? 1X10 1X11 

Volume: 4X26 tots of io tans. 

GASOIL 

UAdoltare par metric ion 
May 151 JO 15145 152JD 151X0 1SX0 15245 
SJH 14L25 14845 14745 140X0 1425 
650 14645 147X0 I4&S0 147X0 147S 
743 146X0 14845 T474S 147X0 14745 
045 149X0 149X0 148X0 148X0 149X0 
9X0 141X0 N.T. N.T. 148X0 151X0 

6® 15300 N.T. NXW9X015U0 
»1*0O N.T. N.T. 150X0 IS® 
BXO 1 57X0 N.T. N.T. 151X0 157X0 
Volume: 23*4 lots of 100 tort*. 

Sums: RevirrsonduxKtQnPetrolwrnEx- 
CAOROK, 


893 

914 

931 

951 

973 

993 


■ London Metals 


April 26 
Prevlaa* 
Bid A* 


Ctase 
Bid 

ALUMINUM 
SMritog per metric tan 
Sc ot 1221 HI 1230X0 1247X0 1250X0 

FOnrard 1110 1120 1122 1133 

COPPER CATHODES (Hlgb Grade) 

Sterilag per metric tan a __ 

Spot 1129X0 1130X0 114500 1147X0 

Forword 1070X0 1071X0 1006X0 1007X0 

Spot IC0OLQO 1090X0 1095X0 Til 

Forward 1035X0 104000 105001 V 

LEAD 

Mmllng per metric ton^ 

Forw ar d 331 XD 


343X0 345X01 
326X0 33000 


NICKEL 

Dessnro ■ 


per metric tan 

Soot 

Forward 
SILVER 

u A. amis pot tray 

632X0 635X0 637X8 640X0 
642X0 646X0 641X0 651X0 


UHCmwfa Grate) H 

Staritog pot metric too 


Spat 
Forward 

source: AP. 


583X0 50400 591X0 593X0 
575X0 57SJ0 579X11 580X0 



April 25 

Strike caftsuat Fetotmt 

NlaeMar m ft Aw Mar Jm JH Asg 

SI kn z Z VS % ? z 

» ih m - - » a n - 

sars 1 : # R =• 2? 

I f a ^ = f™z z 

nib* IN — — — _ _ 

Ptog total wtome klFO.-w^ am 
HbimwraiUM'. up « 
npHitoe 

MWl2»J2 kwrJKLV dM 24961 VUO 

Sana: oboe. 


| US.Treasuries 


2 m on th MB 
MRi MI 
Weir MU 


Dlsceenf 
BM oner 
lm 589 
63b MS 
456 65S 


April 26 
Frey. 
Yield YieM 
487 6J1 

U5 452 
M» 7X1 


, _ Bto Oiler Yield Yield 
-*" 1 9*22/32 9823/SI 9X0 onp 

Sanaa: Sobnm BnOors. 



Cempony 




April 26 

Per Ami Pay Rsc 
EXTRA 


GVaaf d-B 

INCREASED 
Annstiwa Wrld Ind Q 


- .10 

- X9 


M 5-20 
6-3 5-20 


Boeing Co” 
Owro i Frohh vys 
intrm Paper 
Patten Carp 
Rvan.Back&Co 
Springs ladstrs 


2$ >1 5-6 

_ 60 6-10 5-13 
44 Yl 5-23 56 

X2W 6-15 520 
JO 7-15 6-17 
M 5-19 510 
35 6-24 6-10 


INITIAL 

Sanford Carp O JM 5-31 5+0 

STOCK SPLIT 

A me r CoTOum ar Products - Mor-4 
CoraolWated Papers Inc— 2-tor- 1 
Sanford Corn — 3+or-2 
Symbol Tcchnaf ogles Inc — 2-for-T 


USUAL 


AAR Carp 
Acme Electric 

Acme United Coro 

Am Greefas aab. 
Badger Ptmr MUIs 
Bteim- Hinhes Inc 
CokvUaiGrpA&B 
DternMnDcaasR 

SSSWSro 

FstFdlSAL FfMyer 
GriNJlne Parts Co 
G tented Inc 
Hershay Foods 
inn Busbrnmehns 
Kennamelol inc 
KnaneB, VOgt 
K nOTtaA VoatB 
LubrizaiCorp 

Marine Corn 


Q X9 6-3 

0 XI 6-6 _ _ 

1 % *£ 
§.i6-s tn 
Jjifl tS *8 

Q .10 HI H 
9 42 7-22 7-0 

Q .11 6-15 5-16 
Q 44 6-1 5ir 

Q .12 5-16 5-6 

Q 46 7-1 6-6 

S JH 520 59 

Q ,15 1* 515 545 
Q 6-10 511 


525 510 
= . .14 66 52) 

Q .12 to 6-3 59 
Q 42 510 519 
O XB 51 7-11 
Q JS 60 513 
Q 523 59 

Q J£1 lb 515 516 
O J5 6-30 5-25 
a 40 51 52 

a .10 630 510 
.14 523 62 

u J2» 51 59 

OJ6M 515 5-23 
Q X6 531 5-16 
Q X9 513 S-26 
ootowoI; PMnoetMy) ewnertti s-saw- 

Souree: UPt. 


sassMfc WVa 

“1 Kent Find 
tadekphia Etc 
Ptona aa .West CWI 
Progre ssi ve 

Simpson ind. 

South Calll Water 

TNP Enterprises 


DM Ritures 
Options 

K (terra* 4OT5Q£4W<j«r*s rates err 


Aprif26 

muA 

.**v *ftw Job cm 


DSNItoanGemtsMrnmk 
5 Isa 297 — am 

s m 284 — un 

9 U IX - |B 

is m m - 51 

-fl u ut (Jl w 

a hi tu ia in 

BUofottoLMMI 
9^ /wn tngaPK .Tjto esen **_- mju 

Psts: Hou vaMBe: Sail bbm taitri 9UB 

Saenz: CME 


i I 

s 8 

217 — 




Spot 

Gonunodhies 


H-3 


CommodHv 

«r“ > 

cmm-etertnityn&Ki 

iron FOB, ton 
PrSrtciotti.vd 

silver, troy oz 
S»re (bluets), tan 

Steal (scrap), ton 
Tla lb 
Zlnc-Ib 
Source: ap. 


Today 

V| 

1X1 

*83 

95S 


April 26 


tI9 

*a 


IS 

6X2 

473XB 

If? 


J- - 


BET Plans to Sel| 
ArgnsPress Unit; 


LONDON — BET PLC sad 


listing subsidiary Argos 
Holdings PLC up for sale by ano- ** 
tion through the investmedt bank. 
Morgan Stanley & Co. * 

The statement raid Argus, wMcb 
owns all of BKTs puMfe&ag inter- 
ests, had estimated sales of £138 
million ($260 million) for the ydar 1 
aided April 2. The sales figure «- 
chides Burlington ■ Piihirghing Ltd., ' 
^uch was sold last moulL L j . 

Poll information on Arens, m- 
duding latest annital fesults, wiH’ 



_anddi 

and 90 local newspapers, ft also 
runs trade exhibitions and disteftf- 
Utes mngnyrn^g J 


Ceram 



Tabune iicEsbiboicd. iw 

sst 


The 




i 


.-sgl 



Stock indexes 


INNOVATION 


m 


YOU CANS 


Technology is a resource we want to share. 

In an age where technology is king, our aim 
remains simple. We want to share what we 
have. Because at Canon we believe technology 
is as much a natural resource as the water we 
drink or the air we breathe. That's why every 
innovation we make is geared to sharing 
technological breakthroughs with as many 
people as possible. 

We were the first to put electronics into 
our cameras, so anyone could take pictures like 
a pro. We took big, bulky copiers and made 
them small and affordable enough for personal 
and family use. And when we came up with a 

Laser Beam Printer, we didn't keep it to 

ourselves. Instead, we helped launch a whole 
new industry — desktop publishing. 


subsidiary in Europe, in Geneva in 1963, we 
knew it was just the first step. Just nine years 
later, we set up our first European production 
facility, a copier plant in Giessen, West 
Germany. Since then we've added a second 
plant, in Bretagne, in France. We also have 
plants in the U.S.A., and technical exchange 
agreements with the Peoples Republic 
of China 


Trade is just the beginning. 

We're ambitious too. We want to break down 
national borders. Because it didn't take us long 
to figure out that when we work together, trade 

is just the beginning. . . 

That's why, when we founded our first sales 


Cooperation for a better tomorrow. 

Tbday, we're growing in new directions, 
expanding our business in telecommunications, 
in artificial intelligence and biochip technology. 
Don't get us wrong. We believe in profit. But we 
want to use that profit wisely, lb create new 

employment opportunities, beat pollution, and 

benefit humanity. A Utopian dream? Not really 
Last year, we at Canon celebrated our both 

anniversary. As we start our second half century, 

we stiff think that success, like technology, 
is meant to be shared, and that working together 
to build a better world is the one management 
goal that we all should be pursuing. 


Canon 


56 


j AfinnrpgAtg J 

CANON INC- 


&**)■ 
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F )R the Pans office 
market, the turning 
point wa s 198 6. Before 
the government's permit regu- 
lations, the problem of find- 
ing affordable space (or any 
space at all) was acute. Since 
then, thanks to a construction 
boom, there has been some 
relief. 

Today, the market seems 
more settled. This year should 
see the completion of mote 
new office buildings, prind- 


Strong Market Leads to Greater Selectivity 


La D&Fense, already a thriving commercial sector, is caotmwntg to grow. This photo- 
montage shows how tbe area sbotrid look by 1990. 


pally in the outlying Paris 
area, and lead to a let-up on 
the capital’s office market Ac- 
cording to a recent report by 
Bourdais Consultants, "the 
only enterprises that will re- 
main in Paris are those that 
have deliberately made this 
choice for reasons of strategy 
or prestige.*’ 

Professionals agree that the 
current market situation has 
kd to greater selectivity. "The 
location of the building near 


good highway and public 
transportation systems is a pri- 
mary concern,” says Christian 
Pdlerin, the dynamic develop- 
per of La Defense, "as are the 
intrinsic services it can offer. 
The building of today is no 
longer an empty box you fill 
up with a table and chair and 
typewriter.” 

Renovation has become a 
"must” for companies seeking 
offices in the capital. Accord- 
ing roJean-Pierre Vcron, com- 


mercial pr o pert y manager at 
Kaufman and Broad Develop- 
pemcnr: "The scarcity of land 
in Paris means that it is be- 
coming necessary to update 
existing buildings. It is too 
expensive in many cases to 
demolish and more effidem to 
furnish a technological sup- 
port. The renovation marker 
is the marker of the future in 
Paris.” 

Initial fears that economic 
and political uncertainly 


would have a negative impact 
on the market have so far 
proven false. 

Despite the October stock 
market crash and upcoming 
French presidential elections, 
"strong” and "solid” are still 
the two words most common- 
ly used to describe the current 
state of the Paris real estate 
market. 

According to Robert Wa- 
rcrland, president of Jones 
Lang Wootron (France), con- 


tinuing confidence among cli- 
ents meant that deals negotiat- 
ed before the crash were duly 
signed in the wake of "Black 
Monday.” 

Indeed, for some compa- 
nies, business has actually im- 
proved since the crash. Says 
Mkhd Mauer, the President 
of Cogodim: "We have been 
ih<» inv oluntar y beneficiaries 
of the crash There is a very 


dear return to both commer- 
cial and residential property.” 


For Alain Houpillait, pub- 
lisher of die real estate newslet- 
ter Lotts M2: "Iris too early to 
analyze the effects of the Octo- 
ber stock market crash on the 
real estate market. What we ; 
see is char buildings continue 
to sell quiddy for high prices in 
a dosed dremt.” 


. Robert Lipscomb, partner 
arHcaley <SrBaker, comments: 
"Initially there . were little or 
no r ep er c us sions in the prop- 
erty work!, simply because 
pr op er t y is slower to react. 
Everi now, some months larer,. 
I would say there are no via- 
bfe. signs- that the crash has 
affected property air all” ; 


inV, 
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Foreign Investment: A Two-Way Street 


F )RE1GN investment 
accounts for less than 
10 percent of the 25 
billion franc ($4 A billion) 
French commercial property 
market, according to a recent 
report by Robert Lipscomb, 
partner at Healey & Baker. 

Last year, foreign invest- 
ment in French commercial 
property rose to 20 percent 
due to one single transaction: 


200,000 m 2 of smart buildings in 
the very heart of Roissy-Charles 
de Gaulle international airport. 

Bullet train (TGV) station 

Rapid Transit System (RER) to Paris 

Hotels - Retail stores 


For information : 


A6roports De Paris - EC.C.CI 
Real Estate Development end Sales 
Orly Sud 103 

94396 ORLY AEROGARE CEDEX 
FRANCE 

Ph : (331 ( 1 ) 48 84 30 03 
48 62 19 43 
Tlx : 263106F 
Fax : (331 HI 49 75 51 99 


the sale by Kaufman & Broad 
Devd opponent of the Mont- 
parnasse operation to Kowa 
Real Estate for 2.5 billion 
francs. 


Bur the French market is 
still, by and large, a national 
preserve "The French have 
always dominated their own 
market,” says Robert Water- 
land, preadent of Jones Lang 
Woonon, France 


LYON A NEW DIMENSION 


Lyon is preparing for the third millennium by affirming its international importance. The city’s 
determination to flourish in the economic, technological and scientific fields is evident in its major urban 
projects policy. Instigated by Franasque Collomb, Mayor of Lyon and President of the Lyon Urban 
Council, and his senior Vice-President, Jean Rigaud, this policy is a natural outcome of historic and 
geographic development that will make the city of Lyon a strategic metropolis in tomorrow's Europe. 
Here, Jacques Moulinier, Deputy Mayor of Lyon, investigates the city's new dimension. 


While the British are soil 
the leading overseas investors, 
their share of the foreign in- 
vestment market has dropped 
from 80 percent to nearer 36 
percent today, according to 
the Healey & Baker report. 

Mr. Waterland cites fluctu- 
ating currency rates, political 
changes and "the Anglo-Sax- 
on penchant toward shot- to 
medium-tarn investment” as 
the reasons behind this 
decline. 



Japanese 
investment 
is helping de- 
velop tbe Pasteur 
Montparnasse project on a prime site in Paris. 


Can Lyon be described os a major international metropolis? 
That goes without saying when you consider its 2,500 years of 
history, and the strategic position it occupies at the heart of Europe. 
Starling with an advantage Hke that, we believe Lyon can be 
described as a key international metropolis of the future. 

Each extremity of the city is a dosely-studied component in this 
design, integrating Lyon's natural environment and the waterways 
of the Rhdne and the Sa&ne. North and south of the aty are two 
development zones: Lyon Geriand and Lyon International. 


reputation of its research laboratories, and the welcome extended 
to foreign academics and students by the Ecole Norm ale Super - 
teure, are just a few of the important factors that place Lyon 
Geriand firmly in an international context. 


What are the respective functions of these two zones? 

Their Functions developed naturally. Lyon Geriand is based in an 
area traditionally devoted to industrial development. Today, this is 
a modem science and technology complex. Lyon International is 
built on the site of the dd Town Market Center. The convenience of 
this spot and hs symbolic ties make it an ideal context for promoting 
the international role of Lyon and its surrounding region. These 
zones tare not however limited to a single function, as they are both 
fully integrated urban districts. 


So, this is a common feature finking the city's two strategic 
'strongholds'? 

It seemed important to us to ensure the development of a sophisticat- 
ed soad, academic and economic infrastructure within the frame- 
work of an enRghtened policy of location. These strategic 'strong- 
holds', facing outwards and inwards, are a distinguishing 
chara cteri stic of the Lyon. The intemafiond zone is only minutes from 
Lyon's administrative center, and less than an hour from Geneva 


Is that an example of what you have called a balanced 
distribution of the city's key functions? 

Precisely. It is an approach that makes perfect sense. Forty hectares 
in the center of Lyon Geriand are devoted to science and 
technology. This area indudes companies and research laborato- 
ries such as the Inshtut Merieux, Schiumberger, TiJfcm&chanic, 
Roiret, the Institut Pasteur and the CNRS — with the crowning 
presence of the Ecde Norma le Supfcrieure — oil neatly dovetailed 
into a residential area overlooking the city's twin rivers. 

It is a town growing orgonicdly from within, with an economic and 
soa'd center, a leisure park of 80 hectares, a planned 200-boat 
leisure port, and space for cultural activities. When the Tony 
Garner Hall re-opens, it will concentrate on the ever-changing 
landscape of transport, communications technology and stientific 
advance, serving as an important national exhibition center. 

This policy of ensuring a balanced distribution of essential functions 
has led us to encourage community involvement and solidarity at 
every level throughout the Lyon area; an example is the dose 
involvement of students from the Ecole Normals Sup6rieure in the 
life of their community. 

How does Lyon Geriand fit into the international context? 

As the dty's southern gateway, Geriand is an artery linking Lyon 
with tiie rest of Europe — a mark of its strategic importance, 
inter nationally. The expansion of its businesses, the undisputed 


What are the Gty Council's aims tn establishing Lyon Interna- 
tional? 

Lyon International will host a wide range of international activities. 
The first complex is dreody underway. This will house Interpol’s 
international headquarters and will be operational next year. 

The second major complex will then commence: a 2,000-seat 
Conference Center, combi noted with an international hotel and all 
the appropriate commercial fodSties and services. The timing, scale 
and central location of this facility, make it a strategic element m the 
overall project, and the food point of Lyon Intemafiond. 

At the same time, this zone will see the development of a services 
infrastructure to fadStde the settingup of European headq ua rter s by 
intemoriand comp ani es from inside and outside Euope. So, businesses 
in need of a strategic location m the new open European Mrket will 
find what they are looking for in Lyon. 

The layout of this zone wifi be an important factor in ensuring the 
synergy essentid to its success. A bright, interior avenue, stretching 
tiie foil length of the site and lined with new and renovated 
buildings, will be the backbone of the complex — a nerve-center 
breathing dynamism into the business, cultural and leisure activities 
of surrounding area 

As Renzo Piano has put it, “the rema ri cady naturd environment of this 
site evokes one of the burning issues of the fin de side architecture: a 
concern with the relationship between construction and nature,- a kind 
of &udud thwarting of o long-standing assault of the monumentd on 
the urbcxi landscape. Only an insubstantial, trexisparent, non-aggres- 
sive architecture can respect this subtle balance." 

What more can one say? The dty of Lyon r epre se nts -a triumph of 
modernity over modernism, in providing hs dtizens and foreign 
residents with a firing, urban spaoe on a human scale aid harmony 
with nature. 


Shopping centers, never- 
theless, have proved to be an 
attractive investment. The re- 
cord for such investments, in 
terms of size, was set when 
Norwich Union Insurance re- 
cently acquired a 25,000 
square meter (269,000 square 
feet) retail extension to the 
Parly n center, west of Paris, 
for 500 million francs. Nor- 
wich Union Insurance has also 
purchased 3,000 square meters 
ar Center Grcnette, Grenoble, 
and 4,000 square meters ar Les 
Quaere Roues in Le Mans. 
Hamraerson, meanwhile, is 
developing a 7,000 square me- 


ter complex of shops and of- 
fices in Marseille 

With the petrodollar 
down, investment by Middle 
Eastern purchasers has been 
limited to a few spectacular 
but isolated deals. Still the 
second most important group 
on the market, their properties 
arc limited principally to 
choice areas in -Paris. 

Tbe Dutch have also been 
present on the French market 
since the 1970s. According to 
Healey & Baker, the Dutch 
search for high yields has led 
them to invest in shopping 
centers in Nice, Bordeaux and 
Saint- Etienne as well as in the 
headquarters building of 
the European Parliament in 
Strasbourg. 

The Japanese arc the 
newest arrivals on the French 


PITANCE CONSTRUCTION 

Developer of high quality offices. 


Has available large-real estate holdings in 
Lyon's main business areas for the con- 
struction of turn-key office buildings des- 
tined for sale or rental. 


market. Takefumi Kubota,' 
president of C Itoh France, a 
Japanese trading company, 
says that future Japanese in- 
vestment in die French mar- 
ker will be driven by Japanese 
industries setting up opera- 
tions in readiness for 1992. So 
far, says Kubota, 34 Japanese 
companies in France have cre- 
ated 10,000 jobs — - a trend 
chat both the Japanese and the 
French government would 
like to sec continue. 

The level of Japanese in- 
vestment still remains rela- 
tively low. Arche end oi 1987, 
worldwide Japanese real estate 
investment totaled $20 billion, 
of which 70 percent was in the 
U.S., 18 percent in Australia 
and 11 percent in Europe and 
ocher countries. Of that 11 
percent, Japan’s $700 million 
investment in France was only 
half that of its investment in 
the UJC, but way ahead of 
the $100 million invested in 
West Germany. 

The positive points of the 
French market, says Shigcatsu 
Tominaga, deputy general 
manager of the Paris branch of 
the Industrial Bank of Japan, 


are a "stable, non speculative 
market,” a relatively good rate 
of return on investment com- 
pared to New York or Tokyo, 
arid a marker vrihich is "hard 
to penetrate but interesting 
once you ger in." 

On die negative side, rays 
Mr. Tominaga, Japanese in- 
vestors are very cautious about 
the exchange rate and 
the difference between' 
the rate of rerum and 
French interest rates, 
yrfttch.jirc higher than 
those in Japan. 

• "Compared ro New 
.York or London, Japa- 
nese investors are prudent 
about investing in the French 
market^ says Mr. Tominaga, 
"but with the dramaric fall, of 
the dollar Japanese investors 
are beginning to- study the 
possibility .of diversifying.” 
According to Mr. Kubota; 
Japanese investment in real 
estate in France, with the ex- 
ception of production . facili- 
ties, coidd reach $100-150 mil- . 
' lion a year. ■ 

- Some French companies are 
actively encouraging foreign 
investment in their projects. 
The Acroports de Paris 
(ADP) is actively seeking for- 
eign investment tot an inter- 
national business center. Says 
Guy Bcmfeki, manager of red 
estate development and sales 
ar the ADP: "Our -strategy is 
to a ftr act Am erican and Japa- 
nese investors who will at the : 
same time bring in firms.” 
Conversely, this year Jones- 
tang Wootton will be invest- 
ing 250 million francs overseas . 
for French investors. It ex- 
pects the French to "massively 
■invest” in Europe and, says 
Robert Waterland: "By the 
1990s, the French will 6e look- 
ing nor just at Europe but at 
New York, Singapore and 
Hong Kong.” ..Cl 


Contact: Jecm-Loup CAMSAT 
19, Rue des Tuiliers - 69003 Lyon 
TeL: 78 53 02 14 - Telex: 900852 F 


PARIS - FAUBOURG ST-HONOR& 


VERY HEART OF INTERNATIONAL BUSINESS 
CENTER, FACING U.S., U.K. and JAPAN EMBASSIES. 


BALAY, PRENOT, 
JEAN THOUARD 


Commercial Real Estate Consultants 


Over 200 people in Europe at your service. 


CITE INTERNATIONALE DE LYON 

Quai Achille-Lignon, 69459 Lyon Cedex 06. Tel.: 78.93,27.50 

MAISON DE L’AMENAGEMENT 
DU QUARTIER DE GERLAND 

232 rue Marcel-Merieux, 69007 Lyon. Tel.: 78.69.57,20 


For all your real estate needs, rentals, sales, 
investments and administration. 


CONTACT TOE REGIONAL LEADER 

Tel.: 78892626 

13, Rue Troncbet, 69006 Lyon. 

Telex: 370324 - Telefax: 78 89 04 76. 



... ., Luxurious, refined 
and functional 


1930!s buikShg: 

TO LET 


2.600 sq.m. offices 
1 ,200 sq.m, boutiques 
20 parking lots. 


Contact 

PROMO-BUREAU 
66Champ»-Etym6«i 
75008 Parts 
TeL: 45 53 90 54 

or 

CABINET JHG 
7 rue Laurtstoo 
75116 Parts 
TeL: 45 53 3532 1 


The 649233 F 
Fax: 40 54 99 77 
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Lyon: From Metropolitan 
to CosmoDolitan Center 


Smart Buildings Welcome Business 

»... ■ inm ire own "an art” The first, prevalent 
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/ | trfE capital of the 
//l Gaols could have 

JL quietly rested on its 

’ hands as a dey known for 
great gastronomy, good geog- 
raphy, pleasant living and a 


But Lyon is hardly a sleepy 
town — and the Gty Fathers 
arcfkmJy bent on establishing 
this metropolis of 1.5 million 
inhabitants as both a major 
regional and international hub 
in 1 readiness for 1992. "Eu- 
rope,” says Michel Rivoire, di- 
rector general of the Depart- 
ment of Urban 'Development 
of the Iyon Urban Communi- 
ty. (COURLY), "is undergoing 
a new Renaissance and we 
warn xo be part of it.” 

Tb place icsdf firmly in the 
. forefront of the action, COUR- 
LY has embarked on an ambi- 
tious course of action. Prime 
targets indude the creation of 
science parks, the renovation 
of urban areas, the extension 
of the metro lines and che 
reworking of highway .routes. 

By 1990, the barriers im- 
posed by the dty’s hills and 
□vers will be removed by the 
construction of a fourth un- 
derground metro line to link 
the west and east sides of the 
dry. Another important devel- 
opment will involve rerouting 
the A6 highway to the east of 
the town, so freeing the dty 
ce n t e r from its usual summer 
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Northwest of Lyon - The Quarter Saint Pierre. 
the Chamber of Commerce consumer market of 15 mil- 


thc Chamber of Commerce 
and Industry and the Groupc- 
raent Interprofessionncl Lyon- 
nais, ADERLY’s main job is to 
attract enterprises and help 
them sec up operations. 

Feathers in ADERlVs cap 
indude che subsequent arrival 
of firms such as Rhonc-Pou- 
lenc (France), Hcwleti Pack- 
ard, Monsanto, Hsons (Great 
Britain), and Bizcrba (West 
Germany). SEPTEN, a branch 
of the Elearirite 6c France, 
came to Lyon in 1984. Fram- 
tome, a Fraidi nuclear energy 
company which decentralized 
to Lyon in 1979 with 200 peo- 
ple, has since grown to 1400. 
In 1987 ADERLY’s efforts led 
to 61 companies sending in 


center trom its usual summer to o* - 

traffic snarls. "It's ndther easy Lyon, and so generated 403 

nor comfortable,” says Jacques new jobs. 

_ a ATWWYs eoals 


Moulinier, deputy mayor of 
Lyon. "It's a battle that has to 
be won every day.” 

O pening Up Lyon’s Doors 

With the creation of the 
Association foe the Develop- 
ment of the Region of Lyon 
(ADERLY) in 1974, Lyon start- 
ed opening its doors to the 

outside wockl. Created by the 

Urban Community of Lyon, 


Another of ADERLY s goals 
is to promote Lyon’s privi- 
leged location at the northern 
point of a triangle extending 
south to the Mediterranean. 
Says Pierre- Yves Tesse, deyd- 
opment director for Lyon ac 
ADERLY, the dty has "a role co 
play in the evolution of the 
sunbelt phenomenon.” With- 
in a radius of 300 miles, com- 
panies based in Lyon can cap ai 


lion inhabitants in southeast- ini 

cm France as well as 23 mil- in 
lion consumers in rhe of 
southern European market. 

Lyon’s Major Projects M 
With a global budget of 20 T 

billion francs a year, a scries of q 
major projects have been g 
launched to improve che city’s ^ 
shopping and office centers, 
residential areas and rranspor- ^ 
cation facilities. a 

At Gerland, a newly reno- j 
vaicd neighborhood in the t 
south of the dty, the Tony £ 
Gamier Science Park has de- j 
veloped around the Ecolc ^ 
Normale Supddeure, France's f 
prestigious post-graduate , 
school Students, says director } 
Guy Aubcrt, are unconcerned ( 
about leaving the capital. t 
Over 2^00 candidates applied ( 
for che school’s 93 places in 
1987; this year 3,200 appli- 
cants vied for 100 places. 

Two further zones also en- 
courage doser relations be- 
tween education, research and 
industry. The rechnopolis of 
Lyon-Ouesr sperialiacs in data 
processing and management, 
and the rechnopolis of Lyons- 
La Doua forms a focus fra the 

I future "Gee Internationale.” 

In the northwest, Vaise 
show the effects of dose coop* 
cation between private enter- 
prise, the Lyon Urban Com- 
munity and the C ham ber of 
Commerce. There, on rhe site 
of a former textile factory, 
Rhone-Poulcnc is building a 
23 p00 square meter headquar- 
ters for 800 employees phis a 
3,500 square meter data pro- 
cessing center. When com- 
pleted, the renovated nrigh- 
borbood, called the "Quarticr 
Saint-Pierre,” will offer 43,000 
square meters of housing, 
54300 square meters of of- 
1 fire*, 43,200 square meters of 
warehouses and 3,100 square 
I meters of shops. Auguste 
Thouard a Regions will be 
I marketing the land and die 
I office buildings. 

I U Part-Dicu. a shopping 
I and business center adjacent 
I to the train station, was dcvel- 
I oped twenty years ago by the 
I serl (Soderc d’Equipcmcnt 
I de Le R^ion Lycxuiaisc). Now 
I it is being extended toward 
I the cast side of die dty. Dc- 
I centralization and che two- 
I hour link between Lyon and 
I Paris have both contributed to 
I the success of this project 
I which, says SERL Director 


General Gerard Dumas, "has 
become not just the principal 
administrative and commer- ““ 
dal center for the region but a 
truly European center.” ^ 

Lyon's “nncro-nMikets’’ ^ 

ror 

Lyon’s bustling activity and ar 
proximity to Paris plus a solid dn 
financial community with an $ul 
active Second Market has ere- Y\ 
ated an office market char is gl< 
solid and attractive co inves- by 
tors. In 1987, 150000 square c0 

meters of offices woe soli up ft 

from 127 POO square maers in bi 
1986. "Investors from Paris 
have been willing to buy 
buildings before they are con- in 

strutted, something which is b; 

totally original in die prov- bi 

inces,” says Jacqueline Bon- a 

ino, deputy regional manager jj 

of Auguste Thouard in Lyon. c 

Rcal-esrate professionals n 
say that Lyon is composed of a 0 
scries of "micro markets.” c 
These include the "pres- f< 

qu’He," Lyon's "Golden Trian- s 

glc," La Pan Dieu, Villcur- 1 

banne and Lc Tonkin, the t 

west of Lyon (Dardilly, Ecul- s 

ly), Vaise, the Bron Triangle 
and Gerland. According to 1 

Brice Robert, comanager of i 

the Brice Robert real-estate < 

consulting firm in Lyon which 
lag 1 year formed a partnership, 
with Gtoupe Pelegp, "it's a 
market in full expansion in 
which there will be slightly 
too much offer in the city 

* center and a good balance be- 
tween offer and demand in the 

1 ocher micro markets.’' Brice 

1 Robert is currently commer- 

dalizing the 16 P 00 square me- 
ter "Tour Sodete Suisse” ar La 
' Part Dieu for a Swiss investor 
j and L'Apogee, a 5,000 square 
^ meter building, with the Ku- 
^ wait French Bank. 
a As in Paris, the demand is 
” now for smaller office space 
r and a central location. Accord- 
C mg to a report published by 
Balay, Prenoc, Jean Thouard 
C on Lyon real estate in 1987, 
y the average rental space is 
now under 200 square meters 
'j and the divisibility of a build- 
5 ing is an important criterion 

K foe good commercialization. 

y ’ With the exception of che 

\ "presquHe," where space is 

* extremely tight and rents can 

a go as high as 1000 francs per 

square meter, average rental 
prices are approximately 600 
, francs per square meter. 

00 Pitance, a Lyon developer, 
who built the Gemcllyon of- 
0 f. fice buildings near La Part 

Q f Dieu, qualifies the Lyon^office 

market as "heacanL” "Com- 
^ peri ti vc and difficult” arc the 

be adjectives favored by Pietie 

che Braulr, director of Dcguilhem 

Fcau-Hampton. 

ing This may be the price of 
me success, as more and more 

vel- companies discover the adran- 

che ages of locating in Lyon. "In 
icnt whar ocher major metropoli- 
low an dty in France,” asks Bcr- 

raid nard Jammcs of Balay, Prenoc, 

De- Jean Thouard, "can you get up 

wo- in che morning, take the train 

and ro Paris and be back to your 

d to office in the afternoon?’ 


■\T7*mN Bouygues’ m 
\V/ 3.000 employ* m 
VY CCS moved into 
thdr new hadquaiters last m 
fall, they found a building that tu 

was not just architecturally m 
stunning with its atria, trans- C 
parent elevators, and real trees ci 
and planes thriving on che ct 
ligh t inside, but a total envi- ri 
mnmmr designed to make life v 
at work something less of a h 
drudge. Located near the Paris n 

suburb of Sainr-Qucnrin-cn- e 
Yvelincs, '’Oiallcngcr” as the t 
gleaming white complex of t 
buildings is called, is the first I 
company headquarters in 
France to be conceived and < 
built ro be "intelligent.” | 

Non-negligible extras in- 
dude a sauna and jacuzzi, an 
in-house travel agency and a 
hairdresser as well as a spcaal 
business lounge and a restau- 
rant for the company’s execu- 
tives. Challenger's employees 
enter the grounds with a mag- 
netic ID card which carries a 
confidential access code. The 
card is also used as "money 
for meals and coffee at the 
spacious self-service cafeteria 
located inside the central 
building. The same cards can 
also be used ro punch rime. 

Yet the real "smartness” of 
die building lies behind the 
scenes. A sophisticated system 
of pre-cabling — some 239 
kilometers (149 miles) of cop- 
per cables, bidden under 
45000 square meters of raised 
floors — serves 2,800 worksta- 
tions. Ten kilometers of fiber- 
optic links provide communi- 
cation hookups between 
buildings. 

The IBM Token Ring sys- 
tem, one of the latest products 
developed by IBM research 
Laboratories, is being used 
throughout Challenger- The 
new office buildings are 
equipped with 68 rings con- 
nected by backbone rings. Mi- 
5 crocomputers and terminals 

. connected to a ring form a 

user-friendly network. At the 
. workstations, employees use 

j an electronic office commum- 

1 cations system for the elec- 

’ tconic distribution of <teu- 


ments, filing, time 
management and planning. 

A system of building auto- 
mation controls the tempera- 
ture of the different rooms for . 
maximum energy saving. 
Challenger technicians arc 
currently working on a direct 
control system for the regula- 
tion of temperature from indi- 
vidual work posts. In the near 
future, if a secretary wants to 
reserve a room for a confer- 
ence, she can also order the 
heat or air conditioning to he 
turned on an hour before the 
participants arrive. 

Benefiting from the experi- 
ence of Challenger, last fall 
IBM and Bouygues created 
IB2 Technologies, a company 
whose cask is ro help compa- 
nies either build their own 
smart building or renovate ex- 
isting buildings. IB2 Technol- 
ogies’ clients so far include the 
Hospital of Rouen, a biotech- 
nology company and the In- 
ternational Center of Ad- 
vanced Communication ac 
Sophia Anripolis. "In che very 
near future,’’ says Denis Chin, 
president of IB2 Technol- 
ogies. "every building in 
France will be prc-cablcd; 
stumbling over cables and 
cords will be a thing of the 
past.” 

Rival company Spie Barig- 
1 nolles, one of che world’s lead- 
ing construction and general 
contractor groups, is currently 


moving into its own "smart 
headquarters at che Parc Saint 
Christqpbe, northwest of Par- 
is in Ccrgy-Ponroise. Spie is 
using the Bull Cabling System 
for the group's data and tele- 
phone networks at the Parc 
Saint Chriscophc, where 3,500 
workstations are bring in- 
stalled in 23 two- to three* 

story buildings spread over a 

50 hectare site. Some 3.500 
"communication columns” 

. hide cables which feed electri- 
cal power, telephone, and 
com purer outlets. 

Partly as a result of work- 
ing on the Spie headquarters, 
spie. Bull, and JS Telecom- 
munications in March an- 
nounced the creation of OS1- 
TEL, a company which will 
design and help implement 
integrated communication 
systems for companies want- 
ing to create their own sraan 
buildings. The market is 
there: Georges de Buff event. 
President of Spie, estimates 
char there arc 3 to 6 million 
square meters of buildings 
representing a 2 to 5 billion 
franc (12.3 to 30.9 million dol- 
lar) market to be made intelli- 
gent through renovation or 
new construction. 

According to Agnes Huet, 
a smart building specialise at 
the CESTA (Centre d" Etude 
des System cs et des Technol- 
ogies Avancecs) , there are two 
categories of smart buildings. 




The first, prevalent in the 
US., is a building inhabited 
by several different companies 
who use shared services. As 
French phone regulations for- 
bid shared trunk lines, the ten- 
dency in France has so far 
leaned toward a second type of 
smart building, a onc-tcnant 
building, which is generally 

the headquarters of a compa- 
ny. "Smart buildings,” says 
Huet, "arc above all smart 
developers who have realized 
the renter's desire for better 
quality service.” 

In December the Groupc 
Bull and Sari- Accor signed an 
agreement to design and sup- 
ply data processing and office 
automation solutions ro equip 
the new business centers chat 
Sari-Accor arc installing in 
Paris and major regional cen- 
ters. Sari-Accor will use 
"BCS," the universal preca- 
bling system, and Groupc 
Bull's "Information and Com- 
munication Solution,” which 
provides for the hook-up of 
workstations, micros and 
minicomputers through a lo- 
cal or remote network. 

In addition to smart build- 
ings and smart business cen- 
ters, smart warehouses arc 
now bring developed. Feau 
Hampton is currently launch- 
ing a "Distxipole,” cost-saving 
warehouse and office facilities 
at Orly and Roissy Airports. 
According to Georges Tar- 
quiny at Feau Hampton: "A 
lot of the multinationals and 
high-tech companies using air 
freight have a problem man- 
aging their stock. Wc arc go- 
ing to furnish sophisticated 
telecommunications to help 
them manage both their 
stocks and their orders all over 
the world in real time.” 


This advertising section 
was written by 
Harriet Welty Rochefort 


The classic lines of Challenger, Bouygue's smart new 
h^t^rters, cooceal sate-of-tiie-art technology. 


A real estate strategy 


“ When intricate questions 
arise, corporate executives 
ask for professional advice 
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BUSINESS ROUNDUP 


Britain 


Du Pont Earnings Expected to Rise 

Analysts Say Core Activities Offset Conoco ’s Weakness 


Post Co. Profit 
Sharply Higher 


Tarmac 

Tear W nu 

Revenue 1200. ljnw. 

Pretax Net— 26540 T7DJ0 

PerShare 02j$ am 


Roam 

PHILADELPHIA — Du Pont 
Co„ the world’s bluest chemical 
company, is expected to report on 
Wednesday about a 25 percent in- 
crease in first-quarter earnings 
from last year’s $1.62 a share, ana- 
lysts say. 

Analysts forecast that Du Pont 
will report earnings of S2 a share or 
more in its first quarter, mainly 
because of continued strength in its 
traditional core businesses such as 
plastics, fibers and industrial 
chemicals. 

Those gains wiD more than offset 
anticipated softness in earnings at 
Du Pbnt’s Conoco Inc. oil unit, the 
analysts said. 

In the first quarter of 1987, Du 
Pont, based in Wilmington, Dela- 
ware, bad earnings of $391 million 
on revenues of $7.13 billion. 

James Wilbur, an analyst at 


Smith Barney, said the big question 
for the first quarter was the perfor- 


lor me trrst quarter was the perfor- 
mance of Conoco’s refining and 


marketing business, whose operat- 
ing earnings last year fell 57 per- 


cent (o S177 million because of 
lower refined product margins. 

Mr. Wilbur said that while other 
refiners posted fairly strong fim- 
quaner results, helped by improved 
margins, Conoco’s gains could be 
moderated by slower growth in gas- 
oline prices in the important Rocky 
Mountains regional market. 

Robert Ratzes, an analyst at 
Mabon Nugent & Co., said Cono- 
co’s earnings should improve from 
a weak quarter a year earlier, but 
“they probably have some room to 
grow.” 

The outlook for Conoco's explo- 
ration and production business is 
clouded by volatile world oil prices, 
analysts added. 

Leonard Bogner of Prudential- 
Bacfae Securities said that Conoco’s 
underperformanee would be offset 
by gains in Du Pont' s coal business, 
whose 1 987 operating profit rose 2 1 
percent to $1 57 million. Coal earn- 
ings are benefiting from new mines 
and enhanced productivity, ana- 
lysts said. 

The outlook for the main chemi- 


cal businesses looks solid through- 
out 1988, barring an economic 
downturn or a major strengthening 
of the dollar, they said. 


The Associated Press 

WASHINGTON — Wash- 
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ington Post Co. said Tuesday 
that its Gm-quarter profit 
soared from a year earlier 
mainly because of a huge gain 
on the sale of its cellular tele- 
phone operations in Florida. 

The company said its profit 
rose to 5144.3 million, or 
$1 1.25 a share, from $18.6 mil- 
lion, or S1.45 a share, in the 
first quarter of 1987. Revenue 
for the quarter rose 7.6 percent 
to $321.2 million from $298.4 
million a year earlier. 

Revenue of the newspaper 
divison and television stations 
was up 10 percent, the Post 
said. The latest results includ- 
ed a nonrecurring, after-tax 
gain of $115.7 million from the 
sale of the Florida cellular 
telephone operations. Without 
that gain, the company said its 
first-quarter results would 
have risen 56 percent to $29.1 
million, or $2-?-6 a share. 


Mr. Wilbur at Smith Barney said 
an especially bright performer was 
Du Pout’s Stainmaster Carpets. He 
said that company officials recent- 
ly said that Stainmaster would gen- 
erate $50 million of after-tax earn- 
ings this year. 

“That sort of number is a lot erf 
extra earnings out of just one prod- 
uct,” Mr. Wilbur said. 

Analysts have cautioned, howev- 
er, that Du Ponfs fiber business, 
which accounts for about 20 per- 
cent of Du Font’s total revenues, 
would be vulnerable to a recession 
because of its consumer orienta- 
tion. 


Du Ponfs solid growth appears 
to be sustainable through the rest 
of the year, analysts said, dung the 
strength in chemicals and im- 
proved management and produc- 
tivity. 
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GM Rebuts Reports , Says It Will Seek Larger Market Share 
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Reuters 

CHICAGO — The chairman of General Mo- 
tors Corp., rejecting reports that the Largest 
US. automaker would cut production capacity 
to match its fallen market share, said Tuesday 
that the company intended to regain 45 percent 
of the domestic new car market 

Roger Smith, the chairman, said the reports, 
following a major briefing for analysts in New 
York on April 22, were wrong in saying that 
General Motors was lowering its sights to 37 
percent of the U.S. market 

GWs share of that car and truck market has 
dropped from 44.1 percent in 1980 to 34.7 
percent last year. 

“What we said was that we can make more 
money down the road with 37 percent or the 
market than we could before under the older 
system,” Mr. Smith said, adding that the re- 
ported 37 percent was "just a figure.” 


He said that despite plans to "realign and 
readjust our capacity” in the next five years, “we 
can st£H produce for 45 percent of the market.” 

Mir. Smith, who was attending the Chicago 
opening of General Motor’s “Teamwork and 
Technology Show,” also said that cost-cutting 
this year should save GM about $4 billion. That 
would be in line with plans to increase its target 
for cost-cutting to as much as $13 billion from 
$10 bflhon by 1990. 

Mr. Smith said that GM had raised its expec- 
tation in that area because what had already 
been done "shows os we can beat the S 10 billion 
target” 

"We’re well ahead of beating it in 1988. We 
saved $13 billion in the first quarter, and the 
savings should be $4 billion this year,” he said. 

Asked whether Ford Motor Co. could sur- 
pass General Motors in sales, as it has done in 


total profits for the past two years, Mr. Smith 
retorted: “They never have been No. 1 in the 
industry, and they never will be. 

“We paid over $1 billion in dividends last 
year, and our profits would have been higher if 
we hadn’t paid the dividends. 

“General Motors is No. 1 in the world, and 
we always will be. General Motors is No. 1 in 
the United States in cars and, in my opinion, we 
always will be.” 

Asked whether cutbacks would involve lay- 
offs. he replied. “It may or may not mean plant 
closings." 
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He said GM was working with union em- 
ployees to improve quality in an effort to safe- 
guard jobs, because “the guarantee is not what 
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a plant does, but the quality of the product” 
In any event, he said, “we probably have the 


In any event, he said, “we probably have the 
greatest layoffs benefits in the industry." 
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grass m Madrid on loan corverson 


OHFSHORE COMPANIES 


MAKE RELATION 
WORK FOR YOU 

Proven vendng aoncmr with world 


• Free prafosrond cnadtations 

• Wtoridvnde incorporctficns 

• Immedote oval lab irty 

• Full confidential services 

• London representative. 

• Ful octal ast r a l io n services 



LANGUAGE SCHOOL 

• Pais Eeryon- 

• Annual Kmover FF 23 M. 

• Hgh aofit potmtid. 

Wrff* ht Bax 5726, Herald Tritons, 
92521 Nwffy twkx FrtmoL 



FORMER IRS ATTORNEY 

can horde problems/ dams/reTurns. 
Joyce ReUtun JO. MBA. PhO. 


5344 Farview Shut 
Los Angeles. CA 90056 
Tel: 213216301/ Fare 21321 


laalatg for an asduwva 
represeniabve office bk Sao Pa 


FINANCIAL SERVICES 


Tet 051 236 3443 (24 hours} 
Fat 051 236 2&S8 


US D0UARS5WSS FRANCS 
MAXIMUM LOAN TOM ID YEARS 
IMIF4MJM AMOUNT USSSMIUJOrq 


Proven vending concept with world 
leadng product. We offer enter uBi ng 
people mroughout Eaope a assn bus- 
nea with long ferm potentid- In 7 years 
we hove successfully estatfished over 
200 people in 8 countries, foerested? 
Contact AIR-serv Europe Ud. Unt 11. 
Wctang Suuness Paris, Albert Drive, 


Aston Company T o motion Ltd, 

19 Peal Ed Douglas. Isle of Man. 
Td (0624 26591 . Tb627691 SF1VAG 
Fax 0624 25126 


TWO-MASTH) 

SCHOONBL 


WEST PALM BEACH 
KOSHER BAKERY 


Prime ma* bafiav "Stoteof-thearr" 


r 627691 SP1VAG 


Ex-Tdl SHps Koch. Cast af superb fit- 
tings & restoration exceed El X, 000. 


5heerv*atar. Wdonq. Surrey, GU21 
5JY. Tel 04862-30801. Fax 0^5227436 


finance for oomnterdal, industnd and 
ayroVtLxd projects: abo caBaferd 
kxie and mortgages. 


Loons aranged through Swiss Trust 
Fund, with iderest equd to mdor 
banks. Best ndes. 



PORTUGAL 

COMMUNKATION PROBtEMST 
Ink into Europe s most odranced 
dedranc mrd-talex from your PC 
at Portugd 

• Ifeduce your ixorheods. 

• Send and receive electron* mefl 
anywhere 

• Databases lip to 1000 ctvoldjlei 

• Immediate low cost com Breton. 

Td; Teaidogn S8vono Lisbon 2670504, 

Eves - l3on 2850254 Sdonw). 
or TeL London 671 3069. 



lings & restoration exceed E130.000L 
Mfimum of work to convert to home. 
Moored 25 mfes London. Offers »m- 
lied Wnfe Box 5728. DiT., 63 Long 
Acre. Lcndai. WC2E 9JK 




MNNG MACHINES 

ATLA3COPCO TH 470 380CW6 
Ai LA5-COPCO TH 480 MOO* 
AUASCOPCO H 170 2-BOOMS 
PARTIAL-CUT MACHINE WAV 170 
KKUNAK 250 

All SPARE PARTS WORLDWIDE 

CONTACT: SWFIZBILAM2: 
TLX; 58 364. MX: (561 42 14 T3 


OFFSHORE TAX 5H&TER 
COMPAMB GBP £125 

CXr servxoes sxlide trusts, noranee 
dreefers od tfwrefwlders or beoer 
rire. Free ex du not o iy booklet front 
FREEPORTSERVKIS UD. 


rapraaontabve office ar Son PodIoi 
B razil end Soufo Amarico 
fax fol business aee retgttf fi»; 

• ffoxw onswentg service, messages 

• Telex. Far, ma B a x fbaJmes 

• 66Aingud secretarial service. • 

• DonvaCarkn, your fechaal or 

S merit base 

functioned modern offices end 
ence rooms available 
• Prestige rtnkng add VS (Padsta 
aecj 

• Prfi marketing de partm en t to 
represent your company 
• Confidertid advice 

EJ_ PRODUCTIONS 
72, rue da la Soance, PO Baas 1 
B-6000 - OiARLBtOI - BELGIUM 


PRIME BANK 
GUARANTIES 


■ Vertura Coped * Rad Estate 
Business finonae • Letters of Cre* 
“ and Shmdby Conaidmerds for 



4 Alhoi Street. Dougku. Isle of Man. 
Tel: 0634 25538 fia IWN 2W01 


Td: 0634 25538 


Tab 67 61 01 02 
Tlx: 485 442 
tac 67 52 20 57 


INVESTOR/ INSTRUCTORS ' 
ittahers/Fodaon Models/ Up 
I/hr. Resuue/photas to “Hot 


INVESTMENT ADVISORS 

We are rtrodmng, tivou^i Emited efis- 
Inbution. on irMstncnt propo/n 
arieed ogdnst Ices af invested pnro- 
pd. the opportunity for exJroordvMy 
return for non-Ui efienis and the most 
generous defnbutor conpensahan 
padtoge on the market. 

TlX 9103803338 (IVH0LT1 
or write tor PO Bax 144873. 

Cord Gables. Florida 33134 USA 



INTL BUSIICSS TRANSACTIONS 

Trustee and legal services 
Commercrd aid finonod operations 
Assets and property mtfiagemert 
Company (a metto ns (ever offahae) 
Damiakxion mid actaanetration 
Engtah, French. Itafion aid German. 
Please aortad us in fid codiden m 
XHffiS TRBJHAND AG 


KafautMz 9 CH-630T Zug/ 
Swtom&dtafe 0041-42-41 52 


Tefnc 862605 XBS Of 
Pcob 0041-42-415 350 


GALLSTONE) (bovine) 


. Saltern ond Buyers. Please contod, 
D. Daws. 4174 Wesrmourt, Quebec. 


Gtaada H3Z 3BA Td: (514J939-0546. 
Fax; pi 4) 866-2293 


Fax: pi 4) 


MIGMATKMAL 
WVECT1GAHVE CAPABUJTE5 
Gtxnmerad or lead prodems man- 
aged with unorthodox methods by ex- 
perienced. nxftiingud persennd 
worfdwde through Archer Agency, 

1 250 4th St S. W, 504 W. WtBhmgtoa 
ac 20024. Teh (202] 5543709. 




NYC Based Red E stat e D evel o per 


Shots’" Internotand Agency, 30 Hgh 
St. Hertford. CT 06103 L5A / Frav 


St. Ktrtfwd. CT 0610 
dues ■' Models, 2-40. 


DP Agars wonted to tet up world- 
vndt atnehes Far new money rnabno 
idea Overseas Buutess CWj. 885) 
lautvbadi W Ger. 049-8274 1012 



The Executive Club 


A unique business service 

Da you have buaness MerasS that eodd benefb 
frorn the tafavong- 

• A London Gtjr oddress, teL far ad lb number? 

• fttfaUL’ . troned s ecr e ta ies aid necapricxMB to 
attend to d your ncamg aid ou>gono irxxL 
pfxmr mmnjn. rf» ixirt Im wrl an rtafr tn fdu 
your dOrAon or xturuuuns from anywhere m 
ihe warifl 

* An aaamve affoe avcrioUe Iwurfy a (taAyt 

* A *xxtau4 etegtxdy f u rn is hed b u r x droan far 
your businae ineetsxjsl 

■And morel 

Tor On imfviitact excalta* or conpony, thh e the 
way to imintnin cn office n Uxxioa m style 
vridiout ffeh o ver he ad s 

Let ta rtpwn your Interests even when you are 
out of town a as of the county. 

Fax: 4414805830 -Tlx.: 915183 
Tel.: 441-480-5516 


TTTvai 


Telephone 01 -253 



EXCLUSIVE 

REGIONAL SALES LICENCES 


Our Company is an Interna ti ond Direct Sales Corpar u l M i apeddmng in 
promoting small/ medium sized businesses with world wide ou t p arole 
offices based in London. We are offe ri ng a unique opport un ity for 
irritably qualified people with strong cfirect sales ex perience, an exclu- 
sive licence under the following arra ng ements. 

— Franchise Arrangement - applicable to local areas of approximately 
1 milion population. Own business generating equivalent £1.5 m 
(sterling) turnover with ram. 27.5% profitability on scries turnover. 

— Zone Licences . applications invited by parties with suitable qualifica- 
tions in running own business but with potentid to sub- licence for a 
fee other areas with ongoing supported royalties. 

— ^° i t ntry representation required in esJabGshtnq other world markets. 
Regions already operative are All Scandinavian and Nordic coun- 
tries, New Zealand, Austrcriia, Puerto Kco, Dominicc*t Republic, and 
South Africa. Other regions partly operative but seeking discussions 
with are: Canada, U,SA, France, Germany and Holland. 


Interested qppfiemts vwB be interviewed of own location, however, initial 


enquiries are to be Affected Aar 

i — i 1 Mr Mark Thomson 


Mr Mark Thomson 
Ptan-A-Year B,V. 

CJ - Suite 232, Premier House 
TO GReycoat Place, London SW1P 1SB 
Ph: 01 799 24^8. Fax: 01 799 2624. 


/rvpwi*-; W 


MONTAZAH TABARKA 

© 






We are a subsidiary company of the 
Soci6t6 Tuniso-Saoudienne 
d' Investissement et de D6velope- 
ment (STUSIDl, General Promoters 
of the Integrated Tourist Resort 
of TABARKA. We are seeking: 

* New shareholders to contribute 
to the increase in capital. 

* Developers to carry out the 
■construction of hotel units wrthin the 
framework of this project 

* Representatives to market the tourist a ppart merits and 
plots of land for the construction of villas, in: 

Middle East (Saudi Arabia- Kuwait- Qatar- UAE), Far East 
(Japan), Europe (Belgium - Great Britain - Holland - France - 
Italy - Switzerland - Sweden) and America (North America - 
Canada - United States). 

For further information, please contact: 

MONTAZAH TABARKA. 

66 avramw Mouaouia Ibn Abi Soufiane. 0x6 (tea Ambassades, 

El Meiuah VII, 1004 Tunis, Tunisia 

Tef: 239.7771233-784 Tolax: 15268 MONTA 



buna, 92521 Neuty Cade* France 


FOR SALE = 

BRITISH PUBLIC 
COMPANY (PLQ 
Authorised capital £5 million. 
Paid up capita! £100,000. 
£50,000 cosh in bank. 
Certificate to trade. 

PRICE: £75,000 
Park Hnanaol and 
Management Consultants Ltd. 
Central House, 

34-36 Oxford Street, 
London Win 9FL 

FAX (01) 631 4418 


OPENING AN OFFICE 
IN LONDON? 


m sand you Office Space, Aftameyi, 
Accountant!, Banks, Staffing and Housing. 


CCS Ltd. 

48. ModdcK Street. London WR 9PB. 
01-408-1722. FOx: 01 .629-3373. 


COMMERCIAL 
& INDUSTRIAL 

REAL ESTATE 

Thu new rubric will 

appear every WEDNESDAY. 
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Texaco’s Profit Up 105% in Quarter 

•*. The Associated A. *L 


Vk Associat'd Pros 

J-IEWYORK — Texaco Inc. ihe w ^cenb a share, a 

thilrf tojgesLU-S. oil company an- Revenue rose 2.4 per- 

WaSMKSt.y ihaT^ y r“. M«n from S8.5 bil- 

dtoter earnings soared 105 per- i* ci? c ■ 
oStfrmn a year earlier. ^ no™? 3 ?, Franc,sco - Chcvron re- 
Cfcevrbn.'Gbrp. reported Tues- <* 

rings leaned 8) ncrcau ho or S1.9I a share, up 

Luuwt™, 0J percent sharply from S361 milUon, or $I.(K 


damareaamngs 

hrthe quarter, and Phillips Petro- 
leum Go., reported a Eisi-quarter 
profit, m contrast to a loss in the 


Texaco, which is based in While 
Plains, New York, said it earned 
3242 nriHioQ, or$l a share, up from 


a share, a year earlier. Chevron’s 
pics rose 10 percent to $7.5 billion 
from $6.S billion. 

^Phillips, based in Bartlesville. 
Uklanoma, posted earnings of $130 
nnuion. or 55 cents a share, in con- 
trast to a loss of 532 million a year 


USX Corp. in Turnaround; 
Bethlehem Earnings Triple 


Ctm&kd fcy Our Staff From Pisptuches 

PITTSBURGH — USX Cora., 
the biggest US. steelmaker, report- 
ed Tuesday thatit earned 5157 mil- 
lipn in the Rrst quarter, in contrast 
to aloss a year earlier. And Bethle- 
hem Steel Corp., one of the largest 
U.S. steel producers, said its quar- 
terly profit more than tripled. 

"USJCs profit for the quarter 
came after a loss of $72 million a 
year earlier. Revenue soared 43 
percent to $4 billion from $2.8 bll- 
h'oo. - 

■USX said it expected results to 
'xmtinue to improve in the second 
Quarter. 

The steel and energy concent 
also said it expected a continued 
strong performance for the rest of 
the year. 

**We see no letup in demand nor 


earlier, Sales climbed 14 percent to 
$2.9 billion from S2.54 billion. 

This year's results included capi- 
tal expenditures of SI 83 million, up 
sharply from $146 million. 

On Monday. Exxon Corp.. the 
world’*, largest oil company, said 
that quarterly profit rose 36 per- 
cent to $1.46 billion, and Mobil 
Corp.. the second largest U.S. oil 
company, reported that profit bad 
doubled to S5U5 million. 

Texaco’s earnings included a $66 
million gain on the sale of its inter- 
est in an offshore Angola joint ven- 
ture. as well as a $29 million gain 
on foreign currency transactions, in 
contrast to a $7 million loss a year 
earlier. 

it also included an increase of 
corporate and nonoperating 
enin«» r»r , charges to $249 million from $100 

1957 

Texaco s president, James W. 
Kirmear, said its performance was 
helped by improved domestic re- 
fining and marketing margins and 
strong petrochemical results. 

Slumping crude prices were off- 
set by improved earnings from nat- 
ural gus operations resulting from 
the settlement of certain takesor- 
pav contracts and higher natural 
gas sales prices and volumes, the 
company said. 

Texaco emerged from Chapter 
1 1 earlier this month in a reorgani- 
zation that included a $3 billion 
payment to Pennzoil Co. to settle a 
$10.3 judgment held against Tex- 
aco by Pennzoil resulting from a 
jury's decision that Texaco had im- 
properly interfered with a Pennzoil 
acquisition of pan of Getty Oil Co. 


softenjn; 

ucts,” USX said. “We are, likewise, 
optimistic that results in our energy 
segment will improve as crude oil 
pnees stabilize and refining and 
marketing margins improve." 

For the first three months. Beth- 
lehem earned $85.4 million, or 
$1.13 a share, up from $25.6 mil- 
lion. or 38 cents a share, a year 
earlier. Sales rose 17.7 percent to 
$1.33 billion from $1.13 billion. 

Bethlehem said steel shipments 
during the first quarter totaled 2.7 
million tons, up 17 percent from 2.3 
million tons a year earlier and the 
highest since the third quarter of 
1981. The company also said steel 
prices were up in the quarter. 

Bethlehem said its basic steel op- * 
crauons earned 598.1 million, up 
99 percent from $49.2 million. 

(AP. Reuters) 


Pechiney Posts 
Net Profit for 
1987 After Loss 

International UrntlJ T'/kun.- 

PARIS — The French 
suue-owned aluminum prc»- 
ducer. Pechiney SA. reported 
Tuesday a group net profit of 
729 million francs i512$ mil- 
lion) for 1987 against a net loss 
of 451 million francs in 1 Q X6. 

Consolidated turnover wj> 
39 billion francs, up 12.4 per- 
cent from 34.7 billion. Pe- 
chiney has recommended a net 
dividend of 10.50 franco a 
share, up from 10.10 francs. 

Pechiney had attributed the 
1986 loss to the drop in the 
value of the dollar and in a 
costly restructuring plan. But 
in 1987 it speeded up cutback?- 
at nonprofitable metal plants, 
primarily in Western Europe. 

The company, which pro- 
duces a wide range of metal 
products and materials, is one 
of several companies sched- 
uled for privatization, but no 
dale has been set. 

Jean Gandois. Pecbiney's 
chairman, said at a news con- 
ference Lhat the parent compa- 
ny had a net profit of 403.6 
million francs compared with 
a profit of 108.4 million in 
1986. He said that Pechi ney 
had adopted international ac- 
counting practices last year 
and (hat 1986 figures had been 
revised to make them compa- 
rable with 1987. 


Rainers Buys 3d U.S. Jewelry Store Chain 


Kcuh r\ 

LONDON — Rainers Group 
PLC said Tuesday that it was buy- 
ing. Overman's, a privately owned 
operator of jewelr\ stores in the 
United States, for $60 million in 
cash. 

It said the purchase of Osier- 
man’s u-ould continue the group's 
strategy of expanding in the United 
States. It will finance the acquisi- 
tion by issuing more than 36 mil- 
lion new convertible cumulative 
nonvoting redeemable preference 
shares. 

Rainers plans to either purchase 
or procure repayment of two ierm 
loan notes issued by Osterman’s to 
its bankers, which should amount 
to S7.6 million, giving a total price 
of about S6S million. 

Last year Rainers bought Ster- 
ling Inc. for S120 million and 
Westhall Co. for S4S.5 million. 
Rainers said Osterman's, based in 
Toledo. Ohio, was a specialty jew- 
eler similar in style to Sterling and 
Westhall. with 56 stores in prime 
locations. 

The purchase will give Rainers 
wider geographical coverage in the 
United States, with a total of 274 
stores operating in 31 U.S. states. A 
further 37 stores are planned to 


open during the current financial 
year, it said. 

Osterman’s had pretax profits of 
51.1 million on sales of 543 million 
for the year ended March 31. 1987, 
and net assets of 56.1 million. 

Rainers, which reported yearly 
results on Tuesday, said the 
Rainers chain itself grew to 199 jn 
•he year ending Jan. 30 from 143 in 

Tarmac PLC Reports 
56% Rise in ‘87 Profit 

Realm 

LONDON — Tarmac PLC. 
Britain's biggest home-building 
concern, reported Tuesday lhat its 
1987 pretax profit surged 56 per- 
cent from a year earlier on the 
strength of a housing boom. The 
company said pretax profit rose to 
£265.4 million <5498 miflioni from 
£170-5 million on a 27 percent rise 
in revenue, to £2.2 billion. 

Tarmac said it built a record 
11.236 new houses in 1987. nearly 
1.000 more than in 1986. It also 
said profit from its U.S. operations 
more than doubled from a year 
earlier, to £46.9 million. 


the previous year. It plans to open a 
funner 25 this year. 

The group reported lhat pretax 
profit for the year was £52.7 million 
(S98.5 million), more than double 
£22.6 million in the previous year. 

Trading profii £55.8 million, up 
from £26.3 million, and revenue 
was £360.2 million, as against 
£15S.I million. 

Rainers said the H. Samuel 
chain, bought in July 1986. in* 
created its shops to 364 from 335 
over 1 he year. It plans 50 new shops 
and 72 refurbishments in the chain 
this year. H. Samuel's sales rose 
more than 38 percent. Rainers said. 

The acquisition of Ernest Jones 
was completed in August, and sales 
growth there was more than 33 per- 
cent. Rainers said it aimed to open 
10 new shops this year, making 68 
altogether. 

Rainers said it had existing facil- 
ities to finance the purchase of Os- 
terman's. but it preferred to finance 
it by issuing shares in view of Lhe 
group’s expansion plans in the 
United Stales. Borrowing facilities 
will only be used ir the share issue 
does not take place. 

The new convertible shares will 
carry a dividend of 6.25 pence net 
per share. 


Dutch Banks Are Warned 
They Must Raise Profitability 
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HACHETTE 


ANNOUNCEMENT 

TV BrAirrl of Dipnoi* of 
HACHETTE S..V which met April 
19. 1988 undiT the ■.■fuimurwiiii 
•if Mr. J-an-Liw LAGiHDKRK. 

L'lrwd il* Comjunx jiroiinl- and 
r«r\i»n*f4 ilk- armiM.- 

l«»r ihv Oruup f>*r the IWalivrind 
ended CVvemhcr 31. 1987. .-on- 
firming jinn ii>us ■lnnnuiKvnii'nft-. 
The Orpufi -tun- of llv ih.-i ■■unr^ih- 
dairri result woe FF. 2S1.H million 
prior to appreciation and dqiro-ia- 
linn. compared with FF 215.7 mil- 
linn for Ihe pn-xim* vear — an 
iiu'rrj»r of 10.5**? — ,»jiH 
FF. 337.5 million -after ailju-inn-ni 
fur appreciation and depreciation, 
■■umpired with FF. 42R in J986. 
The Board of Dirwlor* will pro- 
pose to the Annual tVneral Xiew- 
ing thai the itividi-nd he fixed at 
FF. 30 per shore-, with a ia\ credit 
of FF. IS. compand with FF. 24 
and FF. 12 rc-peri i\el\ for the pro- 
ii.iiip fiscal period. 

TTk- Board of Director* will .ils-o 
-ubmir to ihe l.>neraf WniliK a 
propitxj] to divide the .-Jure b» tea. 
and usue one frw -hare for evi-n 
ten new shires. 


Hoechst Net 
Up 16% in 9 87 

Agence France- Prase 

FRANKFURT — Hoechst 
AG, the large West German 
chemical group, said Tuesday 
that group net profit in 1987 
( rose 16 percent, to 1.53 billion 
'■ Deutsche marks ($91 2 million) 
from 1.32 billion DM in 1986. 
. Revenue was 36.96 billion 
DM, up 11,2 percent from 
. 1986. That sharp rise was at- 
I^IribuLed to the inclusion in 
consolidated accounts of its 
new U.S. subsidiary, Hoechst 
Cdanese Corp. Hoechst ac- 
quired Cdanese Corp., a large 
producer of chemicals, hut 
year. 

The parent company had a 5 
-percent rise in net profit, to 
823 millkjn DM from 783 mil- 
lion DM, the group reported. 


U.S. Car Sales Up; Chrysler Output May Rise 


United Press Inicrnanonul 

DETROIT — Domestic sales of 
U.S.-made automobiles in mid- 
April rose a slight 1 2 percent from a 
year earlier on a daily basis, (he 
automakers have reported, but a 
213 percent jump in Chrysler Corp- 
sales has prompted ft to say it may 
step up production. 

- The eight companies — General 
Motors Corp M Ford Motor Co.,' 
Chrysler Corp.* Honda Motor 
Corp., Volkswagen of America. 
Nissan Motor Manufacturing 
U.S A, Toyota Motor Sales U.S. A. 
and Mazda Motor Manufacturing ' 
(USA) Corp. — reported Monday 
combined U3. sales of 228.991 : 
cars during the latest period. April - 
11-20. 

That compared with 201,141 
sold in the comparable period last 
year. Mazda began making cars at 
a new assembly plant near Detroit 
late in 1987. 


There were nine selling davs this 
year, compared with eight in 1987. 
The daily selling rate or 25.443 can. 
compared with 25.143 j day in 
1987. (he highest rate for the period 
in three years. The annual rate in 
(he period was 7.5 million, surpass- 
ing a strong 7.4 milfion last year. 

Like last year, most automakers 
have beat heavily promoting buyer 
incentives on a wide range of cars 
and trucks. Most incentives ore to 
expire May 1). 

So far in 1988. the companies 
have sold nearly 2.29 million cars, 
up nearly 10 percent on a daily 
basis from about 2.06 million sold 
in the 1987 period. 

Light truck sales for the April 1 1- 
20 period rose lo 13,814 a davcom- 
pared with 13,387 in 1987. 

Sales of GM's domestically 
made cars fell 4.4 percent on a daily 
basis, while its truck sales rose 1.5 
percent. Ford posted a 2.6 percent 


decline in car sales and an 8 percenl 
drop in light truck sales. 

Chrysler, which acquired Ameri- 
can Motors Cotp. Iasi year, reported 
a 21.3 percent surge in car sales and 
a 25.3 pereem jump in truck sales. 

h said those sales had prompted 
a review of production plans and 
that it possibly will increase output. 
GM and Ford announced produc- 
tion increases earlier this year. 

Chrysler's share in the latest pe- 
riod jumped to 14.8 percenl among 
domestic automakers, compared 
with 113 percent a year ago. GM's 
share slumped to49'l percent from 
52 percent, while Ford's fell to 2S.o 
percent from 29.8 percent. 

Among the smaller companies 
reporting sales of U.S.-built cars. 
Honda posted a 47.1 percent rise in 
sales or U.S.-made cars, while 
Volkswagen gained 4.8 percenl. 
Nissan declined 193 percent. 


Rriiftrj 

AMSTERDAM — Faced with 
depressed share prices. Dutch 
banks have no option but to im- 
prove their profitability if they 
want to continue to expand, the 
Dutch central bank said in its l«87 
annual report. 

Bank shares lost more than one- 
fourth of their hook value in the 
aftermath of the October 1987 
*tock market collapse, meaning 
that hanks' debts as a ratio of assets 
— a key measure of safety — have 
become dangerously skewed. 

In a similar vein, Dutch corpo- 
rate executives warned Tuesday 
that many major Dutch companies 
would become vulnerable to take- 
overs its a result of changes in mar- 
ket rules to bolster stockholders’ 
voices and prepare lhe Dutch 
bourse for the ending of European 
market barriers in 1991 

“The bourse crash.” the Dutch 
employers association NCW said, 
“has increased the likelihood of 
mergers. The Stock Exchange can- 
not "unilaterally restrict defensive 
measures right now when situa- 
tions will occur for which these 
were devised in the first place.” 

The central bank said lhat al- 
though banks had had relatively 


profit 

bank 


few direct losses resulting from the 
market collapse, the issue of new 
shares to bolster assets was now an 
unattractive option. 

A slight improvement in bank 
rofitabilitx is to be expected, the 
said, because additions to 
debt provisions can be reduced be- 
cause of the improved solvency of 
Dutch businesses. 

The central bank noted lhat fur- 
ther measures to raise efficiency 
were needed at Dutch banks. 

In discussions under the spon- 
sorship of the Bank for Interna- 
tional Settlements. European cen- 
tral banks have agreed to 
harmonize bank solvency require- 
ments before the unification of the 
European financial markets in 
1992. 

The minimum solvency require- 
ment will be put at 8 percent of 
total risk-bearing assets. 

Huub Midler, director of the 
Dutch central bank who is to be- 
come chairman of the supervisory 
committee of the Bank for Interna- 
tional Settlements, said at a news 
conference that the EC solvency 
guideline for 1992 is stricter than 
the current Dutch rules. He said, 
however, that Dutch banks already 
meet the new requirement 


TO THE HOLDERS OF 

EBC AMRO TRADED 
CURRENCY FUND LIMITED 

INCOME SHARES IN CONTINENTAL 
DEPOSITARY RECEIPT FORM 


The Directors of the above fund have declared the 
following final dividend per share for the financial 
period ended 31 st March, 1988, payable on 
29th April, 1988 in respect of shares in issue on 
31 St March, 1988:- 

US Dollars 0.3674 per share against coupon No. 8. 

Shareholders should send their coupons to 
Amsterdam Depositary Company N.V., Spuistraat 
172, 1012 VT, Amsterdam. 




EBC Trust Company (Jersey) Limited 
Secretary 

Dated: 27th April, 1988. 


MADISON: WGRS: British Agency Expands 
A Triple Threat 


(Cantoned from first finance page) 

Johnnie Walker Blade Label,, tad 
introduce a campaign created by its 
agency, Snnth-Greeniand. 

Usually the ads will depict one 
person telling another about a third 
who has a favorable personality 
^ait, then adding, “And he drinks 
Johnnie Walker. 

For example: A woman says, 
“He brings me flowers and then he 
finds a reason. And he drinks John- 
nie Walker." Or, “He gets up for 
the 2 A.M. feeding. And..." 

The words Red, Black and 
Scotch never appear in the cam- 
paign, only the inch-high golden 
silhouette of the walking man at the 
end of die taglrne, “Good taste is 
always an asset. " 

The campaign has been written 
with the hope that the phrase “And 
he drinks Johnnie Walker" will 
work its way into the language. 
That, off course, would be free ad- 
vertising. 

^ Accounts 

" • Revlon’s Flex line of hair care 
products, to Young & Rubicam. 

.. • Chesebrougb Pond Inc.’s Ragu 
Pizza Quick sauces to Omni coin’s 
Batten, Barton, Durstine & Os- 
born. 

People 

• Hill, Holliday, Connors, Cos- 
mopulos of Boston and New York 
has added five executive vice presi- 
dents to the six it already had. The 
new executive vice presidents are 
Carolyn Clark, 34, director of mar- 
keting; Ann Finucane, 35, director 
of account service; Felice Kincan- 
tion, 38, bead of the domestic direct 
marketing group; Susan Smith, 35, 
who has been named to ran the 
development plan for the New 
York office; and John Mills, 38. 
■head of financial planning and re- 
porting 

• John Emmcrlins Inc. has 
named Raymond Sachs as presi- 
dents rep lacing James R. Guthrie, 
who left last November to become 
executive vice president of Maga- 
zine Publishers of America. Mr. 
Sachs comes from Young & Rubi- 
cam’s Chicago office. 


(Gmlimied from first finance page) 

come, the initial payment can be 
adjusted, but wfl! not be less than 
628 J million francs and not more 
than 826.4 million. 

Further payments will depend- 
on profit through June 30, 1991. 
This extra amount, payable in cash, 
is expected to be about 1 1.8 percent 
oT the initial payment, as adjusted. 

WCRShad preiax profit of £10.1 
million ($18.90 million) on sales of 
£359 million for the year ended 
April 30, 1987. 

The purchase will be funded by a 
bank loan for the equivalent 
amount in British pounds, ar- 
ranged through Samud Montagu & 
Co. and Basque Nationals de Par- 
is. 

The seven-year loan is repayable 
in half-yearly installments starting 
after three and a half years. It 


charges interest at 1.125 percentage 
points over the benchmark London 
interbank offered rale for bank 
large deposits. 

WCRS’s agency holdings in the 
United Slates include Della Femi- 
na. Travisano & Partners and 
HBM-Creamer & Partners. 

Much of the consolidation in Eu- 
rope has taken place through Brit- 
ish takeovers of U.S. advertising 
companies that operate globally. 

Last year, for example, WPP 
Group PLC bought JWT Group, 
the pareat of J. Walter Thompson 
Co. 

Saaichi & Saalchi Co. had al- 
ready become the world’s largest 
advertising holding company 
through its purchases of Ted Bates 
Worldwide. Compton Advertising. 
Backer & Spielvogel and DFS-Dor- 
land Worldwide. 



business school 

LAUSANNE 
SATURDAY M. B. A. 

Earn on M6A by tricing 

.ftWSKSS,- 

internal exams. 

1003 lAUSWWt SvnheritwB 

TeU 021/27 38 M, 



A ~ 

/A Note these dates in yoor calendar now! 

f vS The ninth annual International Herald 

\ Jf Tribune/The Oil Daily "Oil and Money" 

conference will be held at the Inter-Continental 
Hotel in London on October 13 and 14, 19B8. 

We will be gathering together an outstanding group of 
energy, financial and government leaders to address the 
conference. 

For full details, please contact Jenni Bielenberg, 
international Herald Tribune, Conference Office, 63 Long 
Acre, WC2JE 9JH. Telephone: (441)379 4302 ortelex 282009. 
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Reaching Mot^Than a Third ofa Million Readers 

in 164 Countries Around meWbnd. 


Our peak season started in the twelfth century. 


Parador. 
Zafra (Badqjoz). 


HostaL 

(Burgos). 



Hotel. 
Rase atria 
(Madrid). 


Hotel.(SeviUa). 


Parador. 

Alcaniz (Teruell. 


You have to admit (hat in Spain we have some 
experience in making tourists welcome. 

We need to go no further back than the Middle Ages 
when thousands and thousands of pilgrims were already 
coming to visit Santiago de Compostela. 

But the strange thing is that many of those castles, 
palaces and abbeys that were used as lodgings many 
centuries ago are still providing accommodation today. 

With some differences, of course, such as 
air-conditioning, telephones, colour TV, bars, bathrooms, 
swimming pools, restaurants... 

The fact is lhat progress is very demanding. Fortunately. 



£bf§\ 

Spain. Everything under the sun. 
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CURRENCY markets 
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OPTIONS: In the Post-October Pits of 


Dollar Gains on Yen in New York 
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. ty Ow Staff From Viiputdin 

NEW YORK —The dollar was 
jiltle cfaarasd Tuesday in New 
Yorfcand Eorope against most ma- 
j^xurreacies* although it rose 
jgsnst ifee yen on a report that 
seven oO-producmg countries are 
contemplating reductions in their 
oflexparts. 

“The dollar rose against the yen 
tyfrin traders heard a Late afternoon 
new report indicating seven oil- 
producing nations are close to of- 
fering cuts in their oil exports of 
about 5 percent” said David 
Rijek a foreign exchange trader at 
Beai. Steams & Co. The cuts re- 
portedly would occur over a two- 
xnomb period. 

The seven nations — China, 
Mexico. Egypt, Oman, Malaysia, 
Angola ana Colombia — are not 
iBbers of the Organization of 


into the UJS. market would cloud 

t x „ , prospects for a narrower trade defi- 

Ju>ndon Dollar Kates aL Also, net exports were not up as 

CMns Tub. Man. much AS GXpCCted. 

E2XS? !£2 !SS i« 

j w iw wi no# woi steady at 1.6750 DM, from 1A77U 

Swiss fTBK UBU urn Monday: at 124,70 yen, after 

““ “* 124.T « r i386S Sw4 fno* 

from 1.3893; and at 5.6885 French 
francs, after 5.6945. .. . 

higher ai 125.10 yea from 124.675 The pound was also mile 
on Monday. changed at inokina 

It finished little changed at .-J^^^fToSriusb trade fig* 

1.6768 Deutsche marks, from fo f£“2““2 Sd S Friday. 
1.1675 DM; at 5.6950 French ures for March, due out rn y_ 


ChfW 
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Men. 

DectKBftnartl 

um 

U7TO 

PoMdsierttok 

U7U 

1J7SS 

Japaemwi 

1200 

12438 

swkBfrepc 

UttS 

IJ893 

Fmcb franc 
Soura ; Reuters 


54945 


francs, up from 5.6850; and at 
13875 Swiss francs from 13865. 

The British pound dosed at 
S1.8755, up from 11.8715. 

Figures for first-quarter Un- 
economic growth had little lasting 


Pohl Criticises 
Asian Nations 
On Currencies 

/tgencc France- Press* 

TOKYO — The currencies 
of Asia’s newly industrialized 
countries ought to move 
“more or less" in the same 
direction as the yen. the 
Bundesbank president, Karl 
Otto POhl said Tuesday. 

“It would be desirable if the 
success of these countries 

should be reflected in their 

cunendes," he said. 

The yen has risen more 
chamlv aoainst the dollar, for 


SSL™ MisandrisEoillirmaAeL rich paid SIOQOO hr UrjM 

sfoK* X bigsast problem is to loo toedSll coouac.soa 16bs®i«a « d.e rShSpu^t 


contract typically represents tuu soareu. T‘, * h sitf 000 for their seats, owners to take aeuvery 

Ss§SsSs 3£«ss =£3&=3i: 

"•SiSSHfc*.*- ‘^"4s?S?Sf SZfwfffififSm 

ed ChailesT Hemv. orcsideni of the small investments. Within two in h„v a futures con- 


^"*5^51; impact, as the GNP growth <rf 23 
but are meeting with OPEC offi- P®*® 1 «* wthm expectations, 
ciais in Vicuna this weds. The GNP report offered a mixed 

The possible reduction in avail- picture of the economy Overall 
able ou supplies would hurt the growth and inflation wen*- moder- 
yen. because Japan is dependent on ate, but consumer and business 
imports for its oil needs. spending were robust, prompting 


Forecasts are for a visible trade currencies," he said, 
defidt of £13 billion after the £! .3 yen ^ risen more 

billion shortfall in February, wi]" sharply against the dollar, for 
the current account defiat expect- rtam ple. than have the curren- 
ed to fan to £500400 million from dcs of South Korea, Taiwan, 
£720 nriffion. Hong Kong and Singapore 

In earlier European trading, the swelling their trade surpluses. 


can buy a call option, which gives ed Charles 

the right to purchase shares at a 

preset price by a specified date, a " 

right that becomes more valuable as 
the price of the underlying stock UU 
rises. If reeling bearish, the investor 

buys a pm option, which gives the umu 

right to sell al a preset price. A put ghg 
rises in value as the stock price falls. 

For 15 years, a lot of people made Quo 

a lot of monev trading options. That 

ended in October, when lengthy 


r Our biggest challenge is to restore the 
confidence in our marketplace that was 
shaken by the events of Oct. 19 and 20.’ 

Charles J. Henry, president of die CB0E 


rival And, to buy a futures con- 
tract, an institution just has to put 
up good faith collateral. For op- 
tions, the entire price of a contract 
must be paid at time of purchase. 
To compete better, the CBOE, 

more than a year ago, filed a request 

with the SK for a “hedging exemp- 
tion" that would triple position lim- 
its for institutions. Tbe request is 
still bong considered. 

Some analysts argue that the one 


ended in Otober, when lengthy — Some analysts armetnatme 

sffiMiS's: raissffl?" cwsrasi 

ssrfissfss#" 

But defenders such « ' J i T nril Omoher. confidence was 1 Q 7 R. the Securities and Ex- cures cna noi woi^ w j . , j 


r . m am- marttetpiace max was mibj 

by.^to.BofOct 1954 a.; 


imports 

tnN 


ew York, tbe dollar closed worries that additi 


MMuuuuv giuwui iu»v to. **““**& . „j;_ Fnrnoean trading, ure 

impact, as the GNP growth, of 23 changed in 

percent was withm expectations. JnmkfS? atl.6725 DM^rom 
The GNP report offered a mixed j $742 on Monday, and in P&risat 
picture of the economy Overall £ ^8 15 French francs after 5.6880. 
growth and inflation wen*- moder- . _ a , 7 m- 

ate, but consumer and airiness . p s , doI 1 “ t T,IS^ri i torn 
spending were robust, prompting rich cl “*v. at - 384 /y W Reuters) 
worries that additional imports from 13865. (uri. neuters, 


swelling their trade surpluses. 

However, Mr. Pdhl denied 
that he had proposed an Asian 
monetary system to link the 
Japanese yen to the currencies 
of these four developing coun- 
tries. Tbe notion had been 
poorly received in Japan. 


n.'T M ™.f5dm«Ls3 * Una October, confidence was fa 1978. the Securities and Ex- i^nitkmal iiT- 

?owSnSg about the last thing in short supply change Commission put a morale- been “fully in- 
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October's but was outlawed sporadically cbqFs most popular contract, the ^^*1 more insiituuons 


CRASH: Brady Commission Study of U.S. Markets Likely to Be Adopted 

(Continued from Page 1) ries. Instead, the Brady group rec- rushed ro 1 into a Wfiog markct ’o^Om^Ss that^S 

Board, the Securities and Exchange ommended that the Fed, as the befor e the h alt House has-been backing 

Cammission, and the Commodity most independent of tbe three, be J’lSd^Jr^air avay from the recommendations of 

Futures Trading Commission. given new regulatory authority April 14, John J.I^dMJr^ctimr^ JJ^^ dentia i task force, which 

^ If the four propels -a coori.- 25L? Sh iSV2£2L2^& L Ked by Nicholas F. Brady, 


: u the lour proposals — a touiui- uvcrsuwjuui«ii«uiiti«.* "T" “ ^ i ' wj-rf headoT was headed by Nicholas r. orauy, 

oating regulatory committee, or- sues as circuit breakers, margins chanK, and Leo Mdmnah h«tt ^^esmibuiki * and a former 
cdtbreaker mechanisms, harmo- and clearing systems. . the Chicago Mercantile Mang^ 

Sed^S^SdcoSidinaied TTiough ti« Woiting Group is s^they wwjomtly wgmgraa senator from New Jersey, 
dearings systems — are enacted, likely to advocate a coordinated plan to hd^dmgin l»thu^ Some members of Congress have 
.■ in Small mitiinr r-imiit Kr^iVrr hah that would shut markets when the Dow Jones in- . nn,- tU , Hnuw 


an A invKiora to fomet October’s but was outiaweu sporam«.auj CBOEs most popular eontraci. ™ ^ haven’t more instituuons 

bv Dating out that through the yeirs by government 10 o^ock mdex option, traded fo jj^ d Drrae i' s example? “Many 

b 0 U^. s ® j 2rSv as a hedge, officials who believed that 11 en- fora ^ 0 f just 52 minutes. Many L okerage have an all-or- 

SS^votore^itinsta™ couraged speculation in the stock ordere were otecuted atpncK far nSg^uimdc toward using the 

SSSS^Wh the Skof nothing market. high«}an the quot^gwn at the Mr gander said, 

more than the price of the option Options were banned m hondo Q time orders were placed. “And there are economies of stale 

if cplf The CBOE is also extolling from the early 1930s to the l 9 " 5 - Now, some of the biggest players for somc p f them, which means that 

L13GU. luw A rpoiibinrs fame C OSC • ■ r .u B rtUW «t Hn. . . * .. ,. na .-.nh^nc of n 


in broad outline circuit breaker hall that would shut markets 


existing hedging strategies. 


NonethelessTno one is expecting no exenanw tiatUngm theUmtrf cbqE has been operating ckw: iu market. But as far as me prouuui 1 * 

a turnaround soon. For one thing. States untS'ihe Chirago ^ break-even pomi for die concerned, you're speaking to one 
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uv? 7% |"JrieJ s •” ,J 34? 

m a*4 9*6 + v 30% 17 intBPtl 2 m' 

dlk in 10V* + Y* 2%< InjrniSv 

152 12Vi \Th 24* 11W« JJJrtjwi ’22 

I5W 15 1W 20Vli I" ™£- nn 1 4 9 

Tv 1 1 - % 19 8% inimejc JO W ,5 


18% 18 ^ 18% + % 
12V 12% Z% 

15% IS 15% 

11% 11 11 — ft 


of 5V» 5U- Vk l&vfc Ath InBast 

i 3 ls mb — Vi jBVi Wfc IntClln 

^ m t% 1ST 4 

^iSn^ + vS tT 9v15!kwi . » 

'L B gy, _ S 20V BM IntLse SOn .1 g 

^ 5 IS ^=% i5“ M is fi 

«SI RV 6V6 12V 5% intResh 36 u 

1% 7% 5% 15% 4 inlwec M 

ia in? 18% + % 27% 13% irrMon 
'2% ’K 5% + % 10V 4% intrtni 
24 24V + V 17% 7V jnrrex 

M 17V -SSJ» S12S 


74V 24 24V + V 17% 7*6 J"tr» 

l£S 17V 17V— 1% 4*6 1% l«IWW ,, 

1S2 40% «v +1V 32V 26 DWOSo 238 7S 

m! mi i7% - % w% ,Aft Q* 0 "® 


7 6U 7 70 

12 UV 12 + % 154 

11V 11% uv— % 

14% 14 1* |_ 

17 16V 17 *- 


26*6 1BV I tel 

54 B2V ItoYokd 


9V 8% 9% + % 
16V 16% 16% — % 
9% 8% 9% 

27% 2696 W 

22V 22% 22V + % 

lift & ! 2 S:% 

MM 27% 2B +V 
9% BV 9%— ft 
14% M 14% + % 
lOfc 10 10 

1BV 18% 18% 

11% 11% 11% + ft 

17V 17% 17% + % 
24% 23% 23ft— *8 
11% 11 V 11V 
25% 24% MV — % 
Sm 33% 33V- % 

SS J 1 S Jg 

zito 21V 21V- % , 
6 % 6 6 % + "• 
14 UV 13V 
73V H% 23% + % 
17 16M 16% + % 

IB 18 18 

71V 7IM 21V + % 
]« 15V 16 

7SM 24% TOM 
23 22% 22% — % 

13% 12% 12% 


VH ! !%-% 

37V 36V 37V + V 
6V 6% AM 
3% 3V 3*6 
15*6 15% 15V + % 
1D% 9% 10% + % 

13V 1276 12ft — % 
6*6 6V 6% 

73% 23% TOM — % 
UV lift lift . 
37% 37% 37% — % 
38% 38 M% + V» 
22% 22 22% 

21 SBte JNi + ft 
13 12% 12V— % 

UV 10U 10V 
BV 8% 8ft— V 
21V 21% 21% — % 
7V 7% 7% 

AV *V Mk 
9 B% 8V 
15% 15% 15% — V 
4V 4% 4V + % 
» 30V 32 +1 

13% 12V 13% + V 
13% 17V 13 + V 

liv uv nv 

IBM \l I* 

12% 12% 12V + % 
10V 10% 10V — % 
36V 36% 36V- V 

28 a -® 

14 13 13ft + V 
4V 4V 4*6 
19V 19V 19V 

15 14V 14V— V» 

3% 3 3% + % 

in m v 

11% 10V u + v 

10% 10. 10% t ft 

37V 26% 27% + % 
9 V 9*6 9% + ft 
17% 17V 17% + M 
3V 3% 3% - ft 

28% 27V 27V — V 
7V 7% 7% +ft 
19% 19% 19% — % 
153V 152 153 —1 


s% ^ iSVcec 1 A0 « 743 

42 a MercBk 1^ X3 34 

31 17V Mrditjt -® 3A 

21V 12% MercGn ^ IS 12« 
34M 16 MrdnBC UW 5J 6“ 
10V 4M Merltr «*f 

17 3V MefHCP 5 

1BV 6M Mar»Ga ™ 

31 MM MetrF » 1373 

37% 12V MetrMbl 7» 

17*6 9% AAeverF - r: 

26V 15% MletilFd .16e j 34 
49% 35 MjCtlNI 1X8 Afl 3» 
17% 6% Mlcajn 3, ?S 

14% 5V MIcrD 
10M 4% MjcrMk 
72V 5V MICTTC 
44% 12V Ml crop 'if? 

8% 1% MicrafQ ii 

11*6 4V MlcSem 491 

23 7% Micron " 

79M 37% M^llS _ 32 f?, 

25. .-fg 3-1 


47V a% MldlCp 1A8 15 UM 

18% 8V MdwAIr 13" 

29% 1BV MflwFn A0 2.1 ** 

28% 15% MllirHr AA IB M 

18% 5% M Wjjcr . 5^ 

20 7*6 Mlneiks '*5 

39V 13V Ml nil a r & 

33V UV MOWCA ™ 

336 12M MONC B g9 

72V 14% Modlnei AA 2S *52 

15V 7% Mo (BlO A14 

56% 25 Mole* 

12% 5% Monllr "4 

30 20V NlOOfF U° AS 36B 

23V 7% Morins "B 

14% nZUxSv St U IM 
74% 39% Multmh 03 


4 Omax 

13% SxSiCti -54 2-3 

5 Quanim 

3*6 Ouikstw 3 


30% 30% 30% + % 
iru 12 12% + % 

5V 5V SV— ft 
18 17% 17V— % | 

26V 26% 26% 

SB *6 58% 5BM 
79V 79 29 — % 

17% 16% 16V — % 
1BV 18% l&V— % 

17 16 16V + % 

23V 23% 23% , 

7% 7 7 - % 

7*6 7% 7% 

27% 36V 27% + % 

l»i 1% lS— ft 

19V 19% 19% — % 

A 3V 3% 

10 % io 10 % + % 

15V 1517 15% 

14% 14 14% 

BV B% B%— % I 
30% 30% 30% 

UM 10U 11 
24% 23V 24% + V 
11% UV UV— % 
l»% 19M 19% + ft 
39V 39% 39V + W 
13V 13 13 — ft 

11 10 10 % + % 
11% U% U% + % 
38V 37V 38V + ft 
IB 17V 17V— ft 
27 26% 27 + % 

11*6 UV 11V— % 
7V 6V 7V + M 
14% 14% 14% — % 
11% 10V 11% 

19V WM mi + % 

26% 25% 25% + % 
UV 12% 12% + % 


4U 4% 4% 

9 8 V 9 +ft 
23% TO n + % 
11 % 10 U 11 
5% 5V 5V— % 


29V 16% 20Cnln 
16V 7 TvcnTr 

23V 10V Tyson 


8% 3*6 

18% 5*6 
15% 5% 

29 13 

24% 11V 
37% 24% 
V 18% 
32V 16 
31V 14V 
24 13% 

16V 5V 
7 2*6 

29V 10% 
31% 11*6 
14V 4% 
48v a 
23% M 
33% MV 
20 10V 

9V 3 
21% 7V 


36 11 1412 
2038 

JM S 570 


201 

47 

25 

40 2J 4 
472 

1-36 44 A 

40 “ J 7 

" - 1 0 S 

3111 

776 

21 19 135 
1 JO A2 1A6 
.16 11 1231 
1.16 17 335 

* M 1 » 

■" ^ IM 

40 1.9 465 


x3 13% V Band 1J0e 7J 1^ 
20% 7V VLSI ^ 

S 3 ^i H A 0 37 J 

T fiDSB* 1A4 56 «5 

^ -10e J ffi 

1B% 13 Voriirn 

13V 5%Veron»« “ 

26% 14V verms 70a 1.0 7 

12V 5 Vicarp ™ 

17V 4% VlewMS WA 

20% 9V Vikmo A» 

29% 12 Vtoam *** 

33% 9% Vlratefc 


16V 16V 16V - % 
17% 16% 16V + % 
14 13V 11V + % 


5 V 5% 5V + % 

B% B% B% 

IJ 11 IS 
27V 27V 27V + % 
72V 21V 22V + % 
30U am 30V — % 
26 25% TO 

32% 32 32V6 

30% 29U » - % 
1SV 15% 15V 
12V 11V 12% — % 
4*6 4% 4% 

18V 18% IBM — V 
24% 23V 24 + ft 

7V 7% 7% — ft 

42% 42 42% — % 

20% 20 TOM 
27% 27M 27% + % 
15V 14V 14V— V 
5V SV SV 
^1% 21% 21% — % 


M 13 13V 

8 7V 7V + ft 
14% 13V 14 + % 

21 V 20* 21% + V 
iSt 4 V 4V + % 
16M 15V 15V — % 
26 25V 25V 

23 22% DV + V 

10V 10% 10V + % 
18V 18^ 18% 
i+i 5% S% + % 
20 V 20% 20% V 
7*4 7V 7U 
6V 6% 6%— ft 


15% 15 
16% 15V 
13% 12V 


15% + % 
1S%— % 
12V + % 


17V 10V HPMS 
13V 7*6 RodSV* 

13V 4% 

7 JV 
22V 10 
IB 9V 
17V6 10 
13V |W 
25% 5% 

17V 11V 
10% 5 

45V 20% 

13V 4% 

ZTI 13% 

11*6 3 
21% 13 
21% 9U 
79% 17 
43 23% 

21% 7 

M% B 
12% JV. 

20V TV 
24 13% 

11% 3V 
25V 16% 

11 SS 

16 5V 


S6 XS 313 
.lOelJ ,34 

57 

331 

JTS i | 
» - £ 
£ 'i *S 

J7.ll 5891 

.7* A3 .362 

t 209 
. 10 e S 36» 
1.10 54 TO 
1.10 as I4« 

36 10 39 

-10* 1J 5M 

.160 1.7 IM 

492 

S2 U’SM 
379B 


23% 11% SCI Sv S 
17 5 SCORU 

1BV 10% 5EI s 
24% 11 SHLSV5 
31% 5% Sotecds 

3a 23 Safeco s 

4'.* 1% Sahlen 
31V 15% SiJude 
13% BV SIPaulB 


SCI Sv ( 

SCORU ” 

shIAv* 

tSSSS .V A0 ifi 


wnvw — — mn 

SaWen .?5i 

C.Jijrtn 1533 

51 Paul B .30 2S 267 


60 38 M Sign 2J0 A» 28» 

16V 6% Sallck "I 

2! % 13% SFF d l ’2 

35% 19 5onfrd .5? 

16V 7 Scantr l»i 

20 V 11 % Sdwrar -36 f 

45 24V SchlmA -48 IJ 667 

24 6 Sclmed JS 

4% IV Sdtex ,2s 

45V 9V seawte _ “*S 

2BV, 16% SOTrat .16 .7 * 

iiv .|v|m|S « « IM 


27% 17% Sefctins 1JB 43 10 

4V Sensor AS A Iff 


90 53 

TZM 5 
16V 10 
27 14% 

38% 23V 
56 33 

1B% 11V 
34% 18% 

13 3 
iev sv 

22V B 
22% 7 

2 B 11 % 
17% 6V 
37% 19% 
75 13% 

27% 16V 
28% TV 
27 10% 

B% 6 
21 11 % 
15% °V 
31% 12% 

14 SV 
BV SV 

26% 14 

7*6 2% 

40 24% 

40V 15V 
42% 7% 

B 1% 
23V 13% 
60V 39% 
51 29ft 
UV 16*t 
30% TO*. 
37V »■* 
13% BY; 
16% AV, 
79V 11V. 
33V 169. 
26% 7*1 


u usJiv+Jt 
,r im ” * g 

rs r z5 


rs r: s 

■ 

0 c $4 1 


42% 60 [ J5% 

V* ^ £ + % 

40 + * 

is a 

1 1 PI 

a*S 5 «- 5 
§g 3« +™ 


tt Bga *“ 9 
-srffiSSu. ».g 
ISSjKSlSf.'- »“ 

? £3^4 Si 

T w S i«g 

SD 13% FaSK X SJ 4V9 


17 lew I* W 1 A 11% JU5n 

• 1 ift’iv J jS£S 

ir im K+5 


MV iov 61% - V 20 V It JUP9S - - 

3H 3T» k 

jy 26% 77 I n 

34% 35V 3A% +m ■ ' - 5T 

££8*“ re BOSS’S 


AA 2J 219 
320 A3 2282 
34a A 122 
.14 1.1 2333 
1254 
52 
26 

.10 S 24 


25% 9V KLA 

21V iov Kaman* -40 JA 


7V 7V 7V 
24 a 23% 
15% 1» 

45*6 M% 45 


13V 8 % rlABOi 

34*6 20 FtATfl 

m 2 »v p' Al 

20 % 13V F<i 

10V «*E I!“ 


JO 2A M4 
US A0 1(9 
32 2A V 
1J0 M 6 
.10.1J1 WH 


iinZ o» 9V 41V 2* iscyvon 

fgo^fsj ; es 

l|ft 1|2 'S 15% 6 Komoo 


E2 JR ICft 2J8 US 354 


996 9V 9V 

llSS UV UV- % 

25 24V 25 


4TW 4TH ^ ,, i*ii 

as iwt mi -3 HW 

s* i 

f ifffi 

es " s 

15% 6 Komoo 1g 

12% 5% Knjgw-B J3 XI m 
17% 5% Kill** “A 


18% 18% 18% + % 
21V 21 21ft ! 
5S 5% 5% 

57% 54% 57V + V 
14V 14% 14V , 

11 % 15V (I -ft 

19 18% U . + V 

12% 12 12 

21 20% SI + V 


20 19% 20 + V 

17% 16V 16V— V 
16% 16 16 
29% TO V 
42% 4l 42% +2 
21V 21 21% + % 

11*6 11*6 11 % + Vh 

40V 40 40, —ft 

4V 4% 4% — % 
19V 19% 19*6— V 
10% 10% 18V 
18V 18% 18% — % 
12 UV UV 
7% 7 7V + ft 
18% 9V 10% + V 


7 J 

15% 4V 
5*6 1% 
17V 8ft 
45% 20V 
48 33% 

25V 18 

30 17 

20 ID 
28V 1SV 
1BV «V 
19 UV 
UM 12% 

19 TV 
IOV 3V 

3% 1% 

41% 18 
32% 13 
45% 33% 

20 6 % 


-15® J 

70 

JO SJ 144 
A4 2J 17« 

I -* 4 ££ 

.92 2J 6 
J4 1J 309 
A4 IJ 679 

783 

137 

197 

1737 

2114 

2170 

585 

230 

A0 XA 424 
41 34 173 
JO 2.7 gO 

29 

* 

u 3» 

. J 6 IJ 173 

3 .9 1925 

JSI 3J TO 
1370 
JO W 49 
1 x 0 2 J 5 
|^ 2A 13 
1J6 7J 574 

240 7J JO 

50i 

SMI 

.40 2J 2509 

M 43 211 


JB 3.1 79 

im 13 BS 
S 17 27 

lS U 81 

40 20 5 

98 « 

40 10 14 


J 80 11 184 

40 U 2 ® 

2,94 7J 23 


B8% S7V 88% — ft 
11% 11 U% + ft 
13V 13V 13V + % 
24 23% 23% 

29% 29% TOM 
41% 41 41 — % 

13V 13% 13V + % 
28% 28% 28% + % 
12% UV UV + ft 
16% 15V 15V— % 
12% 12% 12% 

10V 10% 10% 
l&V 18% 1BV + % 
9% BV 9% + % 
37 36% 36ft , . 

21 20% 30V + % 

21*6 22V 23% + % 
14V 14% 14% 

22 31 M 21V + ft 
7V 7% 7V + V 

14% 14% 14V + % 
14% 14 14 

17M 17% 17% + % 
12 ft 1 lft lift — % 
a'. IK IS 
24% 23% 24 + ft 

6*6 6 4% + ■* 

38% 37ft ®* + ^ 
26 25% 55% * ft 

11 V n V lift— % 

2 % 2 % 3% — ft 

17V 17% 17V + VS 
sa% 50% M% +1 
42 42 42 + % 

30 19*6 in*- 'A 

25% 25V TO% 

37 36% 37 + % 

12 % lift 12 + ft 

5% 7V 7V— % 
20% 19V 19V— ft 
20 19% TO + % 

13% 13% 13V — % 


4V 4ft 4V 
5*6 5V 5% 

3 2V 2V + ft 
17V 17% 17M— V 

a ztv a 

35% 35 35V^ H. 

23*6 23% 23% — ft 
WV 19 19%- % 

19V 19V IMA- U 
20V 20% 20% 

13% 12V 13% + V 
14% 14 14% + % 

15V 15ft 15W- % 

16 15% 14 + % 

5V 5V W 

jft 2V* 2ft + •* 
24V 24% 74% 

17 16% 16% — V 

40 39% 40 

17V 17*6 17V + % 


13% 6V Sensor 

»» ?* feouent 3U 

9% 3 SvcMer -» A «• 

13V bV SfOok .18 X3 a 

31% 19 ShrMed A0 14 550 

Jl% 18% ShowNT 1 JB S3 
32% IS Shonev -18 3 6*^ 

18% 6 ShooSe to 

16% 6% Shneds . 

50% 30% SlomAI J2 A UW 

iovsiSgt* J" 

« ssaps • 3 

12% IV Slllcnx JS 

?* fil«m J4 3.7 S 

21V 10V Slzter M 

*n ’2 

14 BV SomrSv .12e 1.1 « 

JOV IB SonoePs 40 2.1 7M 

17V 5CorN1 M 3J 126 

29 M SCalW 2J2 7A 34 

91V ”% iSSdSv “ 

*5.8 I 

, um 6% SaleDcl .18e 1.7 329 

iss ,risss, - H .S 


a 

9B 

J2 J TO9 

711 

488 

t 760 
ISO 
628 

-56 37 277 


26% Society 1J4 AO 694 
12% SocivSi/ M W 17 
lh SMMpta 161 


14'i 6% Soleoel 
le% 3% StdM*c 
28% 15 SId»M 


U% lS% SlaStBO M 11 1171 

29 15V StwBcs AO A2 7 

gu, 9 SleelT.s ,» 


22% 9 ween s ' 

fissssar *413 

S^^fJ^l U06X3 « 
15% 5% SmicDy ' 

29 17% sirvkra 57 

7B 53% ShJdLvl 6 

uc s Subaru 403 

16% 6 5uHFto X U 3 
12% 5 SWTIBOh ™ 

22 12% 5umera AO 2J 2M 

ill) 19% SumliB J2h 2J 7 
Ii 9*6 SonGrd 
45V 14% SunMIc 89M 

35 25% 5un«Wl S 1 JOa 17 336 

UV 4%SvrWo «3 

13V 4*6 SVStln 544 

23V 7% SvSaltw JO 

32 18% Syslml 2JKr 6.7 435 


16V 1596 16 — V 
1016 996 10ft + ft 
5V 5% 5%— V 
4% 4*6 4% 

20% 18*6 TOft +1% 
14% 14 14% + % 

17% 16% 17 

11V >1% uv + J? 
8% 8 8ft + % 
15% 15% 15ft 
9 8% 8% — % 

27V Z7H 27% - ft 
8 % 8 % 8 % + % 
18% 17% 17% 
tv 4% 4* + 16 

18% 18% 18J2 + 5 

21V 21 21% + % 

20% TO 20% , 

29% av »% + % 

19 18% l»6 + *6 

11*6 U*6 lift , , 
, 0 % to^ 10 % + % 
80 9% 9*6 — ft 

20V 20% 20% — % 
5 % 5% 5% + % 
22 % 22 22 % + % 
4% 4 4 — V 

AV 6*6 AV 


13% 13% 13% 

9 8 9 +1 

18*6 18 18*6 + % 

1 Sk 14 Mft + % 

£ 2 k 2 £i!| ■ 

32*6 3fflV 32% +1*6 
IOV 10% 10*6 24% 12 XI 

A| 40 41 +1 30% AV XI 

14% 13*6 14% + % it 11 X- 
14% 14 14% 15% 4V XI 

34V 34 34 — % MM 5*6 XI 

rsiry fit as 

?S%«%rBl 6 + % 42% 20% Tl 

44a “ ,B,i,z ' 

22V 22% 22%— % 

7% 7V. 7% + % _ 

12% MV 12 + % r- 

2M 23*6 »ft — % 

BV 8% 8%— ft 

17*6 17 17% + % 

8V 8% B% 

BM 8 8 — % 

23V 23% 23% + % 

22V 22*6 »%— % I 

25 24V U% / 

18% 17% 17% L 

16 15 15% + ft / 

42% 42 42% + ft X 

14V 14% UV + ft 

20 19% 19%— ft 

14% 13% 14% + % 

7 6% 6V + ft 

6 5% S%— ft _ 

Virata T0 

23% 27 27% + % OHd 

34 33% 34 +% 

17% 17% 17% —1 

15% 15*6 15*6 

11*6 UM 11%— ft 

28% 28 28% + % 

TOM TO 28% + % 8% S VHT 

27V 27 23% —ft % *6 VHT wt 

18 17% IB ft 10 *h 7V VST 

30 19*6 19% + % 9 6 ValFre 

21V 21% 21% t 28V 14% ValvR* 
34 33% 34 + ft t»6 21% 

11 l 9ft 'Sff — ** 21 6% ' 

6 5% 5% id 2% ' 

2°^ 22. 2212 X. u 25*6 14*6 1 

22% 22% 22% + % ,o 3*6 ' 

19% 19% 19ft— ft 18 4*6 ' 

1SV 15% 1 » + % 28% 10 1 

27% 26 V 26V — % 2 tr* 18% 

17 IS ' 4 IS^T.S 239» 6 % 

s% s rs % 

ii I-tov-S is £ 

WVi 70% 70% — % 9% 5% 

6% 6ft - 10 4V 

8*6 8*6 8*6 — ft , B 

11% U Uft + ^ 6% IV 

20% 1911 TO% 

24V 74V 24V + % | 

18 17V 17V I 

R * 

2*6 fi K + ft J* raT 

15* 15% 1566 + % Ttv, 

31% 30*6 31 15*6 6 


U0oA7 192 

M U 56 
J2 2J 58 

,3 $ 192 

&ij a 

,0 3 577 

7404 
J06e J 415 

*7 

» B >a 
16 
1933 

A0 XI m 
38 
1039 

J2 U »“ 

2033 

1.10 2.9 TO 
UO 2J 423 

.15# U 46 

* ”liff 

5647 
40 2J 1B4 

J* 1 A £ 

342 

40 IJ 336 

J9 5J 12 
1975 


24% 12 XLDtS *4 

30% 6V XOMA JSJ 

s 11 X-Rlle -08 J 13® 
15V 4V xicor 494 

1AM 5*6 Xktex 40M 

50V 6% Xyloolc * 

l»V 4*6 Xwan 

42% 20% YlowF a M IS 550 

44V 1BV Itonltt 1A4 5J 281 


]0 TO 29% + V 

OT ?% 27V + % 

17V 17M }7V + % 
14V 14% ' {ft + ft 
25V 25% 25% — M 
14*6 14V UV— % 
M% 23% »% - % 
32% 31V 32% 

14% 14 1J% + ft 

18 I7H IB +W 
sov m* aft +' 
13% 13 lift- W 
12 % 12 12 % 

14 13V 1 3ft + ft 

35% 35% 35% + ft 
14*6 14V MV- % 
16% 15V 1SV 

■m 19% TO + V 

TOM 19V |«i— * 
15% 15% ISft 
22V 22% 22V + V 
20% 20V M%- ft 
24 ZJ% 23V— *6 

a » 38 + ft 

48*6 48 4W6 + ft 

15% 14V 14V— % 
12 11% UVa 

29 » 29 + % 

12% 12V 12V 
18V 18 18V + V 

18% IB IB — % 
15% 14V 15% + % 
12% 12 12% + % 
1% 1 l-» 

71% 20V 20V— *6 
15% 15% 15% — ft 
19% 19 19% + V 


23% 23% 23% 

11M *0% 10% — % 
23% 22% 23% + V 
8% B% 8% + ft 
6% 5V 6 - ft 

11% 11 11 — ft 

5% 5*6 5 1 *. + % 

U 24V TO + V 
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1J0B14J 4 
32 28 7 

.80 3J TO 


38 iift s S ^ H m 3 ^ Hy?= % 


211 7% 7. 7. — % 

141 9V ^ 9%— V 

16 2P6 25% gft— ft 

107 25V 25% 25% — ft 


21 6% VanoTe ■“ 'iS jv* 3% 3% 

10 2% Verlt 1117 10x23 av 23 + % 

25*6 14VVJAmC» 40 IJ « 3^ 3V + % 


10 IV VlRsli 

18 4*6 versar 

28% 10 Vlaann 
26% 18% VtoOT Pt 3-871 153 
22% *1+ Vlatcha 

6V 7V Vlcon 

3% V Vlntoe „ 

18% sv wired JAb j " 

9V 5% VI91G B -30 33 

9% 5% VIIlOA -33 37 U 

10 4V VOPlex -40 S3 

29% IB VuleCo JO 3J232 
6% IV WWISt 


34 23% a 23% + % 

1342 25V 25V TO% 

i % ’5* 'i». a 

110 lVa 1 % 1 %— ft 

| 55 f 

?kkk+* 

10 2 iv 2 


3% *6 

19% »% 

8*6 Mk 


wsp* 5 

SS8S& ,«■« a 

st Bass' *15 $ 

15% 3*6 Panlern •“ 


14*6 14% 14V 
V/a 8V 9‘« + *» 
26 26 26 — % 
7516 75 75% 

13% 1216 12*6- ft 
13V 13*6 13V- ft 
6V 4% 6V + % 


14% 7% TBCs 576 

M *9% TCA J2 IJ 245 
19 6% TCBT fA 

1416 4*6 TCF Ml 

6 V 1 3?6 TPI En 1441 

6*6 iv Tandon , 3181 

16% TV Taunton 3K U Bl 

17% 7 TcfiDtas M4 

160 115% Tecum 3 JOa 11 29 

30% 16V TlenjAl _ „ 34® 

53V 19% Tilecrd JB J 66* 
IB 5% TelmolC 1204 

1616 «6 Tol ata J* 

27% 10% T elxnn Jll J« 
33 16 Temwnt .96 XI ID 

24V 7 Jerodla WJ 

25% 12*6 3Com 1746 

70% 7 TUttvRt „ IJ1 

S5V 40% ToktoFo J4 J 13 
I7V. S'* TOBPB* J7e 2-3 12 

17 5% Tradind 542 

41% 20 TWA of M 

fi 1 J I 

as 3 

SSiTWdl B fi 


14V 14% 14V + % 12 216 

30% »% 30% +1V 7 2% 
9% 9% 9% + % 8% 3% 

10% 9V 9?6-% 21% ’ft 
516 5% 5W + ft A 1ft 
2ft 2*6 2ft + V6 43V 32*6 

Htg)|lB.6 25% 1.4 

llTlfl liT+1% 3ft IV 
25*6 25% 25% 9*6 AM 

36% S S% +1V 33V 11 

9 IM 9 + ft 5% 1 
14% 14V 14V 19% 

20% 2D 20% — % 8 6ft 

30*6 29V 30V + V 12V 7% 

18% 17V 16% + % 14V 2J 

20 19% 19V + % 6*6 2*t 

15V 15% 15% 15% 11 

85% B4V 85ft + V 14ft 5V 
lift 15% 16% + ft 9% 4 

SSSBR-SC H 

ir??2fr+s 4 % 1* 

ia r ffi - 1 1 

MSUvfiS + % Aft 1ft 


,!t 1^ 17 3081 UV UJJ ’4^ t M 

I ns ^ 

rr%M 

* w ,5 *4 

,2 34*6 34*6 3*% + % 

’§ 

,24 « 1 ; no V&’ktl? 


lll-MoS 

JS IJ ,6 
J4 XI 16 


34 23 » 

1 10 

12 

USalOA ID 
JB 22 38 


V YankCa 


tft lft ZJmcr 


t a 

2 vSftVna 

] k 


IM 1% 1% 


■0P& A 
. - J - t" 

V** 
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Kill 
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PEANUTS 


SOM S0IR,M0M5IEUR FLVIN6 
ACEOFWORIPWARI...OUR 
SPECIAL TOBW 15 *‘PE5 CUI5SES 
PE 6R0IOOIOE5 SAl/TEES" 



nnfi- i 

rill D FPIZCAI 7 J 


I Hill 

nun 


Ullll 

dummu i 



tfiiiim 
■illlll 




ACROSS 


1 Warble 
5 English odist 
of note 

10 Chef’s meas- 
ures: Abbr. 

14 Hero 

15 Get out of 

16”- — a Teen- 
age Werewolf’ 

17 Actress Garr 

18 See 1 Across 

IS Courteous 

chap 

20 Bogart role 

22 Armadas 

24 Grab 

25 Sting 

26 Biblical locale 

28 The Enter- 
prise, for one 

31 Adhere 

32 Wampum 

33 Conceit 

34 La tin -primer 
word 

35 Speak publicly 

36 Yam 

37 Sleep pheaom. 

38 Barbecue rods 

39 Contemporary 
of Degas 

40 Puzzles; 
enigmas 

42 Choir member 

43 Broadway 
lights 

44 Dangle 


PARIS NOTEBOOKS: 

Essays & Review* 

By Mavis Gallant. 249 pages. SI7;95. Ran- 
dom Rouse, 201 East 50th Street, New 
York, N.Y. 10022. 

Reviewed by Michael Dirda 

AVIS GALLANT has been living in. 


his late thirties oreariy forties, stffl mourning 
his lost, adolescent ideals.” Bofl’s-eye. .• ; 

Gallant’s essays proper — *Gfl style, Margue- 
rite Ydureenar, Paid Lfciatand,' Sartre. Natxr 
bov — display her prase at its most exact and 
pungent *Tms is what fiction is about . . . 


lasts. Against the sustained tick of a watd£ 
fiction takes dm measure of a life, a seasoo^^ 
look exchanged, the taming point, desire a$: 
brief as a dream, (he grief and terror that after ' 

« « H i - nv_ 


V ^ J. IIUIW — O" ’ ^ 

of essays makes dear, knows as much about 
tfrar country’s political and cultural life as 
anyone since the late Janet Flanncr, the New 
Yorker’s legendary Paris correspondent- 
That’s a large c i*™. since Flanner was practi- 
cally a .French institution herself, but GaDap* 


for aphorism: “Only a widow wfli grve her 
husband’s bodes thcal tendon he craved all Ms 
lifetime.” She comes down hard on bad trash-;.; 
latinn and editing? “StmreaHsm m books owes 
quite a lot toproofreading.’’ \.7'~ 


46 A brother-in- 
law of Diana 
48 Putter, e^. 

52 Calif ornia 

53 Furious 

55 Super 

56 Work on copy 

57 Beta, gamma. 


58 Roast of 

pork 

59 Fine fabric 

60 Actress 
Burstyn 

61 w.w. II craft 


1 Watches over 
someone’s 
baby 

, 2 Plan of action 

3 "Cheers" 
patron 

4Shines 

5 Eskimo craft 

6 Wear away 

7 Adjutant 

8 Monogram of 
Pruf rock’s 
creator 

9 Successful; 
unaided 

10 Princeton 
team 

11 Significant 
other 

12 Breathe 
heavily 


13 Sights at LAX 

21 Twinge 

23 Papa, of TV's 
“Mama” 

25 Figures, for 
short 

26Fuddor 

Gantry 

27 Financier 
Brady: 1856- 
1917 - 

28 Hit-show 
prizes 

29 Eskimo home 

30 Cummings, 
e-g- 

31 Complain 

32 Edges 

35 Dentist’s 
request 


BEETLE BAILEY 


HERE'S YOU!? 


SANDWICH 


HONEY 


THANKS 


I'LL SEE YOU 


at Home 


tonight 


NOW WHAT 
CAN I GET 
F OR YOUt 


WHAT PIP 
HE HAVE? 


a hamburger 


WITH THE 


WORKS 


I'LL JUST 


TAKE THE 






36 Phone-bill item 

38 gin fizz 

39 Young bull 
41 Chew out 

44 Actress Lenya 

45 N.Y. City 

46 Fourth person 

47 Zilch, in 
Sonora 

48Moxie 
49 Author Anita 


ANDY CAPP 


ITS NEVER 
>- EASY, < 
EH, JACK ?) 


DECIDING WHICH 
> ONE TO — - 

( WALK HOME „ 7 l 


WHAT? 


50 pricing 

51 Blue and 
Gazzara 

54 Monogram of a 
C.&A. general 


WIZARD of ID 



THE POOR LAD’S AUrVHS 
SPOIL T FOR CHOICE > 

— THERE'S NO ~ef 
PLAIN WOYBM AT ] 
CLOSING TIME / 




ing detail and nara reporting, ims lspiuw 
lany true of ho - long piece on the Gabriefle 
Russier case — a detailed and exceptionally 
moving account of what happened to a 32- 
year-oia schoolteadier who had tho 

misfortune to fall in love with her 16-year-old 
male student Gallant makes from ibis tawdry 
business areal tragedy as well as an indictment 
of Frmch judicial procedures, particularly that 
of preventive detention, winch allows a magis- 
trate to jail people on Ms signature alone. Little 

wonder that she is now at work on a study of 1 
France’s most famous legal scandal, the Drey- 
fus case. 

The longest section of “Paris Notebooks” 
coves Gallant’s diaries dating the Latin Quar- 
ter insurrections of May 1968, student demon- 
strations over a Sorbonncexpulson that even- 
tually took France to the brink of civil war. For 
the most part, she is a critical observer, aghast 
at the violence but admiring of youthful ideal- 
ism. She sees the crowds inarching by, dianting 
“dvec nous, wrec nouf — -join us, tom us. She is 
there when the riot police attack, truncheons 
held high; “Once you have seat my land of 
police marge in Paris you never forget it They 
charge on & doable — they look invincible." 

Her sense of the comic never deserts her 
though, as when a hairdresser seriously assures 
her that “France would be saved by the Mar- 
tians.” More ironically, she notes that “When- 
ever a new society seems imminent, everyone 
wants to be Minister of Culture.” Reading 
through these contemporary notes win proba- 
bly tlraB anyone who bad the good fortune to 
be in France that spring and summer. Bat then 
Gallant reminds us that nowadays a *68er 
means “a nostalgic bourgeois, somewhere m 


Michael Dirda is on the staff of The Washing-' 
ton Post 


BESTSELLERS 


The New Yoik Times’' . 

This Bsi Is based on reports from owretisniiOOObooisttBB^ 
throughout die United States. Weds on foi oc not.ncccsscDy - 
■ ooseemive. 


. - FICTION . .. " * 

Wl . Lan Weds 

Week Week ceLtf 

1 THE ICARUS AGENDA, by Rctoeit Lad; ^ 

]ua ; : ; I "■ 

2 THE BONFIRE OF THE VANITIES, by . 

Tom Wolfe : 2 *25 

3' ROCK STAR, by Jackie Coffins _ : *-jt 

4 TREASURE. bv CTree Ciller - > # 


5 INHERITANCE, by Judith MM'«. 

6 LOVE IN THE TIME OF CHOLERA, by 

. Gabriel Garda Marquez: r.u. 

7 HOT MONEY, by Dick Francis 

8- . BELOVED, bv Toni Momson 7 11 

9 KING OF THE MURGOS. by David Ed- 


10 THE SHELL SEEKERS, by Rosamunds 

Kkher ' : ft 

II- THE LAST PRINCESS, by Cynthia Fret* - 
. mao ; 9 


■MU— Ml II 32 

INNOCENT, by Scblt- 
its - - ID 'At 


Torow : : _____ 

NONFICTION 

1 LOVE. MEDICINE & MIRACLES, by 

Berok.S Siegel 

2 . TRUMP: TbeArr of ibe Deal, by Donald 

J. Trump with Tony Schwartz 

3 A.BRIEF HISTORY OF TIME, by Ster. 


. _ — W. Hawking 

4 THE RISE ANDTALL OF THE GREAT 

POWERS, by Paul Kennedy : ; ■ 

5 u i i fcerl COHN.; by NTcholM von HoTI- 

dritd ’ ’ 

6 WASHINGTON GOESTO WAR. by X>£ 

vid B rinkley 

7 THRIVING ON CHAOS, by Tom Fclera 

8 BATTLE CRY OF FREEDOM, by James 

M- McPherson - ~ • • . 


© New York Times, edited by Eugene Moksha. 


DENNIS THE MENACE 




r i 



THb 

w , 
mu \ 
co/m 


' wmiu wmv 



ft&rrttN&Fi&r 


Sohition to Prevkjus Puzzle 



W TH5 

till WC 
Slf /HflM 

cam 





REX MORGAN 


‘vX. 


DQM^r JtaiSUNDEP- 
STAND me, LINDA f 


I'M ALSO VERY PROUD. 
OF MY SON/ IT * S V 
GUST THAT i Hate <| 
TO SEE GKtEAT B 


MOTHER TOLD 
. MB TH/rr you SAW 1>R- A 
V AND HE ^ 

Discovered a couple 
'^r^ar OF BROKEN RIBS/ ^ 


□L-KCL3 HUDfi DDOD 
DDDEQ aQEE QEEn 
□EEQQ □□□□ D0BD 
□[iQQCSQaaaoa uuu 
BOOB EQC3QQB 
BCQEOU QHEaDH 
DEBC QOQQ DDDEQ 
DEBEDEQ OGQQDDC3 
□EDGE aODE QBBD 
QDCBDQQ QDQQDD 
DEBC3DB □□□□ 

DEQ Q0 EIQQEQBBEQ 
EDBE DQQD QDDBQ 
BDBE QDHB QDDGQ 
EDQO EHSCj DDQEB 


1 1 WINFIELD, by Dave WmficM .. u... . 1 

12 THE PRJZEPuUIZER.ty Raaaime Fn- 

Ener : — 2 : 8 if 

13 THE TRIAL OF SOCRATES, by l. F. • „ 

Smne •. ■■ 12 * 3 

14 UNDER THE EYE OF THE CLOCK, by 

ChrennpW Noim j 

15 OSCARWILDE. by Richard Ellmann 

ADVICE. HOW-TO AND MBCELLANEOl® - 

1 THE 8-WEEK CHOt&TEROL CURE. - 

byRoben E Kondaki : ; jlL. - 1 ,42 

2 SWIM WITH THE SHARKS, by Haruey. 

3 TAKESOFFrby ElSb«h '■? 

4 B^G A WOMAN, by TbriTirant”' 5 

5 CONTROLLING CHOLESTEROL, by t 

• Kenneth H Cooper . 4 3 




SETTER get dowm- 
STAIfeSf MOTHER 

Str-r US/ 


& 


I SLIPPED IN 

H&wp 

RNE NOW' 


BRIDGE 


By Alan Truscxrtt 


T OP qualifyers in die New 
Jersey Swiss stage for the 


* No ome is mm at bein' happy than Rufp is.* 


GARFIELD 


I MI5S dON. OPIE. LET'S GO 
VISIT HIM IN THE HOSPITAL 


THAT SCRAMBLED WORD GAME 
• by Henri Arnold and Bob Lae 


Unscramble these four Jumbfee, 
one letter to each square, 10 form 
lour ordinary words 


Have I got a 
story lor you! 


OVEEK 


X 




mm 


Vi tMpaP? 


FAIRE 



A Jersey Swiss stage for the 
Grand National Team Cham- 
pionships were Joseph Adamo 
and Tod Thoigersen, Wayne 
Carr and Rosemary Hddkamp 
Carr, Leonard Karp and Le- 
nare Server. They were aided 
by the diagramed deal, which 
presented a problem to Server 
m four hearts. The opening 
three-dub bid on her right pro- 
vided a useful chie. 


mauds was with West. South - 
lead a diamond to thejack and 
was happy to find tins won the 
trick. 

She now had a line of play 
that was almost sore to suc- 
ceed. She ruffed a dub, remov- 
ing West’s potential exit card, 
and led the {fiamond ten. West 
had to cover, and Ms queen 
was taken by the act When 
East followed suit, South was 
happy to gjve up ber last 
chance of leading toward the 


Ms a pp re ciation of his partner, 
by quoting tbe appropriate fine 
from Poe: “The rare and radi- 


ant maiden whom the. angitis 
name Lcoorc.” 


north 

*€43 
OS2 - 
OAJJ 
♦A 10944 


WEST (D) 
* AQ875 
V*4 
4KQ74 
♦53 


The opening dub lead was 
on with dummy's ace. with a 


won with dummy’s ace, with a 
spade discard, and tramps 
were drawn. When East fol- 
lowed three times, it became 
likdy that the length and 
strength in spades and dia- 


She led a diamond, and 
West scored two tricks in that 
suit Bui he then had to lead a. 
spade and tbe kmg gave South 
her contract for a gain of 10 
imps. 

One hopes that North had 
tbe presence of mind to show 


lilies 

♦ KqjB72”_ 
SOUTH 

*K!02 ; 

9AKQ653 
0 18963 

♦— 


Neither tide was vulnerable. Tbe 
bidding: 

We« North East Sows 

Pass Ran 3 * 30 • 

Past 19- Put Pass' 

Past 1 

West led the dub five. • - " 


BLATUR 


HEYBER 


WHY HE DIDN'T LAUGH 
WHEN HH5 DENTIST 
TOL.D THAT JOKE 
ABOUT A TOOTHACHE, 


Wbrfd Stock Markets 

Via Agence France Presse Closing prices in local currencies, April 26. 


Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon- 


Answer he ,4 | 


ABN Bonk 

ACF Holding 

Aegon 

Ahold 

Alao 

AMEV 

ATJem Rubber 


(Answers tomorrow} 

’Monday’s I JumWes: WOKE EAGLE WHINNY JARGON 
I Answer What he said to hts friend— GO WBGH 


TJt 774 
404 377 
3jQ5 3AS 

aao bj2d 
122 3J0 
7 M 7.16 
174 3JQ 
430 OO 
Z77 2J0 
5LIS 5.16 
150 150 
176 176 
570 5.14 
1190 11» 
190 IB 
140 135 
1.1S U9 
473 475 
442 430 
130 548 
6X6 576 
172 ITS 


7» 7225 
3200 3000 

ss %% 

HTO 7185 
2990 3000 

wo 880 1 


Kir 

Jocob Swchord 
JeimolT 
Landis Gyr 


MestlB 
OerHkan-B 
Paraasa Holding 


MHO M260 
3500 3500 
8225 7950 
2375 2350 
10M 1100 
552S 5600 
MB MX 
840 S10 

1485 1480 
ISIS 1825 
4450 4350 


futasr 4T7 4lS 

Surveillance 4625 4500 

- • JXu JXU 

gg i BHg ■ 1740 1730 

SwtaVaHatmr* ISO 15B0 

Union Sank 2950 29B 

Wnterbiur 5225 513 

Zurich ins 1800 tttS 


Mgh lav 2 KM. 


B 




ffch 

■ vf-V.j-C" 
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: : UttenKUtind Herald Tribune 

: jfefi®ON — One of tbe marvels 
cfsport is hs ability to transcend, 
tSfobglr tinman. araaevement, the 
eyiitom Of qyfo and polfaj rims 

•Soath . Africans monopolized 
ipn&on last Sunday. Morning 
brpogfc another wretdred, incon- 
c&ave ddjale over Zok Budd; af- 
ternoon brought ttiejoy of two <£$- 
jdaced South African brothers 
captivating a full-bonse crowd at 
fte&Iejr Stadium. 

The difference between Bndd 
and Brian and Mark Stein is not 
qnjte Wade and white. The Steins 
were offled from Capetown in in- 
fancy because their skin is aff- 
wite — “ coloured,” according to 
tire official South African way of 

tooting u life. 

Were you reading this in the 
iared land of their birth, you’d 
know every lamentable detail about 
Kidd from the moment she was 
granted a passport of convenience to 
rtm as a Bril four years ago. 

.. X doubt the Stems arebig news 
out there, although they are as pure 
South African as she — ana al- 
though they figured large in (he 
fairy tale of an unfashionable En- 
glish dob's winning its first major 
soccer trophy in a 103-year exis- 
tence. 

. Bypassing die Pretoria censor, 
l§bnsder the crowning moment of 
'dauby’s integrated victory by La- 
ton over Arsenal at Wembley. 

The Lhdewoods Cup find was 

deadlocked at 2-2 in tbe 90th minute 
when Ashley Grimes, -an Irishman 
of red hair and Ibe whitest of com- 
plextaos, chased the ball down the 
right. - 

The stray of Grimes himself is 
one of human triumph. EGs career 


or Integration 


had been written off seven summers 
ago when he returned from Malay- 
sia after louring with Manchester 
Untied. On tbe plane he fch pain in 
his chest and bade. In Mkobbester a 
fever deepened; he could hardy 
move, his heartbeat was irregular. 
Dodoes suspected malaria. 

'Hie bug, with ddafitotioassnah 
lar to those of r heumatic fever, was 

Rob Hughes 

never identified. It passed, but that 
same year Grimes suffered a knee 
injury, once more Jeopardizing bis 
career. So he did down the scale to 
Luton, homely and, relative to 
Manchester, impoverished. 

So cm Sunday, with long, spidery 
hmbs, he came to chase a ball oth- 
ers mif*hi have iefL He caught it, 
Stuck u perceptively with the out- 
side of Ms left foot, and Brian Stein 
read, it beautifully. Having already 
subtly scored one goal and created 
another, be flicked the b&Q into the 
neL 

There always has been a distinct- 
ly non-English nonchalance about 
Stein. But not now. He turned, ev- 
ery nerve in his body aflame, and 
ran to the kid brother who almost 
didn’t get to shar e this day. 

They threw themselves together. 
Tbe big brother — Moot- ID and 
164 pounds (1.77 meters. 77.4 kilo- 
grams) — was hoisted into the air 
by a bear hug from Mark, the 
■smaller by seven m e fra ? and 30 
pounds, and the younger eight 
years. 

Somewhere up in the stands, 
Irish and Unian Stein, the parents 
of seven other offspring, had a mo- 
ment of cHmac tin fulfillment after 
the beatbreak of 22 years in exile. 


Fighting laws that in South Afri- 
ca forbade this kind of sporting 
achievement had placed Irish Stem 
under house arrest in Capetown. 
Brian was eight, his brother a babe 
in arms whoa the family bought a 
one-way ticket to London. 

Brian Stein came late to the pro- 
fessional game, at 20, with high A- 
levd grades in sociology and mod- 
em history. He has served one dub 
for 10 years, a rare loyalty these 
days, ami Luton, although small on 
resources, had made this his testi- 
monial year. 

Luton's shared triumph was in 
no small measure due to him. Earli- 
er this season Stein persuaded Lu- 
ton's manager, Ray Harford, to 
change tactics and allow him free- 
dom to create just behind two 
front-runners. 

That brought Stein the younger 
into play, although he does not 
have his brother's cod — he runs 
and anticipates like a bird in flight, 
but is sometimes too excitable to 
finish. Luton dropped Mark Sirin 
for Wembley. It introduced Kings- 
ley Black, a white teen-age winger, 
and brought back Ricky Hill, also 
English, but a black whose silky 
gifts had been idle since he broke a 
leg at Christmas. 

Those gambles squeezed out 
Mark Stein, who left in a huff on 
the eve of Luton's greatest day. 
Eventually, at his father's house, he 
was persuaded to return. 

“Mark is young and head- 
strong,'' commented Brian Stein. 
“But after talking to me and the 
other senior players, he realized he 
was being rifly. 

Mark Stein realized it more on 
Sunday, when he came on as a 
substitute whose daring running 


and quick pace helped uplift a flag- 
png Luton; he shared with tus 
brother tbe making of the second 
goal. After their victorious hug. the 
Stems woo joined by colleagues 
white and black because, happily, 
most of the sporting world cele- 
brates together oblivious to color 
or crecd. 

An attendant irony was a contro- 
versy regarding the nationality of 
Kingsley Black, 19, English by 
birth and upbringing but chosen to 
represent Northern Ireland against 
France this Wednesday. 

The Irish used a loophole. 
Black’s father having come from 
Londondeny. But Black, who 
played school soccer for England, 
had to do some thinking when En- 
gland's manager suggested — Sun- 
day at Wembley — that he wait in 
hope of a future as an English inter- 
national. 

Wait be did, no more than a day. 
before flying to Belfast to sell his 
birthright for a cap in hand. 

■ Meanwhile, with most of Eu- 
rope's league championships woo, 
Italy's will reach its climax in Na- 
ples on Sunday. 

Napoli vs. AC Milan, running 
one-two and separated by a single 
point, will meet with Diego Mara- 
dona against Ruud Gullit in tbe 
showdown. 

“I think Napoli is afraid now.” 
says Gullit. “Wc feel very close to 
the tide — we’re going to Napoli 
for tbe game of the 563800.” Re- 
torts Maradona: “I've waited for 
Sunday since we lost to Milan in 
December. I already feel like a 
league champion.” 

Let’s hope the players deride iL 

Last week, Naples fans were in- 



Twins and Cards , Winners in 1987 , 
Are Ailing With Repeater Syndrome 


PlCUrSponS 

Luton's Brian Stein: A distinct- 
ly non- English nonchalance, but 
a bear (mg for a younger sibling. 


volved in slabbing at Verona, a 
situation now being called “the 
weekly war.” And Napoli's lead is 
entirely due to hooliganism. 

Napoli was awarded two points 
by default after losing early in the 
season to Pisa, whose fans were 
violent, and Milan lost two points 
when a hoodlum threw a firecrack- 
er that concussed Roma goalie 
Franco Tancredi in December. 

Italy’s disciplinary response is 
fired from the hip: In cases of sta- 
dium violence, two points are auto- 
matically deducted from the home 
dub. Perish the thought, but one 
hothead in Naples could change 
Sunday's result and the destiny of a 
championship. 

ft* Hiafta uanihr staff ef rtr&mln- Tana. 


By Murray Chass 

JVf»- York Times Service 

NEW YORK — The St, Louis Cardinals have had 
two experiences with the repeater syndrome, so it comes 
as no surprise to them. The Minnesota Twins, on the 
other hand, are encountering it for the first time. 

No pennant winner from 1978 through 1986 has 
repealed tbe following year, and both tbe Twins and 
the Cardinals, the winner and the loser of last year’s 
World Series, are in last place in their respective 
divisions three weeks into the season. 

Neither team, on the other hand, b as suffered the 
ignominy aod the devastation that has struck the Balti- 
more Onoles, who are still looking for thrir first victory 
of the season after 18 tries. They were to try again 
Tuesday night —against the Twins in Minnesota. 

As weak as the Orioles were supposed lobe, their 0- 
18 record nevertheless is one of tne major surprises of 
ihe young season. At the positive end of the surprise 
scale, the Pittsburgh Pirates and the Cleveland Indians 
lead the two Eastern Divisions. 

Not enough time, of course, has elapsed to deter- 
mine trends that could become seasonlong. The Ori- 
oles will win some games. The Indians, almost as 
certainly, don't figure to remain at or near the top of 
the American League East Despite their fast start, 
they cannot expect to compete on the level of the New 
York Yankees, who have started strongly as expected. 

Nor can the Pirates expect to stay with the New 
York Mels in the National League East. Bnt because 
of their pitching staff they could remain legitimate 
long after the Indians have faded. 

“The Pirates have carried over ibeir play from the cud 
of last season,” Joe McDvaine, the Meis* vice presdeat 
of baseball operations, said Monday. “They re a young 
dub, but they're for real. This isn’t a flash in the pan. 9 

Led by third baseman Bobby Bonilla and left odder 
Barry Bonds, the Pirates have won 13 of their first 17 
games. That's an even better start (a .765 percentage) 
than their 1987 finish (27 victories in their last 38 
games. .711). As well as Bonds and Bonilla have 


produced, McDvaine sees two relief pitchers acquired 
from San Francisco last August as crucial to ritts- 

Xe key for tbenTfs^CkKt and Robinson,” McH- 
vaine said, referring to Jim Gott and Jeff Robinson, 
the Pirates* 1st e-inning relief tandem. “Before they got 
them, even if they stayed close you could beat them in 
the eighth or ninth. Now they have a better bullpen.” 

Bat, he noted, the Pirates haven’t played the Mets or 
the Montreal Expos, “the teams I consider the best in 
the division.’' 

The Mets have been somewhat inconsistent, but 
Dwight Gooden (four victories in four starts) and Ron 
D arling (two shutouts in four outings), have reestab- 
lished the first-class nature of the pitching staff, and 
Gary Carter is an offensive threat again. 

The Expos, with a .500 record, have yet to Show the 


but McDvaine said, “They’ll gpt there — they have a 
solid club from cop to bottom.” 

In the American League East, tbe Indians have 
started the way some people expected them to last 


remains tenuous. Yankee pitching! 
as expected, with questionable consistency; tbe stron- 
gest starter has been the youngest, A1 Ldtcr, who took a 
3-0 record against Kansas City Tuesday night. 

Roger Goneos has a 4-0 record for the Boston Red 
Sox, who appear ready to spend tbe season challeng- 
ing the Yankees. “1 see a much unproved Boston 
club,” Harty Dalton, the Milwaukee Brewer general 
manager. “Given the emergence of their young play- 
ers, the availability of Clemens from opening day and 
ihe addition of Lee Smith, they’re back in contention. 
Right now it’s shaping up as one of those ’50’s Yan- 
kees- Red Sox battles.” 

Tbe two leagues* Western division leaders. Los Ange- 
les and Oakland, have benefited instantly from major 

filed from SaveStewart’s pitching moves; a surprise 20- 
game winner last season, Stewart is 5-0 this season. 





Oilers Sweep Past Flames, 6-4; 
Wings Push Blues to the Brink 




Daw tem/Tbe ANoaml Rcm 

Edmonton’s Gaig Mini (8) stood Jon Pepfins&i oa Ms head Moo- 
day, and tbe OBas stood (he Hanes oo fhars, loo, with a 4-0 sweept 


Compiled by Our Staff From Dispatches 

EDMONTON, Alberta — They 
were a bit off the marie, those who 
saw the Calgary Flames as the Na- 
tional Hockey League’s new pow- 
erhouse and the successors to (he 
Edmonton Otters. 

Tbe Oilers completed a sweep of 
the regular- season champions 
Monday night with a 6-4 playoff 
triumph in the Smythe Division fi- 
nal. In the other CampbeD Confer- 
ence series, Detroit beat SL Louis 
to take a 3-1 series lead in tbe 
Norris Division final 

“To lose four straight — there’s 
not a lot to say, except they played 
harder and more desperate than we 
did,” said Calgary veteran Lanny 
McDonald. 

“Our penalty-killers deserve a lot 
at credit,” said John Madder, an 
Edmonton co-coach. “They were 
outstanding.” The Oilers allowed 
the Flames to score ou only one of 
six power-play chances after shut- 
ting their power play in Game 3. 

On Monday, Edmonton man- 
aged cmly 17 shots on net but made 
the most of their opportunities. 
Mark Messier and Crag Simpson 
each had a goal and two assists 
while Grant Fuhr stopped 26 shots. 

In becoming the first team of the 
current playoffs to advance to a 
conference final, the defending 
Stanley Cup champions had a com- 
fortable 4-0 lead six minutes into 


the second period, but Calgary cut 
the deficit to 5-3 heading into the 
third. But Glenn Anderson's fifth 
playoff goal at 11:40 ended any 
realistic hopes Calgary had of tak- 
ing the series hack home. 

“We started slacking off after we 
got that four-goal lead,” Muckier 

STANL3EY qiP PUYOFFS 

said. “We were not as aggressive as 
in the first period, but got out of it in 
the third period and played well” 

“I definitely didn’t think we 
could win it in four, but we were 
real confident going in,” said Mess- 
ier. “1 think the best thing was 
starting on the road this year. They 
had a lot of young' guys and they 
faced a lot of added pressure from 
the press.” 

Red Wings 3, Kies 1: In St. 
Louis, Gerard Gallant had two 


goals and goal tender Glen Hanlon 
stopped 27 shots to lead Detroit to 
within one game of clinching the 
Norris title. Gallant scored in the 
first and third periods, giving him 
six goals for the playoffs. 

with his team outshot, 28-20, 
Hanlon was dearly the difference 
for the Red Wings. He was making 
his first start since sustaining a 
groin injury in Game 6 of a first- 
round victory over Toronto. 

“Tonight was Red Wbg hock- 
ey,” Hanlon said. “We ground it 
out all night and let the goal-scor- 
ers score. I was a little rusty, but 1 
don’t worry about injuries. 1 got 
wrapped up in the game too much 
to rank about anything else.” 

■ But if Hanlon had a pain-free 
game, Joey Kocur did not. The De- 
troit right wing was lost for the rest 
of the playoffs when he sustained a 
separated right early in the second 
period (UP I. AP) 



RED SOX: SIX STRAIGHT — Bruce Hurst sfruck out eight 
Boston recorded its sixth straight victory by bearing the Brews, 5-1, 
(3-0) efitfa’t walk a batter, he kKtWs shutout on Greg Brock’s two-out RBI 


six -hitter as 
a Milwaukee. Hurst 
in the ninth inning. 
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Major League Standings Final Regular-Season NBA Leaders 


AMERICAN L.EAOUE 
East Division 


NBA Playoffs: 17’s a Crowd 


By Ira Berkow 

New York Times Service 
■ NEW YORK — How can the 
National Basketball Association 
r ’ be serious about calling it the 
j* playoffs when the 17th-, 18th-, 
Lll9th7, 20th-, 2 1st-, 22dr and 23d- 

* best teams don’t make it? 

But thafswhat it’s called, and 

die NBA now enters its second 

season of the season, with a sparse 

16 of its 23 reams stiH active. 

Locally, excitement has been 
'fanned' now that the New York 
KnieVs tied for Ihe 14th- best re- 
cord in. (be league and earned a 
place in the playoffs for the first 
time in fair years. 

□ 

The Kinds finished the so- 
called regular season with 38 vic- 
tories and 44 losses, for a -463 
percentage in the Atlantic Divi- 
sion. They were a distant 19 

games behmd the first-place Bos- 
ton Celtics — in basketball 
terms, the equivalent of about 
half-way round the world. 

This is not the worst recordof 
an NBA team in the playoffe ras 
season. San Antonio was 3 J-ji 

and 23 games out of first place m 

tbe Midwest Division. 

In fact, it’s not the most woe- 

* fnl of records to qualify for me 
I playoffs in sports this 

* • junto of tiw National Hodcey 
League bolds that distinction, 
finishing with 21 victoii«» 

losses ' and 10 ties, and was the 

16th of the 21 teams toroundom 
til e bloated National Hockey 


t 


the team witii tbe 

} make the playoffs. 
l stfll west mwtsgames than it lost, 
P- with an 8-7 receffd. . 

' The playoffs for ntq«l^ti« 

P are nearly embwra^JjS 
in 


‘ v* 1 : 


NHL wouldn’t dunk of doing 
such a mean thing. 

In baseball last season, two 
teams had an identical won-lost 
percentage as the Kmdcs. The 
Texas Ranges and California 
Aiwds tied Tor last in the Eastern 
Division of the Amaican League. 
Yet it was annnaguiabfe to have 
seen those two teams in the play- 
offs. ... 

The NBA, however, is set m us 
ways and rabid fans chirp when 
their team makes the playoffs, re- 
ganfless of the gluttony of the 

seketkn procedure. 

It’s also true that tbe Kmdts 
88-86 victoiy on the road against 
Indiana Saturday night— a game 
they had to take to remain in 
sneakers for at least another week 
or so — was stimulating because 
of the pressure involved. 

The records of the Knicks and 
pacers were nearly identical and, 
by a quirk of scheduling, the game 
meant the playoffs for tbe winner 

and a long retreat from the weari- 
ness of the worid for the loser. 

Now it'll be the Knicks against 
the Celtics in the first round of 
the Easton Conference playoffs, 
and fans hereabouts are hoping 
that this will be a series Hke the 
me in which Bill Bradley hit that 
shot fro® the comer in the last 
second in Boston Garden, or the 
time the Knicks handcuff^ 
Dave Cowens, or bad their hands 
fall with the Celtics even though 
John Havticek was playing with 

one arm. ' , , , 

Meanwhile, Boston, although 
it came through the 1987-88 sea- 
son with its second-poorest re- 
cord of the Laity Bird a* still 
finished 57-25 — the second-best 
nark in the NBA (the Los Ange- 
les Lakes* were 62-20). 

The Knicks are a team pre- 
snmably on tire rise, with a re- 
markable young coach, Rick ft- 
tino, while the Celtics are 
virtually elderly. But Bird, 
slimmed down in weight and 
trimmed in hair to ijcm 
matinee-idol proportions, had 
one erf his most noteworthy sea- 
sons oa the basketball court and 
in the barirer shop. 


be none finer thanllird, Robert 
Parish, Kevin McHale, Danny 
Ainge and Dennis Johnson. Jim 
Paxson, the guard acquired dur- 
ing the season from Portland, 
has made a huge impact coming 
off the bench. 

But tbe major disappointment 
for the Celtics — ana what may 
turn oat to be the teUing differ- 
ence at playoffs’ end for them — 
is that Bill Walton will not be 
available. 

□ 

Walton, a beautiful but hob- 
bled player, had been the indis- 
pensable sixth man when Boston 
won its last NBA title two sea- 
sons ago ami who, valiantly and 
painfully, tried to do the same in 
the 1986-87 season. “But,” be 
admitted, during the finals last 
season in which the Celtics lost 
to the Lakers, “I can’t move." 

Walton had been traveling 
with the Celtics for the past 
month or so, working out and 
dreaming. He and the Celtics 
hoped he would make a come- 
back from his foot operation 
over the winter. And in March, 
tire last time the Boston played 
the Knicks here, Ire sat on the 
bench in civilian, suit and sneak- 
ers, It seemed that, although his 
body and mind were telling him 
the lamentable truth, his feet 
were still itching to play. 

The Knicks' feet are eager, 
too, but are in considerably bet- 
ter health than Walton’s. Partic- 
ularly the tootses of youthful 
center Patrick Ewing. After the 
game in Milwaukee on Friday 
night, in which New York loslto 
the Bucks, Ewing sat on a stool 
in tbe locker room and said that, 
win or lose against Indiana the 
next nig ht, “it had been a great 
season. 

Even though tire team would 
finish with a less than 500 re- 
cord? “After winning only 23 
gwrm»g and 7A games in my first 
two seasons in tbe league, and 

now having a chance to make tire 

playoffs.” said Ewing, “1 consi- 
der this a great season-" 
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BASEBALL 
American League 

LEAGUE— Suspended pitcher Mitch WIL 
Horns gt Texas two gomes tor triggering a 
Brand between ihe Rangers and the Boston 
Red Sax in a gone April 8. 

BALTIMORE— Recalled Bill Sctvtrrsr, 
pitcher; Craig Wcrttdngton, third baseman: 
and Keith Hughes. outfleWer, from Rochester 
at the international League, sent Jim Traber. 
outfielder, and Owe Wo Pcraza, pitcher, to 
Rochester. 

California— P laced Brian Downing, 
aesfonatod hitter, on Ihe IMoy d tSoMM list, 
retroactive to April 20. Called up Jwtior No- 
boa InfleMer.fram Edmonton of the Pacific 
Coast League. 

SEATTLE— Called up Dave HengeL out- 
fielder, from Calgary of Hie Pacific Coast 
League. Sent Brick Smith, fin! baseman, to 
Cattary. 

Notional Leoose 

ST. LOUIS— Activated John Tudor, Pi Idler, 
from Hie iMav disabled HA Optioned Scoff 
Arrold, pitcher, la uwlsvltle of the interna- 
ttonot League. 

BASKETBALL 

National Basketball Association 

LA. LAKERS— Announced t» rellromenf 
of Bill Shaman, president, 

FOOTBALL 

Naflenat FWHwfl leone 

NEW E NOLAND— Announced that Don 
Blackmon Itas ret ired as a IWefiacfcer out will 
become on assistant coach with the team. 
COLLEGE 

DRAKE— Named Nell Dougherty aseWont 
Basketball coach. 

MASSACMUSETTS-Womed John Cnitoari 
basketball coot*. 

MISSISSIPPI— Announced the resignation 

of KonGfibSon, (rock cooai, effective J«»3R 

PEPPERDINE— Named Rooert Williams 
«id David Campbell assistant basketball 
coaches. 


MONDAY'S RESULTS 
CAMPBELL CONFERENCE 
Harris Dtvhkm 

Detrail 2 0 1— S 

St. Laois 0 T # — I 

Gallant 2 16). Klima HQ); McKegnev 131- 
Shots on goal; Detroit (on Mlffenl 7-2-11—28; 
SL Louis ton Homan) >12-11—28. 

smvtbe Division 

Coiaarr » 5 *~4 

Edmonton 2 3 1—4 

Messier C73. Simpson (51, Grefrfcy <51. Tlk- 

konen (3). Hannan (1). Anderson (5); Coxe 
(ll.Murzvn (21, Nleuwendvk |3). TonetH <21. 
Shots oo port: Crtaarv Ion Fuhr) 8-9-13-30; 
Edmonton (on Vernon. Womslev) 7-S-5 — 17. 

Playoff Schedule 

WALES CONFERENCE 
Patrick Division 
Washington 3, New Jersey 1 
New Jersey 5. Washington 2 
New Jersey 10, Wash mg ion 4 
W as h ington A New Jersey J 
April 26: New Jersey ot Washington 
April 28: Washington at New Jersey 
x-Aprll 30: New Jersey at Washington 
Adams WvWoe 
Montreal 5. Boston 2 
Boston A Montreal 3 
Boston 3. Montreal 1 
Boston 2, Montreal D 
Aarll 26: Bosion ot Montreal 
x-Aprtf 28: Montreal at Boston 
x-Aprll 38: Boston at Montreal 

CAMPBELL CONFERENCE 
Nanis Division 
Detroit 5. St. Louis 4 
Dpfroil 6, St. U>u*S 0 
S>. Louis A Detroit 3 
Detroit 3. St. Louis > 

April 2 V. St. Louis Ot Detroit 
k-Anrll 29; Detroit of St- Louis 
x-Mov J: sl Louis at Detroit 
Smythe Division 
Edmonton 3. Caigarv I 
Edmonton A cotaanr 4, OT 
Edmonton 4. Calgary I 
Edmonton A Ottaory 4 

ta-H Neaftiorv) 


NBA Playoff Schedule 

FIRST ROUND 
EASTERN CONFERENCE 
April 29; New York, at Boston 
May l: New York ot Boston 
May 4; Boston at New York 
x-Mav 6: Boston at New York 
x-Mov B: New York al Boston 


April 28: Washington ot Detroit 
April 30: Washington at Detroit 
May 2: Detroit ot Washington 
x-Mov 4; Detroit at Washington 
x-Mav 8: Washington « Detroit 

April 28: Clevetona or Chicago 
May 1: Cleveland al Chicago 
May 3: Chicago ot Ctovetand 
Chicago at Cleveland 
Cleveland al CtUcasxj 


x-May 5: 
x-MoV 


Aarll 29: Milwaukee at Atlanta 
Mav 1: Milwaukee ot Atlanta 
Mav 4; Atlanta at Milwaukee 
x-Mav 6r Alianfo at Milwaukee 
x-Mov 8: Milwaukee at Atlanta 


WESTERN CONFERENCE 
Aarll 29: Sen Antonia al Los Angeles 
Mav >: San Antonio at Los Angeles 
Mav 3: vos AnoeiM at San Antonio 
x-Mov 5: los Angeles at San Antonio 
x-May 8: San Anronla al Los Angeles 


April 29: Seattle ol Denver 
Mav 1: Seattle at Denver 
MOV 3: Denver at Seattle 
x-Moy 5: Denver at Seattle 
x-Mav 7: Seattle ol Denver 

April 28: Houston at Dallas 
April X: Houston at Delta 
May 3: Dallas m Houston 
x-Mav 5: Dallas at Houston 
x-Mav 7: Houston at Dallas 


April 28: Utah at Portland 
April 30: Utah al Portland 
May 4: Portland at Utah 
x-Mov 6‘- Portland of Utah 
x-Mav 8: Utah at Portland 

u-ti Neccsmry) 


,JB 

BlancpaiN 

Since 1735 there has 

NEVER BEEN A QUARTZ BLANCPAIN WATCH 

And there never will be. 



16, rue Royals 75008 PARIS. Tel 42602177 
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Criteek of Pure Speling 


By Russell Baker 

N EW YORK — Ai Stanford 
the forces of social uplift and 
the academic Bourbons have been 
quarreling about what makes for a 
good education. More black and 
female literature in the curriculum? 
Or hold the fine for Aristotle, Sl 
T homas Aquinas and Shakespeare? 

As one who has had a remark- 
able education, I feel obliged to 
make a few observations. First, it 
doesn’t matter whether the re- 
quired stuff is Aristotelian, black or 
female unless the students read it. 

And don't tell me Stanford has 
ways of making them read. I have 
ben to college. I have been re- 
quired to read the 12 great thinkers 
of Western culture: Plato. Aristot- 
le, Sl Thomas and — 

See: though I persuaded a facul- 
ty Gestapo that I had read enough 
great writing to merit a diploma, 1 
can't even remember which great 
writers 1 was supposed to read, 
much less what they wrote. As for 
those I do remember, just ask me 
what Aristotle and Sl Thomas said 
if you want to see me fall mute. 

I realize Stanford students are so 
superior to all other students that 
they’re practically weird, but does 
that mean they are actually going 
to read Aristotle? Or does it mean 
they are going to be amazingly cun- 
ningat devising ways to make Stan- 
ford think they’ve read Aristotle 
when they haven't turned Page 
One? 

I am not siding with the revolu- 
tion here. Though not required in 
college to read the works or WJE.B. 
Du Bois and Carrie Chapman CatL 
I am confident 1 could have found 
them just as conducive to deep 
coma as Aristotle was. 

When we talk about good educa- 
tion, one of the first subjects to be 
discussed is spelling, and the first 
reason for getting college students 
to read is to teach them to spell. 

The mily way to learn spelling is 
to read so much that you automati- 
cally recognize what thousands and 
thousands of English words look 
like. And how much Aristotle, Pla- 
to. Sl Thomas, Du Bras and Carrie 
Chapman Catt can a college stu- 
dent read before overtaken by stu- 
por? 

Very little. The result: humilia- 
tion for the American letter writer. 
And why? Because high-minded 
professors and-or equally high- 
minded social up lif lists are more 
interested in promoting their pet ( 
educational theories than in stamp- 


ing out the barbaric spellings that 
infest the typical American letter. 

Someone will say it doesn't mat- 
ter if American letters are illiterate 
because you can always use the 
telephone, can’t you? 

Not to discuss Aristotle, W.EB. 
Du Bois andCarrie Chapman Call, 
surely. 

□ 

Imagine a phone ringing at din- 
ner lime. Mother answers the call, 
listens, says, “Father, it is our dear 
child phoning all the way from 
Stanford to talk to you." 

Father Wants another cash in- 
fusion, I suppose. 

Mother No, dear, it wants to 
discuss W.EB. Du Bras’ categori- 
cal imperative with you. 

Does this little scene seem im- 
plausible to the point of lunacy? 

If noL try to imagine Father tak- 
ing the phone, saying, “Dear child, 
the categorical imperative was not 
W.EJ3. Du Bras’s; it was Immanuel 
Kant's. Which reminds me, I knew 
you hadn't been reading your Im- 
manuel Kant. much less anything 
at all, when I got your postcard 
from Carmei-by-the-Sea saying 
you were ‘having a wondurfull time 
reading The Cnteck of Pure Ree- 
son’ by Emanuel Can't’ ” 

Yes. you can imagine rage creep- 
ing into Father’s voice as he speaks, 
can't you? No wonder. He is spend- 
ing a fortune for a Stanford educa- 
tion, yet he gels postcards like that 
I ima gin e Father might react just as 
l would, by sending a stiff note to 
Stanford demanding it expose his 
child to something a child might 
read so it can at least learn to spell. 
□ 

Remember, brilliant though they 
may be, even Stanford students are 
human. They must read or they will 
spell dumbly. 

When I was in college 1 learned 
to spell, despite Aristotle and Sl 
T homas, with the bdp of “Doc 
Savage," “Gone With the Wind," 
“The Grapes of Wrath," “Native 
Son,” “The Great Gatsby," “Look 
Homeward, Angel" and Tip icy De- 
tective,” to name just a tew that 
might improve spelling skills at 
Stanford. 

Now, on to geography. It’s dis- 
graceful that students don’t know 
where Asia is, much less Mexico. 
Stanford would be amazed at how 
much geography a kid can leant 
from stamp collecting. So suppose, 
instead of Plato — . 

Sew York Tunes Senice 


Some Black 'Haves’ 

Returning to Harlem 


By Howard W. French 

Sew 1’onl Times Service 

N EW YORK — Eight years 
agp, shunning the wa rnings 
of wefi-meaning friends. Randy 
Daniels, a young black television 
correspondent moved with his 
family into a brownstone on Sug- 
ar HUL one of the grand neigh- 
borhoods of Harlem’s past. 

He did so, he says, because “we 
have to drum into our children a 
sense of their own culture and let 
them know that they are OK." 

For Paula Nixon, a buyer for a 
women’s clothing store, the move 
to Harlem four years ago was a 
homecoming. 

“I wanted to be in a neighbor- 
hood where I wasn't in the minor- 
ity,” she says, “where anytime 
something was done to you, you 
don't fed somehow that there was 
some slight involved." 

Daniels and Nixon are among a 
small but growing number of 
well-educated, middie-class 
Macks who have been arriving in 
Harlem in the last decade. Partly 
they have come fra the fine old 
bousing, for more space for less 
money. But they have come, too, 
they say, out of a belief that they 
can help spark a renaissance of 
black political, intellectual and 
economic activity. 

Still for many newcomers, the 
joy they have found comes with 
the knowledge that days in Har- 
lem are days of unexpected hard- 
ship. There are the drugs and the 
street violence. For people who 
have “made it” there is often pain 
in living among so many more 
who haven’L Things taken for 
granted in their old neighbor- 
hoods are now a daily struggle. 

“if a street light is out you have 
to call and complain about it, you 
see an abandoned car, call and 
complain, a problem with ro- 
dents, or (rash on an empty lot, 
rail and complain." said Daniels. 
“We have had to take responsibil- 
ity for making the area livable." 

Daniels, now 38 and the direc- 
tor of communications for the 
dry council president, Andrew J. 
Stein, purchased his house in 
1980. near the start of this latest 
migration to Harlem, which has 
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Patrice Harrington in studio. 

always contained pockets of mid- 
dle-class blacks. 

Now, Daniels cautions people 
thinking of similar moves to be 
prepared to wage a continuous 
battle to improve the quality of 
life for their f amflis and to pre- 
serve their neighborhood’s gains 
against the threat of stagnation. 

Daniels said he bad watched 
specific blodks, like his own, un- 
dergo a gradual recovery from 
blight only at the price of steady 
effort, largely sparked by new- 
comers whojoined battles fra bet- 
ter police and sanitation services 
and fought problems Eke drug- 
selling, loitering and damping of 
trash in empty lots. 

The Danielses say their greatest 
sacrifice is the cost of education 
for their two children. 

To compensate fra what they 
say is a lack of good schools in the 
area, they spend 58,000 a year to 
send their children to a private 
school on the Upper West Side, 
driving them there each morning. 

Asked why living in the nagb- 
borhood is wrath the sacrifice, 


Daniels responded by citing a 
number of activities his children 
were involved in, from ball el and 
tap dance classes at the Dance 
Theatre of Harlem to member- 
ship in the choir of the Abyssinian 
Baptist Church. Another reason, 
he said, is the simple fact that his 
children can grow up in an area 
where other blacks are abundant 

June Cross, a single, 34-year- 
old producer for the CBS-TV pro- 
gram “West 57th," moved to Har- 
lem two weeks ago, into an 
apartment in a renovated cooper- 
ative budding. 

“1 moved here out of a sense of 
the worth of black culture — a 
culture equal to white culture,” 
she said. Kit “without an eco- 
nomic base,” she added, “our cul- 
ture isn’t going to mean much, 
and the rally way to secure that 
base is to own a piece of the loL 
Harlem is our piece of tbe lot” 

Still new to her surroundings. 
Cross betrays surprise over the 
need to thread her way past the 
local crack dealer and tus custom- 
ers, studiously ignoring his sales 
pitch as she returns borne each 
evening. 

Nixon, who is 33 and a buyer 
for a women's retail clothing 
store, was bom in a public hous- 
ing project seven blocks away 
from her brownstone. Now, she 
speaks oF tbe pain of living among 
so many other blades living in 
misery- T see a lot of people from 
the old neighborhood woo didn't 
turn out quite so well," she said. 
“People woo haw been caught up 
in drugs, and a lot of others who 
just didn't move on." 

Nixon said she “was one of tbe 
fortunate ones" who received a 
good education and got a good 
job in a neighborhood where both 
are scarce. She said she decided to 
move back realizing, “after hav- 
ing been lucky, how much good 
can I do for others.” 

Like the Danielses, Nixon said, 
die works at budding the commu- 
nity largely through neighbor- 
hood groups. “There are lots of us 
who don’t fit the stereotypes and 
try to make a difference. The 
movers and the shakers in the 
neighborhood groups are usually 
the newcomers." she added. 
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Randy Daniels with Us wife Jacqueline and their daughters. 


Patrice Harrington, a 34-year- 
old manager at a large Manhattan 
hotel, moved to tbe Lenox Ter- 
race apartments, several years ago 
when she said she was “kicked 
out" of her mother’s house in 
Long Island. 

Harrington said she came to 
Harlan before it was widely per- 
ceived by young black profession- 
als as due. For her, the prime 
oonaderation was that housing 
there was affordable. 

“Everything yon read and 
heard about Harlan was bad," 
Harrington said. “I was aware of 
all of me negative connotations,” 
but because of financial con- 
straints she didn't have any 
dunce, she said. 

Even though she has “learned 
to love" Harlan, Harrington said, 
she frequently thinks about mov- 
ing elsewhere, where amenities 
are more abundanL 

“Sometimes, you get home 
from work at 10 o’clock and ev- 


erything is dosed,” she said “You 
like to go to a restaurant and just 
at down and have a nice meaL 

“In Harlem we don’t have that 
yet, therefore 1 am forced to get 
dressed and leave the neighbor- 
hood and go down to 72d Street 
or somewhere like that" 

A longing for the return to 
greatness that Harlem enjoyed in 
the eariy part of the century plays 
a pan in keeping Harrington, like 
others, from leaving. 

“There is something like a total 
sense of helplessness here," she 
said, reciting a litany of problems 
like drug abuse and high unem- 
ployment, “but then there is the 
feeling that always pulls yon 
back." 

“I bear the older people here 
talking in the mornings about 
how the neighborhood used to be, 
and they always say they know 
they won’t live tc t get belter, 
but they know it is happening,” 
Harrington said. “That gives me 
faith." 


PEOPLE 

'Gone With the Wind' U 

Draws $5 Million Offer 

Warner Books Monday night bid 

$434 million for the right to jpub - 
lish the sequel to Margaret MitdF 
dTs “Gone With the Wind.” M 
least six publishers are knowxr?J3 
have participated in the auction, 
the most publicized snee Wiliam 
Morrow and Avon Books jointly 
bid $5 mBBon two years ago for 
James dmvdTs novel, “ Whirl- 
wind" — which remains tbe record 
for such an auction. Alexandra Rip- 
ley, a 54-year-old resident of Vir- 
ginia and author of four novels, wm 
write tbe sequeL Warner Books wul 
publish the hardcover and paper- 
back editions of the novel in the 
United States and Canada. The 
manuscri pt is expected to be fin- 
ished late next year and the book 
published in 1990. . 

□ *- C 

Rapid Welch called Yves Mon- 
tand “a spectacular film personal- 
ity" as ihoFflm Society of Lincoln 
Centra in New York paid tribute to 
the French actor. “Fra Americans, 
especially American women, he is 
France," Welch said. The director 
Lobs MaBe called Montand “one 
of tbe most romantic figures the 
French cmema has ever known," 
adding : “He represents something 
unique in the French cultural 
world- Throughout his fife as a per- 
former he has worked hard to avoid 
efiebd” Other speakers included 
fy«i<i Bari, who directed Mon- 
tand in his two most recent fi l ms ^ 
“Jean de Florette” and “Manon ra- 
the Spring,” and Costa-Gsvras, 
Montand’s director in “Z,” “The 
Confession,” “State of Siege,” 
“Clair de Femme” and “The Slew- 
ing Car Murders." Montand is the 
17th reci pi en t of a Film Society of 
Lincoln Center tribute, the first 
from France. Charles Chaplin re- 
ceived the first tribute in 1972. 

D 

Emperor Hhotafo held a press 
conference with 30 Japanese re- 
porters to talk of his health and his 


mo narch. The conference will be 
broadcast Friday on tbe emperor’s 
87th birthday. - 

O 

Sony Bono, mayor of Palm 
Springs, Califo rnia, now has his 
own sramy after his fourth wife, 
Mary, gave birth to a baby boy. 
Bono’s first son was bran Monday 
and mwieri nu^aw * Han, said .a 

Bono spokeswoman. Bono, 53. ha* 
two daughters. Chastity, 19, whose 
mother is Cher, and Onsfy, 30, 
from a previous marriage. 
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PERSONALS 


THANK YOU ST. JUDE 
FOR ANSW 8 ED PRAYERS 
JSC 


COLLECTORS 


THE MAN WHO FOOtfiD 

THE ART. WORLD OF 
MILLIONS OF DOUARS 

ELMYR DE HORY 

The master forger of Ihe 30lh certvry. 
Own a mnAwl Monet. Rear, Van 
Goijv ModgkatL Engfah aaOector hoi 
far sole *ese ar*que wwwd w point- 
ra* by Hie Icte Bmyr cie Hory. 

K5 Ban. 634. London NW1 7EQ. IK 


MOVING 


MOVE Plus 

jm MIBINATIONAL MOVBG 

FRANCE DESBOUB 

H) 43432364 Pans 

GERMANY (06172] 4331 IMS. 
.HOLLAND HUMAN 

(010) 4372255 RoWerd um 
NORWAY RYTTE SERVICE 
(04) 608300 Somiaa 
ENGLAND AMERICANS 

fill} 9533636 London 


Mom AI Over Cm World wtti 

GLOBAL 

W7HNA7JONAI 
PARS III 47.20.28.28 
TELEFAX 1 1) 47.20.93.68 
THtX 648267 

21 OFKBAJX3UND 7h£ WORLD 
Paris Penanel FUly Wmgud 


LEGAL NOTICES 


Gtcftan On Prdbote 

THE PEOPLE OF THE 
STATE OF FEW YORK 

BY TH£ GRACE OF GOO 
RSE AMJ IhCEPB'OENT 

TO Eugene Morrison, 

rfarnbutee of 

Sylvia G. Cannon, 

dececeed 

WHEREAS. Sylvia Jane Merrnen 
who resides at 345 East 57lh Street, 
New York, NY 10022 USA has tardy 
rated to the Seagate's Court of the 
Cxwrty of Dutchess la have a cenan 
M ri ument in wntxia, dated; May 23. 
1987 relating to bath real and personal 
property, dUy prtwd as the last WRI 
ctriTestameri of SYLVIA G. CAN- 
NON doaeceal who was atthe Sow of 
her death a resident of RJe. 376 Hope- 
well Junction «i Hie County of OuKhe»: 

THEREFORE, you and each of you are 
oted fa show tnu before Hie Surra 
gain s Court of out County or Dutches, 
or the Surrogate* Office n Hie Gty of 
fajghkeepsM m sad County op the 
26 th day of AAiy. ore thousend nm 
hundred e^hry eight ri 9 JO o'dadt « 
the fo r enoo n af Am d By, why Hie said 
inst i lmen t in witmg iharid na bo ad- 
mined to prabde as a VMS or red and 
persond properly. 1 


Name: 


MONROE i KORN Esq. 
(Attorney) 


Address. SJ East Oh Street 

New YarV New Yort 10016 
pi 2] 686-6*45 


fa Test im ony Whereof, We hoi* the 
seal of sad Surrogate s Court to be 
here u n to offered. 

WEstta HON. JAMES D. BENSOH 
Surrtnrie of sad County at the Gry o» 
Pougffceou*. NY, the IlHi day of 
March » the yeev of our lord one 
texoand rine hundred tmi eighty 

-V Jam 1. ATHStTON 
Oief Cleric of the Surrogate's Cowl 


NOTICE The afaeon a served upon 
you OS requred by lav. but you at not 
abfigad la <nxar m person irteu you 

wsh to He ol^ectons id Ihe probete of 
Hw W8, You may how at afromey-at- 
b* appear fa you. 


LEGAL NOTICE 


UNUED STATES DUTBCT COURT I 
SOUTHERN DtSTIHCT of YOK 


IHACNIB- SUMMONS 

TIONAL SJL, el O VH ACTION 
aL, PkentaEs, CASE NUMBS 
v. 87 Ov.0457[Pia) 
JUNTA NAOONA1 
□EDBB45A DE 
(A RB4JBIIC DEL 
ECUADOR, eld 


TO; RJCHCO GRAIN A_a 


— . 37 Zua SWriZHOAhO. 

YOU ARE fSSYSUMMOh© mid 
req i*ed to file Mfh the Oerit of His 
Cowl ad serve upon PkartifFs Attor- 
ney BUUNGHAM UNDERWOOD & 
LORD. One Bcrtwy Pmk Rara. New 
Yorfc, New Yctfc 1004 t*i answer fa the 
axnplanl which e herewith served 
upon you. wHhm 30 days trfter semes 
af Hits swmam upon you. exduuve d 
Ihe day of service. H you fj to do so, 
judgement by defadt Ml be taken 
against you far Ihe refiet demanded <n 
the conpicsnt. 

Raymond F. Bur uh odt CIBBt 
By Dennis fWrictvDBVrYOBat 
Modi 24, 1988 

NOTICE TO BCHCO GRAM A.G. 

The Surranom aid Second Amended 
GomfAxnt af Comma od Aaropc- 
quana Mendvtn Fuerta SAL and 
John F. O Comel as Recover ogonst 
RkfiCD Gran AG. series a judgement 
that Mendu H t i and the Resemer and 
not Rfctao are entitled fa receive 
$3,051.21386 phis merest af Ihe assets 
and property of Heather Leasing Cor- 
poration, inducing Hedher s ndered in 
two promissory notes doted January 
23. 1984 made far the farm Naoonol 
de Defonsa de lo Repubkn del Ecuador 
and guaranteed by H» Repul*c cf 
Ecuador m the amour*", of $15,000,000 
ari 53/12,500 respectively, far utodi 
jidgerner* wil be wwered in the case of 

Dowd Mcrdi 31. 1988 
Bwfinghm Underwood 8 latd 
Attorneys far Commercial 
Aqropequona Menichelti Fuerte 
SAI. cud John F. aCormeH 
Oh Battery Park Plaza 
New YarV. New York 10004 


RESTAURANTS 

NIGHTCLUBS 


great Britain 


LONDON - THE MAYFAIR SUITE 
Ckib Rime. SASraford Race. London 
Wl.Tet 629 6312 


LEGAL SERVICES 


U.S. DIVORCE IN 21 DAYS 
No nead to haveL 
With or without consent of spotse. 
Inferndioncay lecoorazed. 
DRHMER LEGAL ASSOCIATES 

• Kssnger Sr I. Fa* 33 05 63 
lOOO &kn 31 Tel 49-308254031. 

• i 53 W. 27th 3t. 5uee 1000, 

NY 10001 NY. Tri 21 2-2438538 USA 

• 102, Upper Go® Street 08/04. 

OG BufcSng. Sngc*x»e 010% 

Tri 6WEKn0G 


DIVORCE IN 24 HOURS 

Mutual or con tested oaiara, low cast. 
Hati or Damnicon Repufcfc. Far irfai- 
motion, send S3 75 for 24-pope boak- 
ler'handEng to Dr. F. Gonzriev OOA, 
Bat 65475. Warivcn, DC 20035 USA 
Tet 203-4528331 


GUAM USA UV08CE Fast. Bath sat, 
no IraveL Free Book. Attorney Km 
Pmkmsoa Bar BK AganaGucsn. Ph- 
(6711 477-7637 or {671) 4ri-7fW. 


ARTS 


YOUNG 6 UPCOMING PAMIRS. 
Seri in wrc u onol cxmncts. CoS 
France: 38.96.2S39. 


ANNOUNCEMENTS 


ROYAL ASCOT 

AND THE 

EPSOM DERBY 

JUNE 1988 
Privaas Executive Bew* 
Awalriie with lint dees views 
of the entire course. 

Cor pui tan g mdusve 
Emh rt dona ffloitie 
Tet 01-221 63C? (London) 


AMH0CAN SCHOOL OF PARIS 

Reunion far el daccai 1946-88 

Come be apext of the gala Fes«v*es 
Jime 17Hvlfahin Fans, Bggeff revnan 
eve. Cal/ write far leservcftans now. 
ASP. 41 me PaBew 92210 S» Q»i 
Tri. 46 <>2 54 43 


INTERNATIONAL CLASSIFIED 


ANNOUNCEMENTS 


LOBBY? DBPAIRMG? Feel HsV you 
an > goonf Cal The Befnenders. the 
SjixvihSB in Vienna. Austna 
0222/73 33 74. You an tdk to us xi 
areffcte confidence; lOun-lpm and 
7pn»-l£fam. Or write 1 0 'rat'. The 
Befnenders. Sridg 0. A1030 Vienna. 
Austria. 

LOSE WEIGHT, GIVE UP SMOKING 

+ dririting. leom stre» control in a 
very exduswt private meefced rine in 
W Go merry. 45 mm lurid) Arport 
Write 0 phone CHRISTIANA CLMC 
Mernerechwancbr Str. 32. D-7B22 St 
Btouen. W. Germany. |0| 7672-48010 

TAMANT - The irtude story by Jef- 
frey Robnsan. UK best sriler barnec 
m the OJf Dacreetfy or waled £X 
m*enx 3 ticnri_ money orders. DAP 
Lid. 8 Gasfaloin Road. London VW 
Tek 01-209 <660 

ALCOHOL ADOfCnON requires pro- 
fessienri help. Ewiuave 21 day '1-2 1* 
reodentid treatment aogr on. Con- 
s^av^s^iriagia. Tel immerfririy 

CJ.E.L M FRANCE. Choteoi de to 
Vriouxe offers 50% efiscount far 7-cfay 
xvenave residential French oomses up 
to Hie end of ApnL Brochure an 
r equal. Tel: 53 91 44 28 frionoe. 

ALL TICKETS, Wmfcfedon. PhaVom. 
Let Ma, Gris, al ^ort. pop & faeaire. 
Crecit cisds. Tefc UK 01-493 2B«. 
2939. Fa* 01-673 1501 Nowl 

DRINKING PR081EM? U techer of- 
fers EngWi speaking reskfeneri 'eho- 
ilhtriion and detowfkrtton near 
Geneva. Tri Frrvce 50 41 44 65 

BRK3M. THE HNEST hrixknade 
largest selecfirii " Swrtrerjcxxl Of 
Wer-BSIG Hie leocing men's store 
UBahnhafitr, ZLB CHOW 1 2 950. 

ALLSBJL OUT SHOWS- Fhontom of 
the Opera. Les tes. Cris. Fates. 
Chess awriabe now) Tri London 37* 
4636 or 240 08ia All eedt cords. 

THE LONDON CONNECTION - les 

Mis. fhontom. cB theatre • ticiris far 
dl events. Crri UK 01 439 17*3 

MULTIPLE SCLEROSIS Assoaaicxi. 
Sff SOS, Fiance seris vakxneers - 40 
rue de Brin. Paris 81 K Tel 45.48JS5S 

SOBtOSE EN PLAQUES. Cherche 
SB* SOS. 40 rue de Brin 
Paris 84me Tri 45A8J&55 

VIDEO FILMS IN B4GUSH, delivered 
to your door. Cal Pans 45 42 SB 06 
today, for a free Cridoq. 

ALCOHOLICS ANONYMOUS EngSsh 
sparing meetings efafy. Tet fes 
46 34 59 65 or Brunet 537 8224 

REAL ESTATE 

FOR SALE 

FRENCH PROVINCES 

COTE D'AZUR 

Superb ' Bourgeois Estate between 
Cannes & Grasse. 415 sepn. Mcnor 
House on exceptional 4JCC am. bnd 
To# Cypnssses + Cfcre Grave. 

A red harqun FF3.400.000, 
CONSORTIUM IMMOBUIBl 
CAM4E5. Tri 93-3a.30.OT 

p RUE H. VAGUANO. 06400). 

GREAT BRITAIN 

(OR REAL ESTATE INVSTM04T5, 
near London Gty Airport. Tet London 
01-252-1235. 

MONACO 

Center of Monte Cario 
MAGMHOMT 3/ 4-ROOM 
APARTMENT 

Rjr rale 150 vqjiv. l»qo recepwcn 
room, rwxng ream. Fu#v equpped 
blchen 2 bednooms. brihroom. critor. 
terrere overfaobng gardens end 
■nountoiE. 

For fielher datoh please contact 
*e Exduiwe Agerv- 

A.G.ED.I. 

26 bo. Bd PrxioesK ChofaKe 

MC 9B0DD MONACO 

Tri 93 SO AS 00 . telex 479 417 MC 

MOROCCO 


MARRAKECH 

PredKpaus vfla an 2 hectares. 

1 QG 0 sqjo. fvmg s pac e . 
S w im ning pool, terms. sPdHes, 
corstrier't nouse and atrixiildngs. 

FF7.CC0.00a 

Wchrile Foresaw, 

58 nte de Moneeau, 750G3 Pais. 


REAL ESTATE 

FOR SALE 

PARIS A SUBURBS 

AVENUE FOCH, SUNNY 

HMH FLOOR, SUPERB 

Uvmg. 2 bedrooms. 2 bjhtoams. 
Slucfa Porting. 

AVBAJE RAPHAEL 

View an gardens, beautiful flat. 

1 79 sqm Dorifa tena3beds, 3 bate, 
tfudo. Prilong. 

HAMPTON 42 25 50 35 

6TH, ON SEINE 

18TH CB4TURY BUUDMG 
Superb fang + bedaam 
■toarndy decorated 

TCTE 8 URB1S - 45^3.17^7 

FACING INVALR3B 

EXCEPTIONAL VIEW, 57 5QJA 

Visit Thursday IMG • 12J0 

I Avenue de Stgr 

8 TH, NEAR CHAMPS H.Y5HS. New- 
ly deemed freestone tailing. 4 
roams. FVofaswnd use passfafa. Tri 
42.253225 

XVUHti between rownhcdl and Sacre 
Coeur. tap Boor, taang south, lift. 
Very tefa 2 roams. exsMlwnd 
tatohen 8Tb* h. Tel: 42 62 «17 

PAHS I58i. SUPERB LUXURIOUS 
anritn'et* far ude. 300 sqm and 
150 sqm. Tri 4i79.13.00. 

7 * RUE NOIRE 1EROUX large 3 
rooms. BO sqm., double expasten. 
very firii coinqs. 4$ 43 5368 

STH, 8 LD ST MIOCL 4 roam. 110 
sqm Hirii dost Superb five Gauche 
decor anon. 47JO.&JO 455S91J2 

SPAIN 

SOTOGRANDE. 3,000 SQJA PLOT 
m developed area d Soro^cnde in- 
duding vae m the Sotocrmnde Golf 
□ub fir farily of 4. Reries only by 
interested panes art} not mtenhen- 
aies re Bar 5725. Herdd Triune. 
92521 NeuJfy Cedex. Franca 

USA RESIDENTIAL 


REAL ESTATE 

TO RENT/SHARE 

CORSICA 

BOMFAOO ASA m large esrie. 
luxurious new via, 300 miners from 
SCO. srienrid view. 6 bedrewrre, dou- 
ble tern cowed terrace. Monthly 
rentals from June to Segtembri. Tri 
Pens: |1) tS 57 30 95, tree* hours. 

FRENCH PROVINCES 

j 

GREAT BRITAIN 

sums VIEWS SET M 10 ACRES 
BRECON BEACONS Nafiomd Pori 

2N hours London. ScteneSd 5-bed asm 
fanvfy house. Gardens, orchard, 
organa vegnrifes. stables & graang. 
Artrictfe & 6 monte from May wMe 
owner abroad El 500 per mamh. 
Coll Mr atee.UXiaro4-4«Rafiee 
c ( 0 ) 874^250. 

LONDON. FIATS AtBJ HOUSB TO 

AM0JCAN STAfiOABDS. Concut 
PKL brnred. Td pl) 352 3111 lo. 
Kngtetndge. Kenarreton. Chebeo, 
Belgravia. Tel: fGTJ 566 '*387 far Re- 
gerfa fttrir. Prmcee HU. St Johns 
Wood. Swiss Cottage. Td (01) 727 
2233 far Holland Part and Kensnctcn 
or TJ»: 2784 1 SS1DE G. 

LUXURY EXECUTIVE APARTMENTS. 
Kwqhtsbrdge Che’aea Fuly ser- 
viced AH ntadern unvmencn. 
Health dub. Mmxrum stay 22 days. 
Ron El SO wt N3H Ajjui irncnts. Ltd 
Netl Gwvn House. Stoane Ave. Larv- 
dan SW3. 01 5391 105. Hr- 295B17 G. 

LONDON BOUND? On busiress a 
pleasure. Pay c t our nuuufae set- 
weed CflABtirents in the West End ai 
London. Wr* to Oxford ' Regent • 
Band - Hcrfar Sneets. theatre and 
dub h«id af London £65 recH. Td- 
31436 2321. Tetoe 8S413P nref q 

FUNRNGDON HOUSE, hnincu wr. 
weed erdmerts m Centrri London 
Tri 01 37 453. TI« 25T93 


REAL ESTATE 

TO RENT/SHARE 

PARIS AREA FURNISHED 

Rent a RAT or an OFHCE 
n Para. By day or more 

From FF 5600 / morth. 

With dl posable hotel services 
HouMteeping. room sennas, etc 
StucSo up to 5 rooms, 

FLATOTH. TOWER 

on the Aver Seine, 
right beside ihe Bffd Tower. 
FLATOTH. EXPO a few metan from 
Hie erhixtian eerier Porta de Verwfa. 
Far mare rifarndiai 
[tease cnS ia 45 54 93 07 

ToS Free 05 345 345 

Embassy Service 

8 Are. de Mom 

75008 Paris 

YOUR REAL ESTATE 
AGB4TIN PARIS 
45.62.78.99 

FAX 42.89.21 34 

A NEW WAY OF STAYING M PARIS 

The Claridge Residence 

FOR 1 Wffl( OR MORE 
tvgh dan stadto. 2 or 3-raara 
aportmeris. RALY EOUWtU. 
IMMEDIATE RESERVATIONS. 

TH: 43 59 67 97 

8TH Sbedroom. 5bath gpertneri. 
bwuefuBy furashed, 2 Ucxfa 
Champs Byseet. far cupa'ge tacit 
Irves, references Short term Pm. 1 
month nxnnrxxn. Tet 47 47 43 73 from 
l&noon or 7pm-9prr 

LONGCHAMP - V. HUGO 

Dupfex. high doss bu*Sna te « twng. 

2 bedroerra, 2 beris. 60 S4£it. terrace 
Tel. Adninutrnlor: 42 33 04 X 

AVE MONTAKME. Urge efagew bw 
mg. 1 bedroom. Cotrphaely equipped 

Ft* entertowng. searrty. Part- 

ing. F3CL000 Stnes included Tel: 
4*53.8638 

LE VESMET, Sbedcxre home, 3 battv 
rooms, lay garden wlh svnmmmg 
pool. rw«S Bnnsh & xitl wtewK. 
PSiOO pm monte Tri 47733000 
office hours or 422229.01 eeeringL 

57UWO. UP CARDMAL 1EMORC. 

A vedatfe far May (passWy ktogerj. 
F2500. Tet 43 25 6826. 

18TH MONTMARTRE. Begartly far- 

mere. July to Seaterrier/Oaobm. 
F4200 per monte Tri. 425855.33. 

LATIN QUAR1BI, cute sntda, 
ecupped bkheneite, bexh. ohane. 
iriewscn centre! heating F47Q0 net. 
Tri 45 84 43 (7 

ROOM WITH A View, 15TH. Smril 
Fumahed stuc5<\ swtny, quiet, teawer, 
btcfien, lift, aonaerge. Not expensive. 
Reference. 4SJI.3?30 93525291 

7TH, NEAR OtAMPDE MARS. Metro 
Eoale MStare. Beautiful fama 100m 
+ bedreom. Sunny, calm. F7U00 net. 
Tri. 4S676616 

SHORT OR LONG IBM, 1ST BANK 

APARTMENTS. No cgency Fens. Tri \ 
4329 3881 

PURMSHB) RATS FOR RB4T from 3 
months to 1 yea. Exduswe. Tri 
47SLB6JB. 

HIGH CLASS Penthouse, taraaes 
saute Short ‘lorn term, no a ger*. Ide- 
al far couple. 4727 97Q4 1 4266 1005 

MARAB-BASTUf, 4 irxxns. choree- 
ter. shower room. July or July & tea. ” 
FaXOO per monte Tri. 42 72 74 ST 

BASTILLE 120 sqm. 4'5 room, imrry j 
on boulevard Equipped For July • 
teq. FBQ00 marttC Tel 45 75 39 IS 

MARAIS.- Lovriy sumy 53 sqm 2- 
room QpanmM quet, broic fu e 
ptooe feoo net. Tet 43 25 IP 28 

PARIS AREA UNFURNISHED 

RUE DE LA SOURCE * 

Modern dautte bma 2 bedroom, 
prsfang. H1.00H Embcur 45 63 68 38 - 

RUE DU OBKJS MU. IX arm. _ 
loft, very conter trite, not cheoa Per- 
fect for photogi ui/e' or jOXhJ. 

T«f. 45 51 99 00 doyi or 47 S3 02 11 
evenn9 wd weeteneb C 

78, AVE CHAMPS H.Y5S. Sturtos. 
F3.000 and F5 UQ0. Stteny. tenaaes. 
lu^inau. Vtat 1pm - 7pm. 6Hi floor. 

3RD, MARAIS. 4 roam character, 
mestmne. 2 bote RJOOl Tri 
4289-2D1K. 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA UNFURNISHED 


16th Luxurious 3-room 

Garage, FBOOOl Teb 4527.1219 


5 ninutes H3 Vesmet F20 CCO per 
month. Tel: 4544AL55 ererings. 


room Re*, large IridwtLbah, q«t 
area 4th Roar. Tri: 45&1O04 


_ roon\ 2 berioams. 

-4- Charges. Tet 454229-55. 


EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE 


USTMGUStB) PERSONAL 
SKXETASY / ASSISTANT 


EMBASSY SERVICE 

BEAL STATE AGB4CY 


“COUABORATR1CE 

COMMStOALF 1 

Perfect French a nut. 

Tri Pore 45621640 


larei Ziric ft regueed fa t cenhd mde- 
p e deil coorwritan of office and 
aetiwhqs n Europe P^tfcrdh writ 
knovd e dge of Btofah- Frencfs Ger- 
mai and ttafem. Pucsant persamAty 
wri capable of wodang indopendert- 
(y- R^fytoBo* 5701, HerdoTribune, 
92521 Neuriy Cede*, France 


EMPLOYMENT 


GENERAL 

POSITIONS WANTED 


YOUNG FRBICH LADY 

SqphsltaMt wrilent metnia & 
bariground, miAftngoci. Lead educ- 
ban. Ml buiinesi experience & connec- 
tara, seriang exeorivw & prifc rrio- 
ttare potrion, wed & vdfaig to faweL 
Tri Pori* 462283JD7 p-llam/M 7pra|. 
or «wite to Box 5727, Kerrid Trtoune, 
92521 NeuTy Cedric, France 


EXECUTIVES AVAILABLE 


bWll year, or 


RNANOAL/ ADMNSTKATOR 
+ SALES MANAGB 
fa m otO mt i omd mM 
vwrfledfamri able fa adept hint- 
(rif, wirimi fa re-orient toe nor. 

IMtHted in sereref countnei end b will- 
ing to trend and to rrioccfe anywhere, 
veiling to study cmy otter: 

OPHHfc 44-131766 RtbScfae, 
P.Q Bax. 8021 Zurich, Switarlond. 


YOUNG EASTON LADY 

S up fa d icried. i to aBge n t v4driy trav- 
eled with rtemctiono l business experi- 
ence- Bice Her* business cud orood 
co n nections. Searing on executive pcs- 
bon to at iriernatonrihr estobfahed 
busmestmcn/waTcr. Hw*sf scicry & 
fringe benefits expected WAng to 
trowel • flexible 4 open to serious often, 

Tet London 01-373-9383, Boom Na. 3L" 
Witte Bax 46212IKT., S3 long Acre, 
London WOE 9JH. EnglancL 


EDUCATIONAL 
POSITIONS AVAILABLE 


ENGLISH AND HUNCH TEACHER 
needed. Tri: Peris 45 52 09 99 


, _ 1 school series 
AttMnam to team to French 
bwatessmerv vmrlita pan neces- 
swy. Tri: weekdays -O Sf31 00 Pen 


EMPLOYMENT 

SECRETARIAL 
POSITIONS AVAILABLE 

IEADMGU.SA. PRESS SYlDfCAIE 
requrm experienced bttrgud Enafidt 
/French leuricry/ossstcxe far mis 
office. US. ar Briteh nabanri re- 
gured. Good sdcry. Itteeaingwort. 
Send CV phe photo for ■ J oanast irtar- 
vww. Fleose eidrite referenats. 
NYTSS -3 rue Saibe. 75009 Pais. 

DOMESTIC 
POSITIONS WANTED 



BOATS/YACHTS 

60* GUFSTAR SLOOP 

BecxitifU Four Stateroom Yod*. 

Hoi made Four tionsadcrtic tripe, 
farefart aondtion & My equipped 
Looted in Man. Ftoricto. Jtatredoced 
to 5349^00. Bob ZariheriMerrB 

S tavern, USA 3QM58-W11. 

CHAUFFEUR 

SERVICES 

ADL iiMOUStiE SERVICE, PARK. 

Bfciguri chauffeur with car wJ drive 
you wound fVte Ficnca end Europe. 
Voy tow rates. Tri 43 76 22 37/^77 

Triex crirt ADL 250303 ftjfctc Forts. 

HEALTH /MEDICAL 
SERVICES 

SPECIALTY CARE ASSOCIATES, o 

nownoa, ncrva^HSTOieo dqs* 

ten, USA precedes blast 
/aeriment fry mertod end sur^cri 
pubfaiB of the eyes/ecn, now. end 
teoriL Doe senior airgeore cwrert^ 
fy treat intT petete from 67 cxxxwie* 
mound the world, iteng skteri-tt»- 
art tethnotoaes. wdi as tosw M- 
gory. Far inlu motion cnl! or wide: 
SGA, lOOChcrtes Bver Ptom, Boston, 
MA. 021 1 4 USA. Tri (61^3-3399, 
Fat: {6771 720-1059; it *1732 


LOW COST FLIGHTS 


ACCESS VOYAGES 

ftewYort ^FimJ 

bend Trip 
F2DOO 

Sen franaseo 

B500 

■ F3000 

las Angles 

FT 500 

F300D 

Adcnto 

FI 600 

F3000 

Dalai 

FI 600 

F3M0 

Oteogo 

FT 495 

F2890 

Mratto 

FI 450 

F2850 

Boston 

FT 300 

F2400 

Montreal 

HOOD 

naso 

Vorcouwr 

F2395 

F390O 

Jafayta 

— 

F699Q 

Bri 

— 

F699Q 

Tokyo 

F3890 

F7390 

West IncSes 


F2BOO 


and more desttrotkxB -, 
Disaxrt on 1st 6 txarnass dori 
Raus njbftti Jo mxSfkxAons 
Rk&kJkxv may eppty 
Tri: [1J 4013 OM72 or «21 
6 rue Pierre Leecri 75001 
OhMMImI 
(Lie 1-75.TTT1 — wtd now 
ACCESS MtONDON 
hfaw York £125 . £219 

Son Frandsra £175 £350 

Las Angeles £175 £350 

AHario £155 £300 

£160 £305 

Boston £135 £250 

Tahiti £45? £«9 

AUwych Howe, 71-91 AkftmdL 
London VYCTfri (11 404 4466 

Boefc n owbypb uu e w iBu redBoeri 


WOKU7WDE RfGfffl USA anrime. 
5160, west octort) $269. APP, 103 rue 
Lo Boeliei, Rons ah (a few yards from 
Ov Byiees). M r (lf428?.ia81. 


CONCOH* Fwst & CM> Oew up to 

25* off normal fares. Wridwide 


HOTELS 


GREAT BRITAIN 


THE. DIPLOMAT HOIK 

2 CHESHW STRHET 
BHGRAVWl LOGON SW1X 8DT. 
THj 01-235 1544 
01-235 2890 

TH£X 941 3498 EXECUT G 
MXr 259 6753 

SUfGl£ £ 49.95 + VAT 
DOUBLE/TVWhfc £ 64.95 + VAT 


HOTELS 


USjI 


TUDOR HOTH. New Yorfc 500 roam. 
Fashionable East Sde af Mcrhattal 
near LMed Notions. ReasondUe 
ratal. Tet 212-9868800 or 800-221- 
12S2 Tbe 422951. 


HOI JDAYS ft TRAVEL 


Creiwfa B^m 


fa The 1 

■id Tbe Mack Sea 

to tie GREK ISLANDS, 
EGYPT, BRAH, TURKEY, 
THE USSR, YUGOSLAVIA 
AND ITALY 

Chain af 14 - 7 - 4 - 3-1 Day Ovine 


THE MCDON LUXURY SHU>S 

World Renassance, > 
Pegasus, Adas, Jupiter 
Ocecnos, Hermes, Neptune, 
Odysseus 

Bwonw CRUSES 

42654967 

22*5331 


Zurich. 


Athene 

New York. 


— 5136115 
691541 

7340805 

— 4757806 
.4526641/9 


-(212) 5991750 


BOCKS 


AMB8CAN books Arideos. Free Ship- 
pmg Wbridwide. US S Mesa. Book- 
sery^ Bcac 21 189. Seattle, WA 98117 


EDUCATICHS 


IEMN 


HtWOJOR BJGU91 cyedcfy 


c# home, by phone or ri our I 
ri” v rih nt c giy n ew boad 
™x4-.fan ftrsartytTjixx 



AUTOMOBILE MARKET 


AUTCKVK3BILES 


GEYPORDS LTD 

OtacB of coed Mercedes. 
A4 models cnoiabe. 


197-199 


tnz c^proved 
roora® H 


WGHST. 


1976. mristSc brown, blade laesher 
irsenot mid toof, auto nu tr e, qr- oon- 
d honed, parted ca rrih an. F250JM0 
Tri. owner, ftw 60664 1 SP or write 
to Mr. Gcngsal, 5 Owner des Brulys, 
77630 Bcxfaeon. Frjtce 


Cornel 401 -941-7120 Idays) or 401- 
835-2346 (everxngs) USA 


AUTO RENTALS 


RENT M PASS 


AUTO SHIPPING 


USA, Africa & Asa wa Atfierp. Reg- 
ular string RO - EO vessek. U5EPA& 
DOT conversion. Free hotel. Amesco. 
Kifa taw d 2. Antv mr p. Belgum- Tri 
323/531 423?. T* 71 4ff.fafa6353 


WH Got rixppng & renew. 

■,W. Mona'S 20K M- 
wckr Brieeum. 00/231 1653 Tx 31535 


Pexis Tri 4525 6444. Me 9321 3550. 
Anrw^p 233 9965 Cannes 9339 4344 


AUTO CONVERSION 


DOT/BPA CONVBtSKTNS 


*- fin if M^ptytfBB D 

The 5 yea A waive w3 be 
withdrawn a af July 1, 1988! 


AUTOS TAX FREE 


FOR MORE THAN 12 YEARS 
UOR LARGEST SHOWROOM 

TRANSCO 


Tax free sties - dung - 
We itodt over 332 bnxri new curs. 
Brapean - Jopanew - American Very 
competorv prices - fari dririery. Sena 
far free mufckskx uieiogue: 
TRANSCO NV, 95 NOOfDBOAAN, 
2030 ANTWERP, BBGRiM 
T1 323/ 542 6240 Tx 35207 TriMb 


TAX FRS CARS 

Waridwtde sate d BMW - Mercedes 
Jaguar - Porsche - RR/Berriey, end aS 
other metes. C o mp e titive prices. 
Ask fe pna» far far the mates 
you ere xe e ie s ted in 

DNA MOTORS A-S. 

75 Hvietenw v e i , DK 2650 
fa p nh-W . Tri" 45 1.471 100 
Tx1W4Fa> 1.470566 


AUTOS TAX FREE 


b mw TAX-ffiS ned 
ftxtge Raver + Chevrolet + rie. 
Mercecte + BMW + Audi + etc 
Cori R oc + Jeqj + Jagutr + etc 
Scree day regatrdksi p i xtiUe 
rr.n— drle up to 5 yeas 

K2KOVITS 

Oemds rri mae 36 048027 Zurich 
Tri 01/202 76 la Tries 815915. 
fac 01/202 76 X 


a* SHIPSIDEfor 

free fufl color adalog 

Box 430L2T3DAK HoofiU u t p Hrite _ 

(02503 39516 or SHtPSKJE Brutrrh, 
lSSttlM - Mcrtvde (NJJ USA 


TAX Free cars, al ndai & modsh. 
ATX. NY. Afirrui 22, 2000 AnSS 
Befeura. Tri (0/231 16 53 Tx 31535 



MERCEDES-BENZ 


TAX FREE SALES 

DEPA RTME NT 


MERCEDES - BENZ FRANCE 

118, avenue des Champs-Elys^es 

45622404 


AUTOS TAX FREE 


TRANS WORLD AUTO 

h Hte irttemcriand dkuond eerier cf 
Antwerp, lope stodt. fast and reiride 
service, worldwide drivaras. 

Tri®t 31962 

Fate ‘23L06J6 Antwerp, Bricjutn 
mood 1Z Bus 7 
201B Artwerp Brigum. . 


BJROre AUFO BROKERS MC Colw- 
/Tax Free Cctalog F USE. PCB 214 
■ 3430 AE hfeweaefa HoBand Tet 
PD34Q264gjfe60994.Tx7a)68 


UCBNSE HATES exfire 1 Fort Sdbfort 
Pureteg PQ2477. 6901 luoottoSwit- 

nxtend. Fax 091/45247/1^844024 


AUTOS TAX FREE 


SCARCITY PARIS 

HC tax Free car dedw. 
turopoan c»ld fapmse OK. 

4W559 (SCAN 2232) 


1-42255831. Tlrf 


TRASCO GBUMMV. Mercedes BoZ 


ond niodrii, 




WHY PAY MORE? 

Maaypeopk who tnvel, work or fire abroad are entitled to 
boy a tax-free Volvo. Are you one of them7 Ludcy yon! 


— Please send me 
die Volvo Tax- 
I free Handbook and 
more information 
. about Cnbe Volvo 
240. smies ETThe 
Volvo 340360 se- 
ries. OThe Volvo 
740 series OThe 
Volvo 760 series □ 
The Volvo 480 ES 
□The Valeo 780 


No. I 


23pOxte 
Chr. 


Gouiiuy. 
Phone: 


Ooaiuiynffmsf use: 


4 1 




fourist&DIptomat Sties 


lmprmepar Offprint. 73 rue de TEvangUe, 75018 Paris. 





